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A & L Stronach Limited (Registered number: SC295232)

Statement of Financial Position
31 March 2020

FIXED ASSETS
Intangible asscts
Property, plant and equipment

CURRENT ASSETS
Inventorics

Debtors

Cash at bank

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one
year

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVYES
Called up share capital
Retained earnings
SHAREHOLDERS' FUNDS

2020
Notes £ £

o 840,244
840,244

500,071

7 134,609
189,490
824,170

8 264,736
559.434

—_—

1,399,678

9 (424,671)

(94,243)
880,764

_—

100
880,664
880,764

2019

546,993
194,843

81,611

823,447

260,647

639,406

—_—

639,406

562,800

1,202,206

(391,707)

(51,161}
759,338

—_—

100
759,238
759,338

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 March 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2020 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
()  cnsuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companics Act 2006 and
(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
tinancial year and of its profit or loss for each financial vear in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable

to the company.

The notes form part of these financial statements
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A & L Stronach Limited (Registered number: SC295232)

Statement of Financial Position - continued
31 March 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 23 November 2020 and were signed on
its behalf by:

A R Stronach - Director

The notes form part of these financial statements
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A & L Stronach Limited (Registered number: SC295232)

Notes to the Financial Statements

for the Year Ended 31 March 2020

1.

STATUTORY INFORMATION

A & L Stronach Limited is a private company, limited by shares , registered in Scotland. The company's registered number
and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section 1A "Small Entities"
and the Companies Act 2006.

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention.

Revenue recognition
Turnover is measured at fair value of the consideration received or receivable and represents amounts receivable for goods
supplied and services rendered, stated net of discounts and of Value Added Tax.

Income is recognised when the service has been provided, when the amount of revenue can be measured reliably and when it
is probable that future economic benefits will flow to the entity. If a customer has not been invoiced for services provided
during the period the income is accrued and included in debtors under prepayments and accrued income.

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost less any
accumulated amortisation and any accumulated impairment losses.

Tangible fixed assets
Tangible fixed assets are stated at cost {or deemed cost} less accumulated depreciation and accumulated impairment losses.

Land and buildings is comprised of freehold property. The company accounts for land and buildings using the historic cost
model. It is the opinion of the directors that the valuation is not materially different from cost.

Depreciation in respect of Freehold Property is not being charged on the acquisition cost of the land, only on the building
thereon. Depreciation on other assets is provided at the following annual rates in order to write off each asset over its
estimated useful life or, if held under a finance agreement, over the lease term, whichever is the shorter.

Frechold Property - 4% on cost

Plant and Machinery - 15% on reducing balance
Fixtures and Fittings - 10% on cost

Motor Vehicles - 25% on reducing balance
Computer Equipment - 33% on reducing halance

Inventories
Inventories have been valued at the lower of costs and estimated selling price less costs to sell.
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A & L Stronach Limited (Registered number: SC295232)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2020

3. ACCOUNTING POLICIES - continued

Financial instruments
The following assets and liabilities arc classified as financial instruments - trade debtors, trade creditors and directors’ loans,

Bank loans are initially measured at the present value of future payments, discounted at a market rate of interest, and
subsequently at amortised cost using the effective interest method.

Directors loans (being repayable on demand), trade debtors and trade creditors are measured at the undiscounted amount of
cash or other consideration expected to be paid or received.

Financial assets that are measured at amortised cost are assessed at the end of each reporting period for objective evidence of
impairment. If objective evidence of impairment is found, an impairment loss is recognised in profit and loss.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the statement of financial position date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the statement of
financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits,

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held under hire
purchase contracts arc depreciated over their estimated usctul lives, Those held under finance leases are depreciated over
their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element of the future
payments is treated as a liability.

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

Short term employee benefits

Short term employee benefits, including holiday pay, are recognised in the profit and loss in the period in which they are
incurred.
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A & L Stronach Limited (Registered number: SC295232)

Notes to the Financial Statements - continued

for the Year Ended 31 March 2020

3.

ACCOUNTING POLICIES - continued

Rental income

Rental income from operating leases is recognised on a straight-line basis over the term of the relevant lease unless the lease
payments are structured to increase in line with expected general inflation in which case the income is recognised as revenue
in accordance with the expected payments. Rental income is included in Other operating income.

Pension costs

The company pays contributions to a third party pension provider on behalf of its employees. The payments are charged to

the profit and loss account in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 7 (2019-8) .

INTANGIBLE FIXED ASSETS

COST

At 1 April 2019

and 31 March 2020
AMORTISATION
At 1 April 2019

and 31 March 2020
NET BOOK VALUE
At 31 March 2020

At 31 March 2019

PROPERTY, PLANT AND EQUIPMENT

COST

At 1 April 2019
Additions

Disposals

At 31 March 2020
DEPRECIATION
At 1 April 2019
Charge for year
Eliminated on disposal
At 31 March 2020
NET BOOK VALUE
At 31 March 2020

At 31 March 2019
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Goodwill
£
200,000
200,000
Plant and
Land and machinery
buildings ete Totals
£ £ £
465,976 503,277 969,253
- 294,264 294,264
- (23.912) (23,912)
465,976 773,629 1,239,605
130,449 199,398 329,847
10.279 65,012 75,891
- (6,377) (6,377)
140,728 258,633 399,361
325,248 514,996 840,244
335,527 303,879 639,400
continued...



A & L Stronach Limited (Registered number: SC295232)

Notes to the Financial Statements - continued

for the Year Ended 31 March 2020

6.

PROPERTY, PLANT AND EQUIPMENT - continued

Included in cost of land and buildings is freshold land of £ 209,014 (2019 - £ 209,014 ) which is not depreciated.

Fixed assets, included in the above, which are held under hire purchase contracts are as follows:

COST

Atl April 2019
Additions

Disposals

Transfer to ownership
At 31 March 2020
DEPRECIATION
At 1 April 2019
Charge for ycar
Eliminated on disposal
Transfer to ownership
At 31 March 2020
NET BOOK VALUE
At 31 March 2020

At 31 March 2019

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts

Hire purchase contracts
Trade creditors

Taxation and social security

Other creditors
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2020

£
131,386
3,223

——

134,609

2020
£
29,816
117,363
56,090
53,078
8,389
264,736

_

Plant and
machinery
cte

£

296,972
256,718
(18,406)

(55.196)
480,088

54,135
52.682

(2,030)

(15,317)
89.470

—_—

390.618

—_—

242,837

—_—

2019

£
191,347
3.496

——

194,843

2019

£
27486
92,068
44,003
60,275
36,815
260,647

_

continued...



A & L Stronach Limited (Registered number: SC295232)

Notes to the Financial Statements - continued

for the Year Ended 31 March 2020

9.

10.

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR
2020 2019
£ £
Bank loans 51,113 82,138
Hire purchase contracts 173,558 109,569
Other creditors 200,000 200,000
424,671 391,707
SECURED DEBTS
The following secured debts are included within creditors:
2020 2019
£ £
Bank loans 80,929 109,624

The bank overdraft and other bank borrowings are secured by a bond and floating charge over the company's assets, whilst
there is a standard security over the premises at Unit 15 and 16 Thainstone Industrial Park, Thainstone, Inverurie.
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



