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RESTRUCTA LIMITED

‘REPORT TO THE:-DIRECTORS ON'THE PREPARATION OF THE UNAUDITED
«STATUTORY ACCOUNTS OF RESTRUCTA LIMITED

5In order: fo: -assist. your to Furlii: your duties: under the: Cempanies'; 006 we: have, prepared for yourrapprovat the
t‘ nancnal statements of Restrueta"l.imited for: the year: ended 3 ptemben2021 which-comprise;the profit.and
st ¢ha and the re!ated notes: from the: COmpanys

Th:s report rs made solety te the Board of: Dareciors of Restmcta Lsmrted -as-a body, in‘accordance with- the terms
,of our™ engagement 1etter dated T Ja_nuary 2022 Our werk has been undertaken solely to prepare for -your
d -0 t ‘to

‘ -ﬁb?ﬁéw‘tgyjs
—iebaeriicacics.
Wylie & Bisset LLP 7:Jariudry 2022
‘Chartered Accountants 168 Bath.Street
":Grasgow
'162 4TP
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RESTRUCTA LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 SEPTEMBER 2021

2021

£

Turnover 1,723,171
Cost of sales (807,177)

Gross profit 815,994
Distribution costs (6,137)
Administrative expenses (573,310)

Other operating income 99,211

Operating profit 335,758
Interest payable and similar expenses (1,786)
Profit before taxation 333,972
Tax on profit -

Profit for the financial year 333,972

2020
£

1,123,622
(771,613)

352,009

(5,947)
(477,013)
167,189

36,238

(1,040)

35,198

35,198
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RESTRUCTA LIMITED

BALANCE SHEET
AS AT 30 SEPTEMBER 2021

Notes
Fixed assets
Intangible assets 5
Tangible assets 6
Current assets
Stocks 7
Debtors 8
Cash at bank and in hand
Creditors: amounts falling due within
one year 9
Net current assets/(liabilities)
Total assets less current liabilities
Creditors: amounts falling due after
more than one year 10

Net assets/(liabilities)

Capital and reserves
Called up share capital
Share premium account
Profit and loss reserves

Total equity

2021

25,459
302,629
255,035

583,123

(343,578)

120,193

120,193

239,645

359,738

(104,182)

255,556

2020
£ £
800
36,284
37,084
80,765
168,452
82,477
331,694
(364,608)
(32,914)
4,170
(82.586)
(78,416)
53,334
6,666
(138,416)
(78.416)

For the financial year ended 30 September 2021 the company was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in

question in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies

subject to the small companies regime.
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RESTRUCTA LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30 SEPTEMBER 2021

Balance at 1 October 2019

Year ended 30 September 2020:
Profit and total comprehensive income for the year

Balance at 30 September 2020

Year ended 30 September 2021:
Profit and total comprehensive income for the year

Balance at 30 September 2021

Share Share Profit and Total
capital premium loss
account reserves
£ £ £ £
53,334 6,666 (173,614) (113,614)
- - 35,198 35,198
53,334 6,666 (138,416) (78,416)
- - 333,972 333,972
53,334 6,666 185,556 255,556
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RESTRUCTA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1.1

1.2

13

14

Accounting policies

Company information

Restructa Limited is a private company limited by shares incorporated in Scotland. The registered office is:
Units 15-16 Arkwright Way

North Newmoor Industrial Estate

Irvine

Ayrshire

KA11 4JU

Accounting convention

These financia! statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

Turnover

Turnover comprises the fair value of the consideration received or receivable for the sale of goods in the
ordinary course of company's activities. Turnover is shown net of sales/value added tax, returns, rebates
and discounts.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to the
entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Intangible fixed assets other than goodwill
Separately acquired trademarks and licenses are shown at historical cost.

Trademarks, licenses (including software) and customer-related intangible assets acquired in a business
combination are recognised at fair value at the acquisition date.

Trademarks, licenses and customer-related intangible assets have a finite useful life and are carried at cost
less accumulated amortisation and any accumulated impairment losses.

Website 5 years straight line basis

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.
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RESTRUCTA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1.6

Accounting policies {Continued)

Depreciation Is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Plant and equipment 10% and 25% straight line basis

Furniture, fittings and equipment 10% and 25% straight line basis
Motor vehicles 25% straight line basis

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. If
any such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an
individual asset, the company estimates the recoverable amount of the cash-generating unit to which the
asset belongs.

Recovsrable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for which
the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carnrying
amount, the carrying amount of the asset {or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognised immediately In profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated sslling price less costs to complete and sell. Cost is
determined using the first-in, first-out (FIFO) method.

