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Registration of a Charge

Company Name: SCOT CARRIER SHIPPING LIMITED
Company Number: SC276052

Received for filing in Electronic Format on the: 18/06/2021 XA6X1AHE

Details of Charge

Date of creation: 04/06/2021
Charge code: SC27 6052 0010

Persons entitled: CLYDESDALE BANK PLC (TRADING AS BOTH CLYDESDALE BANK AND
YORKSHIRE BANK)

Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP

Electronically filed document for Company Number: SC276052 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 276052

Charge code: SC27 6052 0010

The Registrar of Companies for Scotland hereby certifies that a charge
dated 4th June 2021 and created by SCOT CARRIER SHIPPING LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 18th June 2021 .

Given at Companies House, Edinburgh on 21st June 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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ASEIGNMENT N SECURITY {SHIF: ENSURANGES:}

Da_teﬂ '4» AJU mg 2021
| Name: ' “Seot éahger&héppihgzLémiteci g*fs'ﬁa'xi-rfzéngm{-} .
| Compainy Number: Smm:m |
ﬁeﬂiste{réd Office: 41 Culduthel Road; Inverness, wz AT

and each of Eh& cumpames listed i in Scheduie 1 {together w:éh Scot R:anger ihe

B “Gampameg" [=isind each £ "Bum;sany”}

- in favoiir of: . e .

- --{"th'a Eank!"}"'

Name: Clydesdale Bank PLC {‘cracilng a5 both C ydesdaf

Bank and ankshare Bank} :

| Company Number: sE001111

| Registered Office: 306t v%_nc:aﬁfg_p!'acé; Gsas-gmw;e'f' 2HL.

| Dotails for Notices: | '

' Addrass: . Business Lending Semscesﬁ 20, Marrmn Way Leecé&
o L2 8NZ
FaxNumber: 0113 807 2448 (CB) 0113807 2359 (ve)

) wer*

| The whole: r;gh% tzﬂe and snterest of gach Cgmpaﬁy m and o each Polisy and 4 i Pﬂimy
: 'Proceeds '

("the Assignod inforests®

_inrespectof: B | e

All pg‘esaﬂt and fuliire: obiigamns and Habitities (including w&thnmi Iamstatmﬁ alf sumsof

| principal, interest and expenses), whether actial or contingent and whether owed solely ot
“ioihtly and whetheér ag principal debtor, guarantor, cautioner, surety, indemnifisr or -

| otherwise {or the equivalént in sny other refevant jurisdiction). c::f each Cnmpsw 1o the;»

Barik; amj ir whatever manner and ot any accgum

| .-:i_"'fh_e_.'ﬁe'cu?‘e_ﬁ Liabilities")

| Other definad terms us':ac:':i?'ih_-'fhisﬁ's&rsé%gr_r}r_rﬁza'nt are as set out in Clause 24.




' Undertaking o Pay Secured Liabilities

Assignment in Security R |
2T Each Comipany as beneficiary.of the Assigned: Interests and as a continuing

hotwithstanding any settlement of account o other matter whatstever

Each Conpaiy:

A4 undertakis to pay and discharge the Secured Liabilities to the Bank or as the

. ‘Bank may direst: ) _
444 onthe due date for payment of performance of the Secured Liabitiss
eoncerned as provided by the terms of any agreament or document
.wnfsiimting the same; aih_azﬂ;: S ' o '

44z intheabsence of any express provision for payment and performance of

- the Seciired Liahilities soncerned on wiitten dermand by the Bank; -~

42 agress that if itshall fail to pay-any part of the Secured Liabiliies when dus then
such-amount shall bear interest (after as well as before judgsment and payable on-

demand) at 6% over the Bank of England Base Rate as'it may vary from time to
tirme from the due date wifthil paid infally R S '

43 mgrees with the Bank thata ceitificate signed by or ory behalf of the Bank as to the

amouiit; calculation or nature of the Secured Liabilities orany ‘partof thern will, In
. the‘absence of manifest eiror; be conclusive and binding on-each Company.

seoUfity i favour of the Bank for the due and punctual fepaymentand .
. performanoe of the Secured Liabilities by each Company assignsand agrees o
aissign-absolutely ta the: Bank the Assigned: Interasts: o :

