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ABO WIND UK LIMITED
Independent auditor's report to ABO Wind UK Limited
under section 449 of the Companies Act 2006

We have examined the abbreviated accounts which comprise the balance sheet and related notes, together
with the financial staternents of ABO Wind UK Limited for the year ended 31 December 2012 prepared under
section 396 of the Companies Act 2006.

This report is made solely to the company, in accordance with sections 449 of the Companies Act 2006. Our
work has been undertaken so that we might state to the company those matters we are required to state to it
in a special auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept
or assume responsibility to anyone other than the company, for our work, for this report, or for the opinions
we have formed.

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with section 444 of the
Companies Act 20086. It is our responsibility to form an independent opinion as to whether the company is
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared in accordance with the regulations made under that section and to report ou
opinion to you. :

Basis of opinion

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Boeard. In
accordance with that Bulletin we carried out the procedures we consider necessary to confirm, by reference
to the financial statements, that the company is entitled to deliver abbreviated accounts and that the
abbreviated accounts to be delivered are properly prepared.

Opinion

In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with section
444(3) of the Companies Act 2006, and the abbreviated accounts have been properly prepared in
accordance with the regulations made under that section.

B B RN TN

Donald Forsyth (Senior Statutory Auditor)
for and on behalf of Scott-Moncrieff
Statutory Auditor

Chartered Accountants

Exchange Place 3

Semple Strest

Edinburgh

EH3 8BL

Date: 12 March 2013




ABO WIN[j UK LIMITED

Abbreviated balance sheet as at 31 December 2012

Notes 2012 2011

£ £
Fixed assets
Tangible assets 2 44,370 63,844
Investments : 2 590 18,042
2 44,960 81,886
Current assets
Work in progress - 723,063
Debtors . : 72,686 530,623
Cash at bank and in hand _ ‘ 28,666 6,985
101,352 1,260,671
Creditors: amounts falling due within one year (846,060) (1,829,379)
Net current liabilities . {744,708) (568,708)
Current liabilities less total assets (699,748) (486,822)
Capital and reserves )
Called up share capital 3 70,000 70,000
Deficit on profit and loss account (769,748) (556,822)
Shareholders' funds {699,748) (486,822)

These abbreviated financial statements have been prepared in accordance with the specna! provisions
relating to small companies within part 15 of the Companies Act 2006.

The abbreviated financial statements were authorised for issue by the board of dlrectors on 12 March 2013
and signed on its behalf by:

Yol A o | o

Dr J Ahn
Director

Company Registration No: SC314110

The notes on pages 3 to 5 form part of these financial statements.




ABO WIND UK LIMITED

Notes to the abbreviated financial statements for the year ended 31 December 2012

Accounting policies
Going Concern

At 31 December 2012 the company‘s current liabilities exceeded its current assets by £744,708 (2011:
£568,708).

With the continued support of the parent corﬁpany (ABO Wind AG), the directors are confident that the
company will be able to meet its liabilities as they falt due. On this basis, the directors consider it
appropriate to prepare the financial statements on the going concern basis.

Basis of accounting

The financial statements are prepared on the historical cost basis of accounting and have been prepared
in accordance with the Financial Reporting Standard for Smaller Entities (effective April 2008).

The financial statements do not include a cash flow statement because the company, as a small
reporting entity, is exempt from the requirements to prepare such a statement under the Financial
Reporting Standard for Smaller Entities (effective April 2008).

Turnover

Turnover represents value of the goods and services supplied by the co'mpany'during the year,
excluding value added tax. -

Consolidation

The company is exempt from the requirement to prepare group accounts by virtue of section 400(3) of
the Companies Act 2006. These financial statements therefore present information about the company
as an individual undertaking and not about its group.

Depieciation of tangible fixed assets

Depreciation is provided on all tangible fixed assets at rates calculated to write off the full cast or
valuation less estimated residual value of each asset over its estimated useful life. The principal rates in
use are;

Motor vehicles - 25% on cost

Equipment, fixtures and fittings 25% on cost
Plant and machinery 15% reducing balance

Work in progress

Work in progress represents construction and other directly related costs of projects in development.
Work in progress is valued at the lower of cost and estimated net realisable value.

Deferred taxation

Deferred tax is provided in respect of the tax effect of all timing differences that have originated but not
reversed at the balance sheet date.

A deferred tax asset is regarded as recoverable and therefore recognised only when, on the basis of all
available evidence, it can be regarded as more likely than not that there will be suitable taxable profits
from which the future reversat of the underlying timing differences can be deducted.

Deferred tax is measured on a nondiscounted basis, at the average tax rates that are expected to apply
in the periods in which the timing differences are expected to reverse, based on tax rates and laws that
have been enacted or substantively enacted by the balance sheet date.

Government grants

Revenue grants are included in the profit and loss account as income in respect of expenditure already
incurred and charged to the profit and loss account.




ABO WIND UK LIMITED

1 .

Notes to the abbreviated financial statements for the year ended 31 December 2012 {continued)

Accounting policies {continued)
Foreign currency translation

Transactions denominated in foreign currencies are translated at the exchange rate at the date of the
transaction.

Foreign currency assets and liabilities held at the balance sheet date are retransiated at the exchange
rates ruling at that date. All other resulting exchange differences are dealt with in the profit and loss
account. :

Investments _

Fixed asset investments are stated at cost less provision for diminution in value.

Hire purchase and lease transactions ‘

Rentals under operating leases are charged to the profit and loss account as they fali due.
Pension scheme

The company does not have its own pension scheme but makes contributions to employees' personal
pension schemes. The pension charge represents the amounts payable by the company to employees'
personal pensions in respect of the year.

Fixed assets

Tangible
fixed
Investments assets Total
£ £ B

Cost

At 1 January 2012 18,042 78,586 96,628

Additions 40 - 4,013 4,053

Disposals (17,492) (10,750) (28,242}
- At 31 December 2012 - 590 71,849 72,439

Depreciation

At 1 January 2012 - 14,742 14,742

Charge for the year - 16,993 16,993

Adjustments for disposals - (4,256) (4,256)

At 31 December 2012 - . 27,479 27,479

Net book value

At 31 December 2012 590 44,370 44,960

At 31 December 2011 . 18,042 63,844 81,886




ABO WIND UK LIMITED

Notes to the abbreviated financial statements for the year ended 31 December 2012 - (continued)

2 Fixed assets (continued)

The company's investments, at the balance shest date, comprised the following:

Name : Registered Capital & reserves Profit/(loss)
2012 2011 2012 2011

Hartwood Windfarm Limited Scotland 100 100 -

Langmuir Wind Farm Limited Scotland - 440y - (964)
Two Valleys Wind Energy Limited England & Wales (1,880) (440) (1,440) (1,402)
Misterton Wind Farm Limited England & Wales - (440 - (856)
Three Crowns Wind Farm Limited England & Wales - 68,014 - (14,467)
Loch Dubh Windfarm Limited ' Scotland 16 10 - -
 Achagour Windfarm Limited Scotland 10 - - -
Garraron Windfarm Limited Scotland 10 - - -
Woodlands Windfarm Limited Scotland 10 - - -

Barrel Law Windfarm Limited Scotland 10 - - -

ABO Wind UK Limited owns 100% of the issued share cabitai of each of the above companies.
The principal activity of each company is the development and construction of wind farms.

3 Called-up share capital

2012 2011
£ £
Allotted, called up and fully paid
Equity shares;

Ordinary shares of £1 each . 70,000 70,000

4 Controlling party

The immediate parent company and ultimate cdntrolling party is ABO Wind AG, a company registered in
Germany.




