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Registration of a Charge

Company name: RIGQUIP DRILLING SERVICES LIMITED
Company number: $C324594
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Received for Electronic Filing: 19/02/2020

Details of Charge

Date of creation:  12/02/2020

Charge code: SC32 4594 0009

Persons entitled: SCOTTISH ENTERPRISE
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: BRODIES LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 324594

Charge code: SC32 4594 0009

The Registrar of Companies for Scotland hereby certifies that a charge
dated 12th February 2020 and created by RIGQUIP DRILLING SERVICES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 19th February 2020 .

Given at Companies House, Edinburgh on 20th February 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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CERTIFIED A TRUE
COPY SAVE FOR THE
MATERIAL REDACTED
PURSUANT TO $859G
Of THE COMPANIES

RIGGUIP DRILLING SERVICES LIMITED

as Chargor

in favout of

SCOTTISH ENTERPRISE

as Lender

BOND AND FLOATING GHARGE.

THIS IS AN IMPORTANT DOCUMENT WHICH CONFERS LEGAL RIGHTS AND OBLIGATIONS ON
THE PARTIES TO [T. YOU SHOULD TAKE INDEPENDENT L.EGAL ADVICE BEFORE SIGNING THIS
DOCUMENT AND $IGN ONLY IF YOU WANT TO BE LEGALLY BOUND BY ITS TERMS
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THIS 1S AN IMPORTANT DOCUMENT WHICH CONFERS LEGAL RIGHTS AND OBLIGATIONS ON
THE PARTIES TO IT, YOU SHOULD TAKE INDEPENDENT LEGAL ADVICE BEFORE SIGNING THIS
DOGUMENT AND SIGN ONLY IF YOU WANT TO BE LEGALLY BOUND BY |TS TERMS

For the purposes of the Legal Writings (Counterparis and Delivery} (Scotland) Act 20185, this
Floating Charge Is defivered on L)\ (B&AU AR 2020

BOND AND FLOATING GHARGE
by

{1 RIGQUIP DRILLING SERVIGES LIMITED, a company incorporated under the Comparies Acts
with reglstered number 5C324594 and having its registered office-at Johnstone House 52-54 Rose
Streel, Aberdeen, AB10 1HA (ihe "Chargor")

in faveur of

2y SCOTTISH ENTERPRISE, established under the Enterprise and Naw Towns (Scolland)-Act 1980
and having its principal place of business at Atum Court, 50 Watetloo Stréet, Glasgow G2 6HG
(thé "Lender")

CONSIDERING THAT:

(A) the Lender has agreed fo make a foan facility available under the Facility Agreement (as. defined

below},

{8) one of the conditions precedsent io the avaitability of the facility referred to in paragraph (A} above
is that the Chargor grants to the Lender this Floating Charge.

NOW IT IS HEREBY AGREED AND DECLARED as follows:
1 DEFINITIONS AND INTERFRETATION
14 In this Floating Charge:
»Administrator” means any administrator apgointad puisuant to this Floating Charge;
"Early Repayment Event” has the meaning given to it in the Terms and Conditions;
“Eacility Agreement” means, logether, the Loan Gonfirmation and the-Terms and Conditions;
"Floating Charge" means this bond and floating chargs;

u_oan Gonfirmation" means the loan confirmation betweern the Chargor ang the Lender; dated on

of rounid e date hereof;

iparmitted Security" has the meaning given to itin the Terins afid -Conditions;
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"Receivet” neans any receiver ot -administralive receiver appointed in respact of the Secured
Assets (whether pursuant to this. Floating Gharge, pursuant o any statute, by a colirt or othierwisa)
and includes joint receivers;

sSacured Assets” means the whole of the property (inctuding uncalled capital) which is-or may be
from tirne to time while this Floating Charge is in force comprised in the propery and undertaking
of the Chargor;

“gacured Liabilifies” means all prosent and future obligations and liabilities of the Chargor and
the Bariower's Group to the Lender, whether actial, contingent; sole, joint andfor several of
otherwise oh any account whatsoever, including, without prejudice to the foregolng generality, all
abligatiots to indemnify the Lender, and

“Terms and Conditions” meang the Len_der"s staridard loan terms and conditians, frém Hime to

time.

1.2 Construciion

1.2 Capitalised lerns defined in the Faallity Agreement have, unless expressly defined in
this Floating Charge, the same meaning in this Floating Charge.