2.2 - ‘Each Company 'under_téi;é_s to take all steps {as-tﬁé'Eank.’r’r’iéy.?ezgurast“t:c perfect
: ‘under any appropriate faw the security hereby intended to be granted or any.
security interest constituted pursuant to this Assignment in respect of all or any of

the Aesigned Interests, for the purposes of protecting such security of facilitating . -

- the realisatiof of the Policy Praceeds or the exercise of the Bank's rights tnder
this Assignment, including the provision.of information reguirad to-completa the
notice of Intiation. contained in Behedule 2: U o

25 Each Company shall (if requested by the Bank) deposit with the Baiik, and the

Bank shall be entifted to hold, all deeds and documents of title which would

othenwise b irrthe custady or control of any Company and which relatéto the
- Assigned Interests. ' o :

Continuing. Secufity

it agreed and declaed that the securlly created by this Assignment shall be held by the

Rank as a cohlinuinig $ecuiity for the repayment of all or part of the.Secured Liabilities

Wifh sut prejudice to the generality of the foregoing) shall not be conside red satisfied by any
intermediate payment or satisfaction of any part of the Secured Liabilites and shall remalii:

. arid in particutar (bt

‘i full force and sffsct until fotal and irevocable satisfaction of all'the Secured Liabilifies-and
sach Company's obiigations in rélation to this Assighment, and the secirity 5o created shall
b ifi addition to and shall-not in any way be préjudiced of affected by any collateral or other

Liabilities,
Q’?’fﬁrﬁﬁan’ycweﬂaﬁtﬁi IR IR
41 Each Company shall comply with the following provisions of this Clause 4 atali
T timesduring the continuance of this security except as the Bank may othervise
' ac:‘a_r';&eﬁi‘ih‘-writéng,_ ) o o o
42 Each Company covenants with the Bank and warrants and undertakes:
‘421 thatthe Companies are the beneficial owners of ezeh Policy and the
. “Policy Proceeds and that each Company has the right o asgign the:
- Agsigried Interests; ' N : oo

' security now or hereafter held by the Bank for payment of all or any partof the Secured..




--------------------- 422 tosupply the Bamk promptly upon its fi rst wiiten raquﬁst w&fh c:cxpzes 9?
L S sk docuinents and provide such flinther assistarice. {atthe refevant
Company’s cast) as the Bank may reaschably request.as iay bé
o requifed by the Bank lo prove and collsct the Policy Procesds;
R . 428 thatno Company has otherwise assighed or tratisferred the whole orany.
- part of its Fight, title or interest in or [o the Assigried. friterests andis .
. ass;gmﬂg the Assignad interests free fmm aH ather nghss exercasab =3 i::y

third parties;

424  intre avent of a Company. r&cewang paymen{ of any Palicy. Proceads
atherwise tharin aceordance with tha appﬁcabie 654 payable clause to-
.. ‘paytothe Bank each and every such sum recsived inmedialely tpon -
- receipt thereof and pending payment to'the Bank all stich monfes shall’
- be held by the rélevant Gampany in & separate and. idetifi able-bank
*account nominated by the Bank fmtha‘é purposein tmgt fcar and on beha!f :

- ofthe Bank; and
21_;_:2;5 '- not ta, whether by dac:umeni: coﬂducﬁc atqunescence arin any o*i:her way,

_ release, waive, suspend-or subotdinats or perm;i fo belostar impaired
any interest.ar r;ght fm‘mmg part of gp reiatlng toany As&gr&ed nferest

'_?'%,-’;3: B the extent thal any provision of the Deed of Covenarit sha!i be mc{msesient or .
" gonflict with any provisiorn of this: ﬁ\ssggnm@ﬂt the relevant pmwsmn of e Dee&f af :

vaenani Shaiﬁ prevail.

