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THE ONE PLAéE CAPITAL LIMITED
REGISTERED NUMBER SC301187

BALANCE SHEET .
AS AT 30 APRIL 2017

. Fixed assets -

Tangible assets
Investments

Current assets ) 2 ,
Debtors: amounts falIing due within one year
Cash at bank and in hand '

5
Creditors: amounts fallmg due wnthm one
year

. Net cufrent assets/(liabilities) - '

fotal assets less current liabilities

Capital and reserves

Called up-share capital
‘Share premium account
. Profit and loss account

Total shareholders’ funds

Note

. 302,729

615,517

. (274,676)

2017

15,599

15,605

111,445

312,788 112,517

340,841
356,446.

21,907
9,779,075
(9,444,536)

356,446

223,962

. (240,600)

2016

21,500
6

-

21,506

-1 {16,638)

4,868

19,993
9,063,140
(9,078,265)

4,868 .

The financial statements have been prepared in accordance with the pfovusnons'appllcable to companies
" subject to the small companies' regime and in accordance with the provisions of FRS 102 Sectlon 1A - small

entities.

The financial statefents have been dellvered in accordance with the prowswns applicable to companies

subject to the small companies regime.

The Company has opted not to fi le the statement of comprehenswe income in accordance with provnsuons
applicable to companies subJect to the small companies' reglme . :

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

- 18 December 2017 by:

=2

Mr S Tigar
Director .
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THE ONE PLACE CAPITAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED\30 APRIL 2017

1.A

General mformatlon

The One Place Capital Limited (the "Company") is a private company ' limited by shares and is
incorporated in the United ngdom The address of its. reglstered office is 5th Floor, 125 Pnnces Street,
Edinburgh, EH2 4AD : -

Accountmg pollcles

2.1

Basis of preparation of financial statements

The financial statements have been prepared on a going corncern basis, und.er' the historical cost

. conveéntion ‘unless otherwise specified within these accounting policies and-in accordance with

Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard appllcable in the

‘UK and the Republlc of Ireland and the Companles Act 2006.

The preparation of financial ‘statements in compliance with FRS 102 requires the use of certain

- critical accounting estimates. It also requures management to exercise ]udgment in applylng the

2.2

Company accountmg pohmes '
The followmg pr|nC|paI accounting policies have been applied consistently throughout the year:

Consolidation

" . The financial statements are prepared under the small companies regime ‘of the Companies Act

23

2006 and the company has opted not to prepare consolidated financial statements as permitted.
These financial statements present information about The One -Place Capital Limited as an

individual entlty and not asa group

Gomg concern , - g

The company has made a loss for the year of £402, 097, which is a reduction from £1,249,891 in the
prior year. This improvement has been driven by an increase in revenue from £509,126 to £633,219
as the Company continues to expand ltS customer base and also through a decrease in associated’
costs . X .

Subsequent to the year-end the Company also completed a fundlng exercise which has seen over

_£1.3m raised from new and existing investors. The money raised will be used to strengthen the

- Company's sales and marketing functions with the aim of attractlng new customers to generate

- 24

increased revenues and further grow the busmess

In making thelr going concern assessment, the Directors have considered budgets and cash flow
forecasts. The Directors believe that following the.funding exercise, the Company has sufficient -
cash reserves and forecasted future revenues to enable the business to continue trading for a
period of at least 12 months from the date of signing these fi nancnal statements,.and therefore the
adoption of the gomg concern baS|s is appropnate : .

Turnover

Turnover représents the sale of data analytics and marketing statistics to customers and is net of

VAT. Turnover is recognised when the company has the rights and obllgatlons to settlement as a

result of servnces performed:
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THE ONE PLACE CAPITAL LIMITED |

NOTES TO THE FINANCIAL STATEMENTS -

2.

. FOR THE YEAR ENDED 30 APRIL 2017

Accounting policiés (continued)

2.5 Tangible assets

Tangible assets under the cost model are stated at historical cost less accumulated depreciation
and ‘any accumulated impairment losses. Historical cost includes expenditure that is directly
attributable .to bringing the asset to the location and condmon necessary fgr it to be capable of

- opérating in the manner mtended by management.

The Company adds to the carrylng amount of an item of fixed assets the cost of replacing part of .
such an item when that cost is incurred, if the replacement part is expected-to provide incremental -~ -

- future benefits to the Company. The carrying amount of the replaced part is derecognised. Repairs

2.6

2.7

2.8

-and maintenan‘ce are charged to proﬂt or loss during the period in which they aré incurred.