The cost of finished goods and work in progress comprises direct materials and, where applicable, direct
labour costs and those overheads that have been incurred in bringing the inventories to their present
location and condition. At each reporting date, an assessment is made for impairment. Any excess of the
carrying amount of stocks over its estimated selling price less costs to complete and sell is recognised as
an impairment loss in profit or loss. Reversals of impairment losses are also recognisad in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.
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RESTRUCTA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1.8

Accounting policies (Continued)

Financial instruments

The company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section
12 'Other Financial instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company’s balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financia! statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a

Basic financiaf assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basle financial liabllities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one
year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

1.10 Taxation

The tax expense for the period compromises tax. Tax is recognised in profit or loss, except that a change
attributable to an item of income or expense recognised as other comprehensive income is also recognised
directly in other comprehensive income.

The cumrent income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the company operates and generates
taxable income. o
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RESTRUCTA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1.11

1.12

113

Accounting policies {Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of incoms or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferved tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing difference
arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that affects
neither the tax profit nor the accounting profit. /

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss
account, except when it relates to items charged or credited directly to equity, in which case the deferred
tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and labilities and the deferred tax assets and liabilities relate
to taxes levied by the same tax authority.

Employee benefits .
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entittement is recognised in the period in which the employee's services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits

A defined contribution plan is a pension plan under which fixed contributions are paid into a pension fund
and resources received or receivable, net of direct costs of issuing equity instruments. If payment is
deferred and the time value of money is material, the initial measurement is on a percentage value basis.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks
and rewards of ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date
of inception and the present value of the minimum lease payments. The related liability is included in the
balance sheet as a finance lease obligation. Lease payments are treated as consisting of capital and
interest elements. The interest is charged to profit or loss so as to produce a constant periodic rate of
interest on the remaining balance of the liability.

Rentals payable under operating leases, including any lease incentives received, are charged to profit or
loss on a straight line basis over the term of the relevant lease except where another more systematic
basis is more representative of the time pattern in which economic benefits from the leases asset are
consumed.

-10-
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RESTRUCTA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

114

Accounting policies (Continued)

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
and losses arising on translation in the period are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’'s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Depreciation of Fixed Assets - Fixed assets are depreciated over the useful life of the asset. The useful

lives of fixed assets are based on the knowledge of the directors, with reference to assets expected life
cycle.

Employees

The average monthly number of persons (including directors) employed by the company during the year
was!

2021 2020

Number Number

Total 42 39
Directors' remuneration

2021 2020

£ £

Remuneration paid to directors 112,634 109,496

-1 -
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RESTRUCTA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

5 Intangible fixed assets

Website
£
Cost
At 1 October 2020 and 30 September 2021 4,000
\ Amortisation and impairment
At 1 October 2020 3,200
Amortisation charged for the year 800
At 30 September 2021 4,000
Carrying amount
At 30 September 2021 -
At 30 September 2020 800
6 Tangible fixed assets
Plant and Furniture, Motor Total
equipment fittings and vehicles
equipment
£ £ £ £
Cost
At 1 October 2020 371,606 57,836 9,798 439,240
Additions 45,634 3,306 66,298 115,238
At 30 September 2021 417,240 61,142 76,096 §54,478
Depreciation and impairment
At 1 October 2020 337,158 57,836 7,962 402,956
Depreciation charged in the year 22,455 727 8,147 31,329
At 30 September 2021 359,613 58,563 16,109 434,285
Carrying amount .
At 30 September 2021 57,627 2,579 59,987 120,193
At 30 September 2020 34,448 - 1,836 36,284
7  Stocks
2021 2020
£ £
Stocks 25,459 80,765

-12.
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RESTRUCTA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

8 Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

9 Creditors: amounts falling due within one year

Bank loans

Trade creditors

Taxation and social security
Other creditors

10 Creditors: amounts falling due after more than one year

Bank loans and overdrafts
Other creditors

11 Finance lease obligations
Future minimum lease payments due under finance leases:

Within one year
In two to five years

12 Security

Finance leases on which security has been given by the company total £69,619 (2020: £19,897)

2021 2020

£

268,298 162,938
34,331 5514
302,629 168,452
2021 2020

£ £
10,000 3,333
139,301 107,274
114,516 115,551
79,761 138,450
343,578 364,608
2021 2020

£ £
36,667 46,667
67,515 35,919
104,182 82,586
2021 2020
16,055 5,633
53,564 14,264
69,619 19,897

-13-
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RESTRUCTA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

13 Operating lease commitments

14

15

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments
under non-cancellable operating ieases, as follows: ‘

2021 2020
£ £
- 23,000

Related party transactions

Transactions with related parties
Included within other creditors is £1,000 (2020: £1,000) owed to James McNulty, a Director.

During the year, Restructa Limited ioaned £30,000 to Restructa Holdings Limited. The balance remains
unpaid at the year end.

Parent company

The ultimate controlling party of the company is Restructa Holdings Ltd, following its acquisition of 100% of
the shareholding on 12th February 2021.

-14-



