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AB landscaping Ltd Reg. No. SC300265

Balance Sheet as at 30th April 2010

2010 2009
Notes £ £ £
Fixed Aszets
Intangible Assets 2 120,000 140,000
Tangible Assets 3 64,070 54,491
184,070 194,491

Current Assets
Stocks & WIP 18,668 8,607
Debtors 28,1987 16,189
Cash at Bank and in Hand 12,878 14,038

59,541 38,894
Creditors : Amcunts falling due
within one year 166,125 169,983
NET CURRENT LIABILITIES (105,584) {131,0869)
TOTAL ASSESTS LESS CORRENT = =====—-- —————--
LIABILITIES 77,488 03,422
Creditors : Amounts falling due
after more than one year {9,435) (1,389)
Provision for Liabilities {9,957) (4,721)
Net Assets £ 58,094 £ 57,312
Represented by :
Capital & Reserves
Called up Share Capital 4 2 2
Reserves — Profit & Loss Account 58,092 57,316
Shareholders’ Funds £ 58,094 £ 57,312

For the period ended 30th April 2010 the company was entitled to exemption from
audit under section 477 of the Companies Act 2006.

The members have not required the company to obtain an audit in accordance with
section 476 of the Companies Act 2006 in relation to the financial statements
for the period ended 30th April 2010.

The director acknowledges his responsibility for :

(i) ensuring that the company keeps accounting records which comply with
Section 38%; and

(ii)preparing accounts which give a true and fair view of the state of
affairs of the company at the end of the financial year and of its
profit for the financial year in accordance with the regquirements of
Section 393, and which otherwise comply with the requirements of the
Companies Act relating to accounts, so far as applicable to the
company.

These financial statements/




AB Landscaping Ltd

Balance Sheet as at 30th April 2010 (Contd.)

These financial statements have been prepared in accordance with the special
provisioens of Part 15 of the Companies Act 2006 relating to small companies and
with the Financial Reporting Standard for Smaller Entities (effective April

2008} .

The financial statements were approved by the directors on 24th January 2011.
of the,/Board :

A. Baxter
Director

The notes on pages 3 to 5 form part of the Abbreviated Accounts.




AB Landscaping Ltd

Notes to the Abbreviated Accounts
for the year ended 30th April 2010

. Accounting Policies

The following accounting policies have been applied consistently in dealing with
items which are considered material in relation to the company’s financial
statements.

1.1

1.2

Basis of Preparation of Accounts
The financial statements are prepared under the historical cost accounting
rules and in accordance with the Financial Reporting Standard for Smaller
Entities (effective April 2008).

Turnover
Turnover comprises the invoiced value of goods and services supplied by the
company, net of Value Added Tax and trade discounts.

Goodwill

Goodwill, being the amount paid in connection with the acquisition of a
business in 2006, is being amortised evenly over its estimated useful life
of ten years.

Tangible Fixed Assets and Depreciation
Tangible Fixed Assets are stated at cost or valuation less depreciation.

Depreciation is provided at rates calculated to write off the cost or
valuation of Fixed Assets, less their estimated residual wvalue, over their
expected useful lives on the following bases :

Plant & Machinery 15% on reducing balance

Fixtures, Fittings & Equipment 15% on reducing balance

Motor Vehicles 25% on reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after
making due allowances for obsolete and slow moving items.

Taxation

The charge for taxation is based on the profit for the year and takes into
account taxation deferred because of timing differences between the
treatment of certain items for taxation and accounting purposes. Provision
is made for deferred tax only to the extent that it 1s precbable that an
actual liability will crystallise.

Hire Purchasze and Leasing Commitments

Hire Purchase - assets held under hire purchase agreements are capitalised
and disclosed under tangible fixed assets at their fair value. The capital
element of the future payments is treated as a liability and the interest is
charged to the profit and loss account on a straight line basis.

Finance Lease Agreements - where the company enters into a lease which
entails taking substantially all of the risks and rewards of ownership of an
asset, the lease is treated as a finance lease. The asset is recorded in
the balance sheet as a tangible fixed asset and is depreciated in accordance
with the above depreciation policy. Future instalments under such leases,
net of finance charges, are included with creditors. Rentals payable are
apportioned between the finance element, which is charged to the profit and
loss account on a straight line basis, and the capital element which reduces
the outstanding obligation for future instalments.

Operating/




AB Landscaping Ltd

Notes to the Abbreviated Accountz (Contd.)
for the year ended 30th April 2010

Operating Lease Agreements - Rentals applicable to operating leases where
substantially all the benefits and risks of ownership remain with the
lessor are charged against the profits on a straight line basis over the
period of the lease.

Intangible Fixed Assets

2010 2009
Total Total
£ £

Cost
At 1st May 2009 200,000 200,000
Additions - -
At 30th April 2010 200,000 200,000
Amortisation
At 1st May 2009 60,000 40,000
Charge for year 20,000 20,000
At 30th April 2010 80,000 60,000
Net Bock Values
At 30th April 2010 £ 120,000 £ 140,000
Tangible Fixed Assets

2010 2009

Total Total

£ £

Cost
At 1st May 2009 90,184 94,430
Additions 35,340 5,793
Disposals (20,148) {10,039)
At 30th April 2010 105,376 80,184
Depreciation
At 1st May 2009 35,8693 26,364
Charge for year 14,442 12,937
On Disposals (8,829) {3,0608)
At 30th April 2010 41, 300 35,693
Net Book Values
At 30th April 2010 £ 84,070 £ 54,491




AR Landscaping Ltd

Notes to the Abbreviated Accounts (Contd.)
for the vear ended 30th April 2010

Called Up Share Capital 2010 2009
£ £
Authorised Ordinary Shares of L1 each 1,000 1,000

Issued Ordinary Shares of £1 each A 2

Transactions with Director

The company owed director Mr A. Baxter £140,782 (2009 - £141,528) at the year end
in respect of advances made by him to the company. This loan is interest free and
has no fixed terms for repayment.