1.2.2 ‘The provisions of clause 1.2 (interpretation) of the Terins and Conditions apply ta-this
Floating Charge as though ey were sot otit In full in this Floating Charge mutatis
fnutandis -except that references ‘o the Facility ‘Agreement are fo be construed as
references to-this Floaling Charge.

1.2.3 A Finarics Docuimant or other document ingludes {without prejudice te any prohibition
on amendments) all amendments however tundamerital to that Finanée Dogument or
ather document, ineluding any atiendnient providing for any increase in the amourit of
a facillty or any additional facility.

124 The term this "Security" meaiis any security created by {his Floating Charge.

145 A refeterice to any assel, unless the context othérwise tequires, includss any present
and future asset,

1.2.6 If the Lender considers that an amount paid to it or & Racelver is capable of being
avoided or otherwige set aside on the liquidation or administration of the payer or
otherwise, then that amount will not be congideted to have been irrevocably paid for
the purposes of this Floating Charge.

1.2.7 Unless the context otherwise requires, a feference to a Secured Asset includes the

praceeds of sale of that Secured Assel,
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1.3

2.1

27

4.1

42

4.3

&

5.1

Third Party Rights

A person who is not-a party to this Floating Charge has fio right under the Contract (Third Party
Rights) (Scotland) Act 2017 to-enforce or enjoy the benefit of any tetm of this Floating Charge,

BOND

The Chargof undertakes to the Lender that it will pay or discharge to the Lender all the Secured
{ jabilities on demand i wilting when thé Secured Liabilities become due for payment or discharge
{whether by acceleration or otherwise).

Paragraph 14 of Schedule B1 to the Insolvency Act {incorporated by Schedule 16 to the Enterprise
Act 2002) shall apply to this Floating Charge which is accordingly a qualifying floating charge.
Notwithslariding any other provision of this Floating Charge, fhe Chargor and the Lender agree
and acknowledge that an Admiriistrator may only beé appointed if the Chargor is a “gompany” within
the meaning of paragraph 1 11 of Schedule 81 to the Inselvency Act.and that a Recelver may only
be appointed if the Chargor falls within the terms of section 51 of the insolvency Act but the
Floating Charge falls outside the terms of seclion 72A of th Insolvency Act.

FLOATING CHARGE

The Chargor as security for the payment and disoharge of all the Secured Liabilities hereby grants
ift favouyr of the Lender a third ranking floating charge over the Seeuted Assels,

NEGATIVE PLEDGE AND RANKING OF FLOATING CHARGE

The Chargor agrees that it shalf be prohibited from granting of grealing stbsequentto the date of
execution of this- Floatirig Charge any fixed security or any other floating ¢harge dver the Seoured

person and with 1he prior wriltes consent of the Lender, andfof-(ii} Permitted Security.

Any fixed security granted by the Chargor in faveur of the Lender twhether before of aftef the date
of exedution of this Floating Chatge) shall rank in priorily to this Security.

In the-avent that the Chargor grants of creates any fived security or-floaling charge In bréach of thie

prohibition in Clause 4.1 or with the consent of the Leader under Clause 4.1 but with no wrlllen
agreement of the Lender as to the ranking of them, this Floating Charge shall fank in prigrity to that
fixed security or floating charge.

UNDERTAKINGS

The Chargot hereby undestakes to the Lender that it shall carry-on and conduot its business and
affais in a propér and efficlent manner and, unless otharwise specifically permitted in the Facilily

Agreament, itshall:
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5.3

A

51.1 keep all of the Secured Assels in good and sufficient repair and all plant and
machinery or other moveable property in good working ofder and congliion, In each
case fait wear and tear excepted, and, whére necessary for the. efficlent donduct
of its business, renew and replace the same as and When the same shall become
obsolete, worn out or destroyed (if commercially prudent to do so); and

542 pay all rents, rates, taxes, levies, assessmeills, impositiechs and outgoings whatsoever,
whether governmental, m’u’n'icipai or otherwise, which may bé limposed upoh or
payab[é. in respect of the Secured Assets as and whien the same shall becoine
payable, taking Into dccount agreed periods of giace (if ahy) and also punctuzally pay
and discharge afl detits and obiigations which by law may have priority over this
Seciuity.

The ‘Chargor will nofify the Lender profnplly of the acquisition by it of any heritable, tréehatd or
l&asehold property.