B Insurance

-5(.1 Nowiihsfaﬂdmg the m»qu:rﬁmants sat out In the mla\zant @%d Df Ccvenar&é the
' ‘relevant Company underiakes to keep each: Shi}ﬁ isured atihe expense of the
relevant Gompany against any othier risks against which the Bank congideérs would -
be réasonable for ach Company to ;nsur& and. wh;mh are szpeciﬂecﬁ by the: Bank by

" nofige to the relevant: Cumpany

:5;21' : Each Gmmpany shall effect suc:h insurances as. requfreé by the: re!evant Deed CiF
' - Covenant. and Clause 5. 1 herﬂof {“iha lnsuranms“)

H2A n Fﬁundsﬁ Ster lihg andlor Euiros amiafrar us: éDG lars

522 in Tolatiori to pra%eﬁtmn and mcfemmty rzskﬁ in-réspect of the re evant
: 'Shipsfuﬂ tnnﬁage. L

o 5-,_2'.3_3-: orierms apprcwed by ihe Bank (auch a;}pmv&l nat to- be Liﬂreasanahly
' w;thhe d or deiayed}

. 524 through: Bmkers andior wrth &ppmved insurance coripanias andfer
- lindgrwriters or; I the case of war rigks and protéction and indemmty
‘risks, in approved war nsks and’ protec:mn and indemnity tisks

.assacjatlans and.

. BZ5 : in the case of aif pa!i&imn iability rlsks Eor an-aggregate amnunt equal to-
the highestlevel of cover from time to ime gvailable under basis _
protection & mdemmty club: entry. and the mternai:nnal maring insurance -

o market:
SRR 'With regards to each Po!ecyf each Company shall pmcure ihat

854 ifihe Bank s raqu:resi.fha Bank is named as addifsc;-nai_ named assured-
' forits rights-and interests, wafrarited no operational interest; but withiout
“the Bank thereby bieing liable to pay {but having the right o, pay}
- premiums, aal - or ofher: assessments in respec:t 0&‘ stich: msurance

C5&2 the Bank is nameéd as stle’ foss payaa with stich darammns for paymant
: g e Bark: may spemfy andin any avant each Gampﬁany shall procure
thai any claim {or series of claima ariging. Duﬁ of the same incident)
arising und&r any Policy which has. {r;r éwava i aggregate) = vaiue in




BXCass of ESG{# Uﬁﬂ aEI aArmoutits pald in mspemt of such r;!anm {or cia}ms}'- '
shall il be payable to the Bank; and -

5.3 5 the Bank may make praof of lossifa Comgzany fa;?& fo'do so.

54 "E’Each Compsany- sha at feast 10 ton)y Business Days befors. explry of any .
' insurance notify the Bank of,-atid :ﬁbtam the Bank's approval (such approval Aot o
ke (nreasonably withheld of délayed) for, the Brokers (of oifier insurers) and any
- protection and indemnity o war risks sdssociation through or with whorm'a _
- timipany pm;f;uses te:: rensw. that znsuram:e and of the propnsed terms of reneiwal

B5 - Each {:mmpan}; shall prociire that the Br@kers anhdior ihsurers andior the war risks
' “and protéction and indemnity associ tations {in terms of Clause 5.4 abave) with .~
- wihich'such renswal is effected shall pmmpﬁy after the renewal notify fhe Bank o
wirlting of the ferms and c;onduiuona of ihe renewal. :

B&. ‘Each Cﬂm;::any shall engme i‘i’la‘: the Brokers oF the instiers. {as the caga may bs} '
provide the Bank with pro forma copies of all paizmes relating to each Policy which:
slich Brokers of insurers (as the tase may be) are 1o effect or rénew: andwith a
letter or letters of undertaking substantially in the form set ot in Schedale 4 and
including undertakings: by the Brokersor the insurers (as the case may bey that!

o :5..6,.'1. they will have andarsed orveach Policy; :mmematﬁly upori issue, 4 Iess
- payable atisa in the form sef out | i the endarsament ta the iatter af
uncieriakmg set oUt i Schedule 4 '

B L5820 they wil Hold aach Policy; and any E-'-”cmc;y Pmceeds‘ to ihe ul‘ﬂiél’ m‘ the
oL Baniin accordance with the [oss payable clause; N

563 iRy it adwse the Bank ammadzately of any mamnai change m the -
- ' -ierms af each Policy;

L - 564 they will nofify #ie Bank, not \ass than 14 days istore the expiry of sach
. ' o © Policy and, in the event of their recéiving Tnstructions to renew, ihey will
promiptly nuizfy the Bank of ihe tefms ofthe snstructmﬂs and.

