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ARIKA HEAVY INDUSTRIES LIMITED

ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE
UNAUDITED FINANCIAL STATEMENTS OF ARIKA HEAVY INDUSTRIES LIMITED

In accordance with the engagement letter dated 16 November 2007, and in order to assist you to fulfil your
duties under the Companies Act 1985, we have compiled the financtal statements of Arka Heavy Industries
Limited for the year ended 31 March 2008, set out on pages 2 to 4 from the accounting records and
information and explanations you have given to us

This report 1Is made to the Company's Board of Directors, as a body, in accordance with the terms of
engagement Qur work has been undertaken so that we might compile the financial statements that we have
been engaged to compile, report to the Company's Board of Directors that we have done so, and state those
matters we have agreed to state to them in this report and for no other purpose To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the Company and the Company's
Board of Directors as a body, for our work or for thus report

We have carned out this engagement in accordance with technical guidance i1ssued by the Institute of
Chartered Accountants of Scotland and have complied with the ethical guidance laid down by the Inshtute
relating to members undertaking the compilation of financial statements

You have acknowledged on the baiance sheet as at 31 March 2008 your duty to ensure that the company has
kept proper accounting records and to prepare financial statements that give a true and fair view under the
Companies Act 1985 You consider that the company 1s exempt from the statutory requirement for an audit for
the year

We have not been instructed to carry out an audit of the financial statements For this reason, we have not
venfied the accuracy or completeness of the accounting records or information and explanations you have
given to us and we do not, therefore, express any opinion on the financial statements

McFadden Associates Limited 5 November 2008
Accountants 19 Rutland Square
Edinburgh

EH1 2BB




ARIKA HEAVY INDUSTRIES LIMITED

ABBREVIATED BALANCE SHEET

AS AT 31 MARCH 2008

Fixed assets
Tangible assets

Current assets

Debtors
Cash at bank and 1n hand

Creditors amounts falling due within
one year

Net current habilities

Total assets less current habilities
Capital and reserves

Called up share capital

Profit and loss account

Shareholders' funds

In preparing these abbrewviated accounts

Notes

2008
£ £
692
8,336
5,148
13,484
(17,365)
(3.881)
(3,189)
1
(3,190)

{3,189)

1
24,473

24,474

(27,392)

1,159

(2,918)

{1,759)

(1,760)

(1,759)

{a} The directors are of the opinion that the company 1s entitled to the exemption from audit conferred by

Section 249A(1) of the Companies Act 1985,

(b) No notice has been deposited under Section 249B(2) of the Companies Act 1985, and

(c) The directors acknowledge ther responsibilities for

() ensunng that the company keeps accounting records which comply with Section 221 of the

Companies Act 1985, and

(n) prepanng accounts which give a true and fair view of the state of affairs of the company as at the
end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of Section 226, and which otherwise comply with the requirements of this Act relating
to accounts, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions of Part Vi1 of the
Compantes Act 1985 relating to small comparies

Approved by the Board for issue on 5 November 2008

55—

Barry Esson
Director

Bryony Mcintyre
Director




ARIKA HEAVY INDUSTRIES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2008

11

12

13

14

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention and n accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2007}

Compliance with accounting standards

The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated)

Turnover
Turnover represents amounts receivable for goods and services

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation Depreciation is provided at rates calculated to

write off the cost less estimated residual value of each asset over its expected useful Iife, as follows

Computer equipment 33 33% Straight ine

Fixed assets

Tangible
assets
£
Cost
At 1 April 2007 1,739
Additions 169
At 31 March 2008 1,908
Depreciation
At 1 Apnl 2007 580
Charge for the year 636
At 31 March 2008 1,216
Net book value
At 31 March 2008 692
At 31 March 2007 1,159




ARIKA HEAVY INDUSTRIES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2008

3  Share capital
Authonsed
1,000 Ordinary shares of £1 each

Allotted, called up and fully paid
1 Ordinary shares of £1 each

2008

1,000

2007

1,000