The Chargor will, if the Lender so requires, deposit with the Lender all cetiificates, deeds and other
docunients of titleor evidence of ownership in fefation to all or-any of the Secured Assels.

SET-OFF

Without prejudice 1o any of its other rights, remadies or powers, the Lender shall be entified to hold
all §ums which are now or which may at any fime hereafler be al the credit of any account of
accounts intthe name of the Chargot With thé Lender as seourity for the Secured Liabilitles and to
apply without notice to he Chargor any such sums in and towards discharge of the Secured
| isbilities. The Lender shall not be obliged fo exercise its rights under this Clause 6; which shall be
without prejudice. and ‘in addition fo any right of sét-off, compensation, combination of accounts,
lien or other right to which It is at any time otherwise entitled (whether by operation of law, contract

of ottigrwise).

ENFORCEMENT

in addition to any statttory provisions concerning enforceability or altachment, this Security shalt
hecome enforceable upon and fhe Lender's powers of appointment and other rights and powers
shall become exeércisable at any time after:

7.4.1 the occutrerice of an Early Repaymént Event, which is continuing; or
7.4.2 the receipt of any request from the board of directors df the Ghargor,

afid the Lender may then {or-as soon thereafier -as ‘permitted by law) by instrament in writing
appoint any person or persons (if more than one with power to act both joinlly and separately) to
b an administrator of the Chargor or {subject, if appicable, to Section 72A of the Insolvency Act
1986) 4 receiver of the Securad Assels. I addition, and -without prejudice. to the foregoing
provisions of this Clause 7.1, in ihie event fhat any person appointed to be a Receiver shall be
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removed by-a courl or shall otherwise cease to act as such, then the Lender shall be entitled so to

appuint ahother personas Recelvarl in his place.

7.2 An Administrator shall have and be entitled to exercise, in addition to and without limiting all the
powers of an administrator under the insolvency Act 1886, all the powers of a receiver undeér
Schedule 2 of the Insolvency Act 1986 and a Receiver shall have and be entilled to exercise, in
addition to and without liniting alf the powers of a receiver under. Schedule 2 of the Insolvency Act
1986, all the powers of an administrative receiver set-out in Schedule 1 of the insolveney Act 1986

togsther with (in &ither case) the power to exercise any powers ot rights incidental to ownership of
ihe Secured Assets, Including (as regatdé shares and other. sectrities) any voling rights or fights of

enforclng the same together with power to:

7.2.1

722

7.2:3

724

72.5

7.2.6

727

7.28

7:2.9
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implement and exercise all or any of the Chargor's powers andfor rights andlor
obligations uhdor any cdhtract -or other agreement forming a part.of the Secured
Assets;

make any arrangement or comproraise. which he shall think expedient of orin réspect
of any claim by or against the Chargor;

pramote-or procure the formation of any kew company or corporation;

subisciibe for or acquire for cash of otherwise any share capilal of such new company
of ¢ofporation in the name. of the Chargor and on its behalf and/or in the name(s) of a

nominea(s) or trustee(s) for it;

sell, assign, transfer, oxchange, hire out, -grant leages. of or olherwise dispose of or
realise the Secured Assots or -any parl thefeof o any sush néw gompany or
carporation and accept as consideration or part of the consideration therefor in the
namé of the Chargor and on Hs behalf andfor in the name(s) of afy nominee(s) or
trustes(s). for it, any shares of further shares [ any such company of corporation or
allow-the payment of the. whole or any part of such consideration to remaih deferred
or outstanding by way of lean or debt of ciedit;

sell, assign, transfer, exchange, hire out; grant ledses of or othenwise dispose of or

realise on behalf of the Chargor any -such shares or deferred consideration ‘or part
thatedf or any rights.or benefits attaching thereto;

convene an extidordinary general meefing of the Charger;

dcquire any properly on behalf of the Chargor;

do all siich othér acts and things as he may consider necessary or desirable for
protecting or realising ihe Secured Asgets, or any part thereof, oF ingidental -or
condugive 1o any of the matters, powsfs or aiitharities conferred on a Recaiver under
or by vittue of of pursuant to this Floating Charge and exercise: in relalion to the




7.3

84

8.2

Secured Assets, or-any part thereof, all such powers afid authorities and do all such
things as he would be capable of exercising or doing if he were the absolute heneficial
owner of the same and use the name of the Chargor for all and any of the purposes
aforesald,

subject always to the rights of the Lender as holder qf‘this-Secur'ity.