’ Deprematnon is charged so as to allocate the cost of assets less their residual value over thelr'

estimated useful lives,.using the straight-line. method

' Deprecnatlon is prowded on the foIIowmg basis:

" Computer equipment - 33%
Fixtures, fittings & equipment - 25%_

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted .
prospectively if appropriate, or if there is an indication of a sngnlf cant change since the Iast reporting
date. A

Gains and losses on dlsposals are determined by comparlng the proceeds wnth ‘the carrymg amount
and are recognised in the Statement of Comprehenswe Income.

Investments

Investments in subsidiaries are measured at cost less accumulated impairment.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are’
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost usmg the effective interest method, less any |mpa|rment :

Cash and cash equnvalents

Cash is-represented by cash in hand .and deposns with financial institutions repayable without
penalty on notice of not more than 24 ‘hours. Cash equivalents are highly liquid investments that

mature in no more than three months from the date of acquisition and that are readily convertible to

known amounts of cash with insignificant risk of change in value.

)

o
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. THE ONE PLACE CAPITAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2017 _

2. Accounting policies (continued)
2.9 Financial instruments . ' » . : Y

The Company only enters into basic financial instruments.transactions'fhat result in the recognition
of financial assets and liabilities like trade and other debtors and creditors, loans from banks and
{  other third parties, loans to related parties and investments in non-puttable ordinary share,s.f

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future
cash flows and subsequently at amortised cost using the efféctive interest method. Debt
instruments that are payable or receivable within one year, typically trade debtors and creditors, are
measured, initially and subsequently, at the undiscounted amount of the cash or other consideration
expected to be paid of received. However, if the arrangements of a short-term instrument constitute
a financing transaction, like the payment of a trade debt deferred beyond normal business terms or
financed at a rate of interest that is not a market rate or in case of an out-right short-term loan not at

market rate, the financial asset or liability is measured, initially, at the present value of the future -

cash flow discounted at a market rate of interest for a S|m|lar debt instrument and subsequently at
amortised cost.

Financial assets that are measured at cost and -amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found
an |mpa|rment loss is recognised in the Statement of Comprehensuve Income :

For financial assets measured at amortised cost the lmpalrment loss is measured as the dlfference
" between an asset's carrying amount and the present value of estimated cash flows discounted at
the asset's original effective interest rate. If a financial asset has a variable interest rate,” the
discount rate for measuring any |mpa|rment loss is the current effectnve interest rate determined
under the contract.

Financial assets and liabilities are offset and the -net amount repqrted in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on -
a net basis or to realise the asset and settle the liability simultaneously.

2.10 Creditors

Short term creditoré are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
* at amortised cost using the effective interest method. .

2.11 Government grants

Grants are credited to deferred revenue. Grants towards capital expenditure are released to the
Statement of Comprehensive Income and Retained Earnings over the expected useful life of the
assets. Grants towards revenue expenditure are. released to the Comprehensive Income and
Retained Earnlngs as the related expenditure is incurred. :
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‘THE ONE PLACE CAPITAL LIMITED

- NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2017

2,

2.14 Share based payments

Accounting policies (continued)

212 Foreign.currency translation

Functional and presentatlon currency
The Companys functional and presentatlonal currency is GBP. -

Transactions and balances :

A Forelgn currency transactlons are translated into the functional currency using the spot exchange

rates at the dates of the transactions.

‘ At'each period end foreign currency monetary items’ are translated using the closing rate. Non-

monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined. . :

Forelgn exchange gains and losses resulting from the settlement of transactions and from the
translation- at period-end exchange rates of monetary assets and liabilities denominated in foreign

. currencies are recognised in the Statement of Comprehenswe Income except when deferred in

other comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are

‘presented in the Statement of Comprehensive Income within ‘finance income or costs'. All other

foreign exchange gains and losses are presented in the Statement of Comprehensive Income

“within ‘other operating income’'.

2.13 Finance. costs

Finance costs. are charged to the Statement of Comprehe_nsive Income over the term of the »debt
using the effective interest method so that the amount charged. is at a constant rate on the carrying
amount. Issue costs are initially recognised as a reduction in the proceeds of the associated capital
mstrument

f
{
H

Where share options are awarded to employees, the fair value of the options at the date of grant is
charged to the Statement of Comprehensive Income over the vesting period. Non-market vesting
conditions are taken into account by adjusting the number of equity instruments expected to vest at
each Balance Sheet date so that, ultimately, the cumulative amount recognised over the vesting

" period is based on the number of options that eventually vest. Market vesting conditions are
_ factored into the fair value of the options granted. The cumulatlve expense is not adjusted for failure

to achieve a market vesting condition.