BB5 . they. will ot set nﬁ agamsst ary sum recwerab & In réspect of a claim. -

: rélating to'a-Ship under a Policy ary premiims orother amolnts dug: to’
theriar any other perscm whether in respectof a Ship or otherwise, they .
waive any lier on dny ?Glmy of, any sums received under them, whicht’
thay might have in respect of such prémiums. or other amoupts, and they
will not candet sich Policy by reascm of nan-paymént of stich pmm;ums '

. or ofher amounts, and will arrange for & separate policy to be Tssued in
respect of a Ship forthwith Upon being so requestad by the Bank. '

57 :_ND Gompany sha! make or agree o any alteration o the: tarms cf any Ensurance
. relating toa Ship nor waive any right refating to any insurarice felating to & Ship
" save with the prior Wiitten ec-naent of the Bank, which will not be uﬂreasnnably

ihhe!d o r;ie!ayed

BE No Cmmpany shall seetﬂe cempmmasa or abandvrz any cia;m under any msurance o
- arid shall do gl things nedessary @nd provide 2l docuirients, evidence and -
© information to snable the Banlk to collect of retover any moneys which at any time:
" become payabie in respect of any Policy save with the pmr Wl’iifﬁ?ﬁ conseént.of the
‘Bank, which w;n not be unraas:mgbiy withheld or Qeiayeaﬁ '

54 “Esch Gompany shaﬂ promde the Bank, at the %:sme of gach such mmmumcatmn
eoples of all written ccamrﬁunscatmns betwasana: Gampany and the Brokers orthe
“approvad insurance companies andfor Undervriters (s the case may be) and the
'apprwad proteotmn and iﬂdemnliy afiifor wsr Flaks assomatms in reia!:;{m io

e &_&1 : any insurance premium. dusin respec%: of @ Sh:p andl@r the paymenﬁ are -
_ c 'mm;ﬁaymem thereaf anic
587 sachand every caim vatum:i m BxEASE ﬁf E70; 600 Eiféﬁi!“ig i reapest af &
Ship.




540

Bf‘ﬁ' :

' f so rsquested by the Bank each Gﬂmpany shall serve a noisse & m’é mation.

substanilaliy invthe farm of that cmﬁtamed in Scheciule 2 in: r&spe&t of any Paimy

B App ication of Monies

CAll monies recewed by the Bank undér or ‘E:»y vrr{ue o ihis Assgnm&nt shalibe.
-applied, subjeét to the claims of any orediiors ranking:in oriority o or par: passu _
“with the claims of the Bank hereunder, in the following - mrder

B _'m or toviards: payment of ali tosts, charges afid expemses mf or inéidental. -

1o thie enforeement of the secuniy héraby granfed or: ccﬂstituted pu&’suanﬁz
herem

6'12 T inor towards repaymem anc% satisfaction of the. Secured Liabliitses amﬂ

wach and dny Corpany's ob!agat@uns in refahcn tharem in such o{der as.
. the Bank pay fram time to time raqu;ra :

am‘i any surplus shal! b paid to thi: Gompamas m‘ any other pers@ﬁ eni:tied

: éﬁ ee’etu

‘? _ --Fr@tectmn z:af Sec:uniy

74

A

A _

The s&cumy craaiacf by and any secur iy ;nterest canstsiu%ed pursuant o, fi‘ug

- -Assigniment shail be 1 addition to and shall not in any way prejudice o be .
prﬂjudiﬂeti biy-any co[iatera! orother sesuﬂty, rsg%ﬁ o remedy width the Bank may C

new orat any tims h@raaﬁar heid B

h No fae[ur’e on the part of the E‘ank to e}:amrse and no: deiay an it g:art i exercssmg
_any right; remedy, power or prwzlege under of pursuant to this Asmgrament orany

afher dosument retating to or seciiring all or-any part of the Secured Liabilities and
any Company’s obligations in relation therets wil operate as a waiver fhiereof, nor
will ahy smgie or parfial exercica of any right of remedy preclude any otharor

~ further exercise of the exercise of any ofher fight or remedy. The r%ghis and

remedies pravided in this Assrgnment and any: suth other-doctment’ are
cumuﬁatw& and nc:t exclusive of any rtght ar remerﬁaes provided by law..