To the exient that any of the Secuied Assels conslitutes *finandial collateral” and this Floating
Chatge and the obligations of the Ghargor hereunder -tonstitute. a “securlly financial coliateral
arrangemmenl’ (it oach case as defined in, and for the purposes of, the Finarcial Collateral
Atrangements (No. 2} Reguiations 2003 (S 2003 No, 3226} (the "Regulations”) the Lendér shall
have the tigiit to appiopriate all or-any part of such financial coliateral In or towards discharge of
the Secured Liabifiies and may exefcise such right to appropriate upon giving written notice to the
Chargor. For this purpese, the parties agrée that the value of such finangtal collateral so

appropriated shall be (8) in the case of cash, the amount standing to thé ciredit -of each of the

relevant accounts, togather with any acciued "but uniposied interesl, al the time the right of
approptiation is exerclsed; and (b} In the case of any shares, sfooks, debentures, bonds or other
securities or investments, the market price of such shares, stocks, debentures, bonds or other
secirlties or investients determined by the Lender by refererice to a public index or by such other
process -as the Lendei may select; Including independent valuation. In’ each case; the parties
agres that the method of valuation pravided forin this Fioating Charge shall constitute a
commercially reasanabie method of valuation for the purposes of the Regulations.

QFFICE OF RECEIVER

Any Receiver appointed under Clause 7 (Enforcement) shall be the agent of the Chargor Tor all
purposes -and (subject to the provigighs of the Insolvency Act 1986) the Chargor alone shall be-
respongible for his contracts, engagements, acts, emissions, defauits and lossed and for liabilitios
incurred. by him and for tis retnurieration arid His costs; charges and expenses and the Lehder
shall not incur any liabllity for thosa (either to the Chargor or any other person) hy reason of the
Lender making his appoihtiment as stioh Receiver or for any other reason whatsoever.

Any Receiver appointed under Clause 7 (Enforcement} shall be. entitied to remuneration for his
services and the services of his firin appropriate to the responsibiiiies invelved, Sublect to Section
58 of the Insolvency Act 1988, the remuricration of the Recefver may be fixed by the Lender (and
may hé or include a cormmission calculated by referénce to the gross amotmt of ali money
received or otherwise and may inelude remuneration in connection with claims, aoctions or
proceedings made or brought against the Receiver by the Chargor o any other person oF the
performance-or discharge of any ‘obligation imposed upon him by statule or otherwise) but such
remuneration shall be payable by the Chargor alone and the amount of such remimneration shall
form part of the Secuied Liabliities and accordingly be sotured on the Secured Assels under the
floating chiarge constituled by this Floaling Charge,
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9.1

9.2

10

16.1

10,2

0.3

APPLICATION OF ENFORGEMENT PROCEEDS

All monies received by the Lender or any Receiver under or by virtue of this Floating Charge

following enforcement of the security hereby granted or of any security interest consiitited

pursuant hereto shall be applied, subject to the claims of any. creditors ranking in priority to or pari
passu with the claims of the Lender under this Floating Chargé, in the followiiig order:

9.1.1 fiest, in of towards payinent of alf costs, charges and expenses of or incidental lo the
appolntment of the Receiver and the exercise of ail or any of his powers, including his
temuineration and all ‘outgoings paid by and liabiliies incurred by him as a resuit of
such exercise;

9.1.2 -secondly, in or towards satisfaction of the Secured Liabilitles i such arder as the
tendér shall in lts absalits diseretion decide; and

9,4.3 thirdly; any swphus shall be paid to the Chargor or any other person entitled thereto.

Nething contained in this Eloating Charge shail limit the right of the Receiver of the Lender {and
the Chargor acknowledges thal the Receiver and the Lender are so entified) if and for so long as
the Receiver or the Lender, In their discretion, shall consider it appropriate, 16 place all or afy
monies arlsing froim the enforcerent of the securily interest hereby granted or any security creatéd
pursiiant to this Floating Charge into a suspense account, without any obligation to apply the sams
or any part thereot in of towards the discharge of any of the Secured Ligblilitias,

PROTECTION OF SECURITY

The:secyrity created by ‘and.any secuyity interest constituted pursuant to this Floating Charge shall
be a continuing security notwithstanding any seftlement of account or other matter of thing

whatsoever-and in particufar (but without prejudice fo the generalily of the foregoing) shall not be

considered satisfied by an interinediate repayment or satisfaction of part only of the Secured
Liabilities and shall continue in full force and effect until total and irrevocable satisfaction of afl the
Secured Liabilifies.

