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Lochgelly Chinese Take Away Limited (Registered number: SC323860)

Abbreviated Balance Sheet

31 May 2013
2013 2012
Notes £ £ £ £
FIXED ASSETS
Intangible assets 2 - -
Tangible assets 3 1,447 228
1,447 228

CURRENT ASSETS
Stocks 1,193 1,193
Debtors 4 3,750 0,581
Cash at bank and in hand 16,886 11,390

21,829 19,164
CREDITORS
Amounts falling due within one year 22,821 19,170
NET CURRENT LIABILITIES (992) (6)
TOTAL ASSETS LESS CURRENT
LIABILITIES 455 222
PROVISIONS FOR LIABILITIES 289 46
NET ASSETS 166 176
CAPITAL AND RESERVES
Called up share capital 5 100 160
Profit and loss account 66 76
SHAREHOLDERS' FUNDS 166 176

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 May
2013,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 May 2013
in accordance with Section 476 of the Companies Act 2006.

The director acknowledges her responsibilitics for:

. ensuring that the company keeps accounting records which comply with Sections 386 and 3R7 of the
@) Companies Act 2

‘ompanies Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as
at the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company.

(b)

The notes form part of these abbreviated accounts
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Lochgelly Chinese Take Away Limited (Registered number: SC323860)
Abbreviated Balance Sheet - continued

31 May 2013

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies.

The financial statements were approved by the director on 31 July 2013 and were signed by:

Mrs L W Fong - Director

The notes form part of these abbreviated accounts
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Lochgelly Chinese Take Away Limited (Registered number: SC323860)

Notes to the Abbreviated Accounts
for the Year Ended 31 May 2013

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective April 2008},

Turnover and revenue recognition
Turnover, which represents net invoiced sales of goods exclusive of VAT, is recognised at the point
when a meal is served or delivered to the customer.

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 2007, is being amortised evenly
over its estimated useful life of five years.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Equipment - 25% on cost
Fixtures and fittings - 20% on cost
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items.

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at
the balance sheet date where transactions or events have occurred at that date that will result in an
obligation to pay more, or a right to pay less or to receive more tax, Deferred tax assets are
recognised only to the extent that the directors consider that it is more likely than not that there will
be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted. Deferred tax is measured on an undiscounted basis at the rates that are expected to apply in
the periods in which timing ditferences reverse, based on tax rates and laws enacted or substantively
enacted at the balance sheet date.

INTANGIBLE FIXED ASSETS

Total
£

COST
At ] June 2012
and 31 May 2013 34,000
AMORTISATION
At ] June 2012
and 31 May 2013 34,000
NET BOOK VALUE

At 31 May 2013 -
At 31 May 2012 -
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Lochgelly Chinese Take Away Limited (Registered number: SC323860)

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 May 2013

TANGIBLE FIXED ASSETS

Total
£
COST
At 1 June 2012 1,456
Additions 1,732
At 31 May 2013 3,188
DEPRECIATION
At 1 June 2012 1,228
Charge for year 513
At 31 May 2013 1.741
NET BOOK VALUE
At 31 May 2013 1,447
At 31 May 2012 228
DEBTORS: AMOUNTS FALLING DUE AFTER MORE THAN
ONE YEAR
The aggregate total of debtors falling due after more than one year is £ 940 (2012 - £ 940 )
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2013 2012
value: £ £
100 Ordinary £1 100 100
TRANSACTIONS WITH DIRECTOR
The following loan to directors subsisted during the years ended 31 May 2013 and 31 May 2012:
2013 2012
£ £
Mrs L W Fong
Balance outstanding at start of vear 3,758 (3,881
Amounts advanced 540 7,639
Amounts repaid (2,750) -
Balance outstanding at end of year 1,548 3,758
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