 Eagh of the provisions in this: As&gnmant shiall be sevérable and dts&inc& from one
sanothetr and if st any fime gny one or mofe of suctt pmwa ana is o besomes o :s S
-declared null and void, invalid, ilegal or unenforceable in any respact under any -
law or otherwise | i any mannet, the validity, legality and enforceability of the

remammg pmv isions hereof shaii nnt in.any way be affected or impaired;

Ne;%her the sacurzty crea‘ted by, nor Aty seeuraty interest constituled purstant tf}y
this Assignment nor the rights, powers, discraeticns and remedies conferred ypom

~ the Bark by this Ass:gnman% or bg Iaw shil e discharged ;mpaar&d o c:;therwsge

affectad by reason of:

" ?’,-s:%,fi_ : any presant or future SECUHLY, guarantee mdemmiy or: other ngl‘si of. _'

remedy field By or available 1o the Bank being o bectining wholly. or i

part vaid; voidable or unenforceablg onany gr&urzd whatsoever or by the:

-Bank from time to fime exchanging, varying, realising,. re&easmg or fa;f;rxg" .

to perfector: enfz}me any of the same;. ar

742 - the Bank compolnding wath d;scﬁargmg or reieasmg or varymg ihe .
“ Ulisbiity of, or granting any time, fndulgence or condession to-a {Zf;mpany
- prany-other parsgn or renewing, determmmg varying or increasing any.
-accommodation or iransactmr& in-any manner whalsoever or sonturming -

. i accepting or varying any cumps‘omisa arrangemem ar. seff%lemant or
'_.omaﬁtmg to clairn or enforce payment froma Company o any othér
. persan; or .

7AG - any thing done oF oriittedt vhich, But forthss provision: mlght aperate to

exonérate a.Company from fepaymeni and satisfaction of the Secured
- Liabiliigs and any Company's obligations in relati D'ih&re{c&“ o '

TAA any Ie,-gai Ezm;ta%mn dasabiénzy, ;ncapaﬁifzy or miher simdlar mrcumstance

5 atmg toa Camp;any




o

75

B

83 '

i o
-Bank*s R;gh& £ Ferfmm a Campany 5 ahilgatmns

fa Campany fa:%s 1o perform any obi sgat;ms 1mpased u;mn it by ‘:ms Assegnmeni :
_ _'_%he Bank may bt is not obliged-to take Such ‘steps as in its opinion may be
' -r@qumd fo rémedy such Fallure including making any payment

'Eani’s Gompany shalli ndemmfy the Barik from s sgaznsi any sums exp&ndad by .
: '#:h@ Bank pursuan& fo Clausé 8.1 : . _ '

All amﬁun’és payat}la unclar Ctause 9.2 shai baar mteresi at 6% over fhe Banéi mf
- Englard Base Rate as it may vary from time to time from the dale the sameé arg’:
- inturted, cﬂmputed and compauﬂdﬁd munthiy

a1

95

The Baﬁk shaii not be wbhged ‘hefora’ exem:mng any {}f the nghﬁis puwers at.

remedies mnfarred upoh :t by-or pursuant to thés Assxgnment of by laww, o

"7.5._‘5 . iake any acison m" ci:stam Judgemertt or {iecree in aﬁy Caum agamst any

"Gnmpany

?52 _ ke or file any’ claam tns r’snk na wandmg~up c}r Equidatmn of -

Cmmpany af

' _ 753 “enforce or se:ek tor enfe;m:a any oiher gecurs&;y taken; or exercise any nghi