The secdrity created by and any security Inlerest constituted pursuant to this Floating Charge shall
be in addition to and shall not in any way prejudice or be prejiidiced by any collateral or ather
security, right or remedy which the Lehder may now or at-any time hereafter hold for all or ahy part
of the Secured Liabilities,

No faffure on the part of the Lender to oxercise and no delay on its part in exercising any tight,

temedy, power of privilege under or pursuant to this Floating Charge or any other document

relating to or securing alt or any part of the Secured Liabiliies will operateé as & waiver thereof, nor
will any. single. or partial exercise of any right or remady preclude -any other or further exercide
thereof or the exefcise of any othet fight of remedy.  The rights and femedies provided in this
Floating Charge and any such other dagument are cumuiative and not exclugive of any right or

remadies provided by law,
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10.4

10.5

10.6

0.7

Each of the provisions in this Floating Charge shall be severable and distinct frorn one anotherand
if at any fime any one or more of such provisions is or becomes or is dectared null and void,
invalld, ilegal or unenforceable in any respect under any law of otherwise howsoever, the validity,
lagality and enforceability of the remaining provisions of this. Floafing Charge shall not in any way
be affected orimpaired by that occuimence.

i the Lender receives or is deemed to be affected by notice; whether actual or constructive, of any
subsequent securlty or-other interest aflecting any part of the:Secured Assets andlor e proceeds
of sale(s) thereof, the Lender may open a hew gocount or accounts in the name of the Chargor. If
the Lendef does nol'open a new account of accounts, it shall pevertheless be treated as if it had
done so at the time when it receives or was deamed to have recelved notice and as feotn that time,
all payménis made to the Lender shail ba credited or be treated as having been credited to the
new accounl.or accounts and shall not operate 1o reduce the amount for which fhié Floaling
Charge is security;

Neither the -security created by; nor any security interest constituted pursuant to, this Floating
Charge hot {he rights, powers, discretions and remedies cOn_fe'rre'd upon the Lender by this
Floating Charge or by law shall be discharged, Impaired or otherwise affected by reason of;

16.6.1 any present or future secrity, guarantoe, indemnity or other right or remedy held by or
available to the Lendér being or becoming whally or in part vold, voiddble or
unenforceable on any ground whatsoever or by the Lender from fime fo. time
exchanging, varying, realising, releasing or faiiing to perfect or enforce any of the

same; of

1062 the Lender compaunding with, discharging o releasing or varying the liability of, or
grantiiig any time, indulgence or concession o, the Chargor or g@ny offier person or
renewing, deterniining, varying or increasing-any accommodation ot trafisaction in-any
manner: whatsGever or goncurfing in ateepting or varying any comproriise,
arrangement of setilement or onitting to claim or enforce payment from the Chargor
or any oth&r parson, or

10.6.3 any act.or ofnission which would nol have discharged or affected thie Hability of the
Chargor had it been a principal. debtor instead of cautioner -or by -anything done or
omitted which but for this provision might operate to exonerate the Chargor from the

Secured Liahilities; or

1064 any legal limitation, disability, incapacily or other similar cifcumstance relating o the

Chargor.

The Lender shall riot be obliged, hefore exercising any of the rights, powers or-remedies conferred
upon it by orpursuant to this Floating Charge of by law, o

10.7.1 talke any action-or obtain judgement of decree in any court agains!t the Chargor; of
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12

12.4

12.2

13

10.7.2 make or file any claim fo rarik In a winding-up or Hiquidation of the Chiargor, or

10.7.3 anforce o stek (o enforée any olhier security taken, or exercise any right or plea
available fo the Lender, in respect of any of the Chargor's obligations underthe Facifity

Agreement,
FURTHER ASSURANCE

Thé Chargor shall execute and do all such asstrances, acts and things as the Lender may fequire
for perfecting or protecting the security oreated by or purstiant to this Floating Charge over the
Secured Assets of for facilitating the realisation of such assets and the exercise of all powers,
authorifies and discretions conferred on the Lender or on any Receiver by this Floating Charge
and shall in particular (but without limitation) promptly -after being requested-to do so by the Lendsr
or any Receiver; exectite all assignatiohs and transfers {in favour of the Léndegr or ahy Réceiver o
to such honiinee.as either shall direct) of the Secured Assets which come into existance after the
daté of this Floating Charge and give ail notices orders and dirsctions which the Lender or any
Receiver may think expedient for the-purpsses specified in this Clause 11.