The fair value of the award also takes into account non-vesting conditions. These are either factors
beyond the control of either party (such as a target based on an index) or factors which are within

* the control of one or other of the parties (Such as the Company keeping the scheme open or the
: e'mploye’e maintaining any contributions required by the scheme). :

Where the terms and conditions of options-are modified before they vest, the mcrease in the fair

.value of the options, measured immediately before and after the modifi cation, is also charged to . - ‘

Statement of Comprehenswe Income over the remaining vesting penod

Where equity instruments are granted to persons other than employees, the Statement of |
Comprehensive Income is charged with fair value of goods and services received.
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~ THE ONE PLACE CAPITAL LIMITED

- NOTES TO THE FINANCIAL STATEMENTS
. FOR THE YEAR ENDED 30 APRIL 2017

2. Accounting policies (continued)

215 Operating Ieases

Rentals paid under operating leases are charged to the Statement of Comprehensrve Income ona
straight line basis over the lease term.

2.16 Interest income

Interest income is recognised in the Statement of Comprehensuve Income usrng the effective
mterest method. :

2.17 Taxation

Tax is recognised.in the Statement of Comprehensive Income, except that a charge attributable to
an item of income and expense recognised as other comprehensive income or to an item
recognised directly in equity is also recogmsed |n other comprehensive income or directly in equity
respectively.

The current income tax charge is calculated on the basis of tax rates and laws that_have been
enacted or substantively enactéd by the balance sheet date m the countnes where the Company
operates and generates income. .

Deferred tax balances are recognised in respect of all timing. dlfferences that have originated but ™
not reversed by the Balance Sheet date, except that:

e The recognition of defer'red tax assets is limited to the extent that it is probable that they will
' be recovered against the reversal of deferred tax liabilities or other future taxable profits; and

e " Any deferred tax balances are reversed if and when all conditions for retalnlng associated tax .
aIIowances have been met. :

Deferred tax balances are,not recognised in respect of permanent differences except in respect of

business combinations, when deferred.tax is recognised on the differences between the fair values

of assets acquired and the future tax deductions available for them and the differences between the

fair values of liabilities’ acquired and.the amount that will be assessed for tax. Deferred tax is

determined - using tax rates and Iaws that ‘have been enacted or substantively enacted by the
. balance sheet date. :

’ _2.18 Research and development

Research expenditure is written off to the Statement of Income and Retained Earnings in the year in
which it is incurred. Development expenditure is written off in the same way unless the directors are
satisfied as to the technical, commercial and financial viability of individual projects. In this situation,
the expenditure is deferred and amortised over the period during which the company is expected to
benefit. ' L . _
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THE ONE PLACE CAPITAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS.
FOR THE YEAR ENDED 30 APRIL 2017

3.. Tangible assets

Office = Computer

“equipment equipment Total
£ ' £ ’ £
Cost S * = )
* At 1 May 2016 S : . 17,419 - 23,203 - 40,622 .
* Additions s . . 287 3476 3,763
. > At 30 April 2017 I B 17,706 26,679 44,385
" Accumulated depreciation : 4 ' 4 : _
At 1 May 2016 ' ' - . 5,690 13,432 19,122
’ Charge for'the year o - ) . ‘3,228 6,436 9,664
At 30 April 2017~ . S . 8918 . 19,868 28,786
Net book value ,
At30 April 2017 " 8788 . 6811 15599
At 30 April 2016 . : - o . 11,729 9,771 - 21,500
" 4.  Investments 3
. ! {
Investments
in
) subsidiary
' - . companies
o O 3
Cost . , ; - : A .
. At1 May 2016 - . C S ‘ - : 6
At 30 April 2017 - _ ' ' .6
Nef book value
At 30 April 2017 , o - - ' 6
AL 30 April 2016 S - e 6
 >
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THE ONE PLACE CAPITAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2017. N

5.

Debtors: Amounts falling due within one year

Trade debtors

~ Amounts owed by group undertakings

Other debtors
Prepayments and accrued income

Creditors: Amounts falling due within one year

Trade creditors

) ‘Amounts owed to group undertakings

Other taxation and social security
Other creditors
Accruals and deferred income .

Auditors’ information}

In éccordance with section 444(5A) and séction 44 (5B) of the Companies Act 2006:

the audltors report for The One Place Capital Limited was unqualified;

there were no matters to which the auditor drew attention by way of emphasis; and -

2017 2016 -
£ i
25,009 11,412
3,637 -
193,789 36,233
80,294 63,800
302,729 111,445
2017 2016
£ £
‘110,214 138,090 -
' - } 2
14,682 12,731
27,528 51
122,252 89,726
274,676 240,600

the auditor of the company is PncewaterhouseCoopers LLP and the auditors' report was signed *

by Paul Cheshlre the Senior Statutory Audltor

Page 8

-