“or plea avaﬂa&: 8 (a3 tﬁe Bank: other’ than urider. this Assrgnm&nt

: Enfgrc&mant m‘ Saﬂurlty

: ThiS Ass;gnmen’t shall become anfmrceabie tpon afid at any e after the cca:urrance of
-amy of thHe chEowmg avertis: : -

ifa C.‘.campany hais failéd fo pay any or ali of the Securad Lrab IfEIES n acccrdance :

with this Asszgnm&nt having regard to’ any app :cab!e grace. perac}d

".any slep is ke (inel uding, without iimﬁaﬁmn thie makmg ofan app maimn orifie -
giving of any mtsce} by & Compatiy of by any other’ pars;m o appmnt an o

adm:mfrator in respect ofa ﬁ:mmpaﬂyi R

ARy step is faken {mc ud;ng wxfhout fimi iat;cm tha makmg m‘ an: ap;}l:caimn or iha'
“giving of any notice) by a Company or by any othér peison to wind' up or dissclve

a C’;nmpany or tor appaint & qumciator (whether provisional; nterim o1 a’zhemnse}

trustee, receiver, administrative receiver or similar officer to a. Cempany of any parﬁ_ a
“af ity undenakmg or assets; other than tha: prasantatzoﬁ of a winding up petition
“which s frivolous aihd vexatious and is dismissed within 10 {ien) Business Days ar-‘
i earlier, priort tm thé date oh whichit is advemsed o

the ma&cmg ofa raquest by a Cc}mpany for the appmnimam ﬂf an admims%ramr

: Bank“s Right tz:’- Set fo and Debﬂ Acmunts

ﬁach Smmpsmy agrees that:

. ﬂ_‘f].j -

102

103

-Eﬁ‘yf maniss frotm time 1o time standmg foils: cred ton any acmun’f: with the Besak ot

with any othet member of the Bank's group misy be refainied as cover forandat’

- any time, without tictice to 2 Gompany, applied by the Bank in or fowards paymsnit
. of satisfaction of the Secured Liabiliies or fo the cradif of any other account

. riominated by | the Bark ag secur&ty fer: emy conitingent or future !Eabﬁ&ty of a
- 'Cmmpany wothe Bank .

e Banic fay debit :any actolnit of a Company w;th the Bank wnth %he whme or

any péart of any amount dus byd Compsny under this’ Assrgnmam whsther any-

- .such ageount shiall be' werdrawn m‘ may i::eeome nverdraw:w by reason-of any '
such deb;t '

| if: tha Eank Bxsicises arYy nghi nf sel-off in respect Gf any’ !iabliziy ofa Campany
‘aivd that liability or any part:of it Is in‘a different currency from any credit balance -

against which the Bank seeks to set it off, the Bank may use the currency of the

- gredit balance to purchase an amount i the currency of the labllity at the
' -:'pravamng spotse Eung Tata of exshange fc:sr this; Bank 2F c{mclusm»siy deéermmeci by '




B

45,

14.

' the Bank and tn pay nut of iha r::remt hal ance’ aiE costs e::harges ans:i expenses
_ancurred by the Bank i camactnm waih that purchass; :amﬁ

104 - the Bank shall notbe iiata!e for. any: Ioas of interest’ mused by the: ds;aterm natmn
before faturity of any deposits or arny | loss caused by the flustuation any
exchange ra%e &t which any currsncy mely E}E bought orsold by the Baniv:

'.lnfurmatmn E:sclnsura

Eath Camparzy ailhorises the Bamc to disclose: mfmrmmmn about & Company, thzs
Ass:gnment the Msagﬁetﬁ Interests and the Secured Liabfiltses toi

411 any party o Wwhorm {he Bank has assighad or iransferred o zniends o assxgn ar
L ' 'traﬂsfer fts nghis under this Asmgﬂm&né :

112 any other person if requtred by favw tm o sa
113 any mem%:er of the Bank’s grolip; and

’iM- thi Banld's auzifiars adv;sors app ﬁcabie regulatery au%hor;%xas raﬁmg ageneies _
' -and investors,.

‘Notice: uf Subsequent Encumhrance:;

e Bank receives of Is deematl to have recewed miziee of any subsequ&ﬂi Enaumbrance

- ot other interest affectiig any part of the Assigr;ed Interests andfor proceeds of saleor
“redlisation of the Assignad Interests the Bank may open a new. dccountor gicounts fora
Company in'its books and if the: Bank doas riot do g0 thén, unlecs the Bark gives express:
“iritten notics to the contrary lo a Compaiy as frorh the time of: receiptor deemed: recexpi of
“siich notice by the Bank all payments made by a Company to the Bank ghall .
..nc:etwﬁmtandmg any appropriation by & Company to the contrary be fmated as having been .