MANDATE AND ATTORNEY

The Chargor hereby Irrevocably appaints the Lender and any Recelver to be its mandatary and
attorney for it and on its.behalf and in its namé or otherwise arid as such to creale or conslitule any
deed, or to make any alteration or addition or deletion in or to, any documents which the Lender or
the Recelver may require for perfecting or protacting the fitle of the tender or the Receiver to the
Secursd Assels oF for vesting any of the Secured Assets I the Lender or the Receiver or its
nominees ot any purchaser and to re-deliver the same thereafler and olherwise genetally to sign,

seal and deliver and perfect any fixed securily, floating chargs, transfer, disposition, assignation,

security andfor assurance of any wriing, asswance, document or act which may be required or
may be deemed proper by the Lender or the Récefver i of In conngction with any sale, lease,
disposition, reallsation, gefiing in or-other enforcement by the Lender or the Recsiver of all or any

of the Secured Assets.

The Chargor hereby ratifies -and confirms and agrees lo ratify and confirm whatever any such
mandaiary or attomey shall do in the exercise o purported exercise of all or any of the pawers,
authéiities and discretiohs referred lo in this Glause 12.

NOTICES

All notices, requests, demands and other communications to be given under this Floating Charge
shall be given and/or be deenied to be given in the same nianner as notiess o be given under the
Facility Agreement and the terms of clause 23 (Notices) of the Terms and Conditlans shall apply.
mutatis mutandis to this Floating Charge as though that clatise were set oul in full in this Floating

Charge:
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15

15.1

16

10

RELEASE

Once the Secured Liabilities have been paid or discharged In full, the Lender shall, at the request
and reasonable cost of the Chargor, lake any attion which is nécessaty to release the securily
created (ar expressed to be created) by this Floating Gharge and execule and deliver such furlhsr
deeds and documents as the Chargor may reasonably require to give effect lo this clause,

‘COUNTERPARTS

This Floating Charge may be execuléd in any number of counterparts, and this has the same
offect as.if the signatures on the counterparts were on a single copy of this Floating Charge.

VWhere executed In counterparts:

18.2.1 this Floating Chafge will not take effect until each of the counterparts has been
delivered;
16.22 where any counterpatt is being held as undelivered, delivery will take place only when

the date of -delivery is agreed belweeri the parties after execution of this Floating

Gharge.
GOVERMNING LAW AND JURISDICTION

This Floating Charge shall bé governed by, and construed in all fespects in accordante with, the
law of Scolland and, for the benefit of the Lender, the Chargor frrevosably submits to the non-
exclusive jurisdiction of the- Scottish courts but witheut prejudice to the ability of tho Lender to

proceed against the Chargor in any other apprapriate jurisdiction.
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17 CONSENT TO REGISTRATION

A certificate signed by any official, manager or eguivalent account officer of the Lender shall, inthe
absence of manifest error, conclusively deterrine the Secured Liabilities at any relevant thme and
shall constitute a balance and charge against the Chargor, and no.suspension of a charge of of &
threatened charge for payment of the balance so constituted shall pass nor any sist of execution
thareon pe.granted exoept on consignation. The Chargor hiereby consents to the rédistration of 1his
Floating Charge and of any such Ceflificate fof preservation and, on and after the circumsiances
specified in clause 7 (Enforcement), execution.

IN WITNESS WHEREOF these presents consisting of this and the preceding 10 pages are exectted as
fallows and are delivered for the purposes of the Legal Writings (Counterparts and Delivery) (Scofland) Act
2015.0n the date set out onpage 1 of this Floating Charge:

THE CHARGOR

For and gn behalf of RIGQUIP DRILLING SERVICES LIMITED by

signdiire of withess sigriathréﬁﬁﬁéét’drlﬁhthﬁr_ised”sig'jnatory'

Tewwire linam ComG. Ve TReseL

full name of abave (print) “ull name of abave (print)

S15¢ Pot Sreer - OHmams
ate of sign ng

Aécwbw o o
ALD  HA- A {o0) v .

“Address of wﬂness place of signing
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THE LENDER

Sealed with the common seal of SCOTTISH ENTERPRISE

and subseribed forand an behalf of SCOTTISH ENTERPRISE by:
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