'_ credited 1o @ new acoount of a Company and not as having been appheﬁ i reduchon of Ehe C
- Sectired LI&E’J#EI@EES - '

'-Suspense Amwnm

All menies ressived by the. Eank und&r this Asstgnmem may at ihe dtscra‘hc}ﬂ of the Bank ba'-_

- gredited to & suspenss atoaut whmh 5 to be, sofar as practicable, an Interest bearing
suspense account and rmay be held in siuch acccunﬁ for 5o Ecmg as the Bank shall think fit

vilthout any obligation to apply all or any part of suuh manies in or ‘tmwarc%s paymﬁnt or
performance of the Secgrecﬁ i_labsimes

“Discharge and Avoidance of Payments. - '

44 Any settiement cr discharge betweén a Cumpany anid the Bank S?‘Iaiﬁ be

conditiorial Upon no sécurity or payment granted or made to the Bank by a
-_{’Jampany arany, other person belng aveidad or reduced by virtue: of any provision-

" or enactirent relaing 1o administrabion; bankrupicy, inso lvency or anmdatmn for.

the time being in‘foree and accmdmgly {but without prejudice fo any other rights- of -
e Bank) the Bank shall be entitied to recover from each Company the value or
amount of stich sectrity ar payment from & Company of to enforce this
Assignment to-the full extent of the Secured Liabilities as iFsuch settiement or
ﬁlsuharge had hot otourred. . .

AAE ) Upﬁm Errevacabie payment or duscharge s m‘ ihe Sawrﬁd Liabil mes ihe Bank
- ghallat the reguest and cost of sach Company retrﬂcede ans:i ﬁ-*ESSIgﬁ fe: the.
reievan’i C;ompany the Assigied Interests;

Remedmsg Wawers and C!nnsents

184 No fa:!urﬁz or delay by the Bankin exen:ls;ng any nghi remedy oF pﬂWEr under %his :
S Asmgnmem shall operate as a walver and no' smgie or partial axemse shall
: -_;:srevent further EX%I“(’:!SE of any raght remed’y o' pnwm . -

152 .-Any wiglvei and any consent by the Barik under this Ass;gnment mifst bei i wrl*.mg' :
' . fo'be effective: and may be‘: gt&ran mé:)jet;i ia such cﬂnd:imﬁs as the Bank thmks it

Parﬁal imraildtty




7.

20

21,

182

_ Eé’iﬂ}"x pmvssmn a’f this Asssgnment qu be valid aﬂd enfomaabla fothe fui%est extent
- perpitied. by Taw,

[Fany provision of thas Assignment shaii tm any extent be invalid or unenfmm&ab@e
the vai{dﬂy and enforceability of the: remamsng provisiong of this:Assignment w:

et in any way be affected. Any invalid of unenforceable provision shallbe 7
modified to the extent necessary tomake ‘stich: provision valid and enfarcaabia

- pr&vaded the Bank cmnsants in writing tu sur::h mﬁd]tzcahon

Pawer of. Aftctmey

174

7.2

8.1

182

.Curmmy
”’I 9“_’1

192

Edch Emmpaﬂy zrrevacab y-appoints tha Bank as :ts atiorney with full power 0 _
delegate for the relevant Company and on ats behalf, in fis name and as fisact and -

- deed or othéiwise to.execute and daliver any document. or any alteration, addition

or deletion to any document which such attormey requires or deems proper in’

' * refation to this. Agmgnment orany paﬁacﬁan pmtect:on o enfcrcement astien i
- ponfection tharewzih

Each Cﬁmpany hez‘eby ratifies :ar:d mnﬁrms and agress fo ratify. and. mmfarm
imrnediately upof request by the Bank the EWRT actmm of the aftoriey. appamted

under C‘,Eausa 1 ? ‘i

": {’;:osts and Exgenaes

- Eath Gempaﬁy uﬂdeﬁcakss tu pay tha whc.wEe éxpenses of mmpieimg arig’
" eriforcing the security hereby granted: and any security interest constituted by ﬂms
.- Agsignment and the expenses of any translahon reimcessmn or cf:saharge cf this

Assignment. . . :
Ali costs, charges arw EX}]E%‘?%ES mf:urz’eﬁf anci ail ;:iayments mada by thes Baﬁk

- underhis Assi gnmeni in the lawfil-exercise of the powers hereby conferred stiall

cariy interest from the date of the same being ihgurred or becoming payable at 6%
over the Bank of England Base Rate as it inay vary from time to time applied from-

fime fo tinte. The amolntof ali such costs; chiarges, expenses and payments. and

all interast theraon, payablﬁ hisreuncler shall be payable by each Camg:;any o

demarid and shall be added to and fanm part of the Secured Liabiities. Al suah
- gosts, charges, expeﬁsas ard payments shall be paid and charged as hetwean
the Eank anda Gcempany on the basis of a f‘uéi and: uﬂquaigf ed mdammty

“The E%an%c may mﬂverl any. mames reeewed under ih&s Asssgnmem ’fmm ihs&sr
- existing currency of depormination info’such afzher relevant cufrercy or-

dennmma’uan ng the Sank masy Htfik f t.

' 'Any such c{mverszon shall bs sffected at i;he prevaz!mg spei seli lirig rate m‘ Lo

exchange for the Bank, as “conclusively determined by tha Bank, for such: ather

" eurreicy agamst the existing clirrsndy.

Comrnumcaﬁﬁns o . .
Each mtzce cms&ni‘ arnd nther cammunlcahun in respect of ‘tms Asssgnmem

204 wil bs in wmmg (wh;ch meiucﬁes by fax'}
202 willbesentto éhe address or fax number most recﬁnﬂy desrgnatecj for his purpmse -
_ - pythe rec.!pienf S
504 giventoa Company will be Effactwa wheri Il at, or o Business Days after it1s
- posted fo, the relevant address or Inthe Gase ofa fax, oy faceapt by the Bank ofa
: fax mnfirmafmn sheei and: _ _ . '
204 given tothe Sank wil be effestive Dniy oh actial rece:pt by the Busmess Lendmg
' ' Ser’wees E}apaﬁrﬁent of tha Bank or such c:;ﬁmg depariment as may be. m’aﬂeaﬁ to o
Hhe Cﬂmpany from isz—: o fime. .

CEristier Assurance




--------------------- E&ﬁh Company. shall exeaute and: ffect al suc:b aasurances, acty ancﬁ maiters a5 ’me E%emk
AR - ray requiresfor perfecting of protesting the security created. by of pursuant fodhis .
Askignment or for facilitating the reafisation of soch Hghts and the exercide of all powers, .
: Iau%ﬁan&es and distrétiong vested in the Bank
22 Endemmﬁf .
Tha Bankand’ every attumeyﬁ manager, agent or othist persaﬁ appmntecﬁ l}jyf %he Bank i’

- gonfrection hérewith shall be entitled fo be md&mmftéd ot of the Policy Pioceeds in respect
ofall liabiliies ahd expénses reascnably and pmpaﬂy incurred by them or Kim inthe
execution or purparied execution of any of the powers, authorities or discretions vested in
tham ot him pursuant héreto and against all actions, pmceedmgs costs; claims and .
dey ﬁands intespect of any matter done or omifted in any way relating to the: Assagmeﬁ
Interasts, and the Bank may retain and pay all sums in redpect of the same outof any
‘monies received under the pmwers hereby conferretl. - Forthe ayeidance of doubt, nothmg

shall enititle the Bank to-exercise the powers: conferred upor it by Virtue of this Clause 22
urless and untif suah time #sa Company s in defauit of any.of its: abhgatmns m the Bank:

23. ':MESGEHEHEGUS _ RO : : o

231 “This Assugr&ment may. i}e &xecutad in aﬁy number mf ccurzterparts anci this has ihe

' . same effectasif the signatures on the ccunterparts wers by @ szng cgpy of this:+
..Ass@nm&nt - _ .

‘292 Apersonwho ot a pany to this Assagnment has Fo- nght under the: Contracts. -
{Rights of Third Parties} Act 4999 1o enforce the. berigfit GE any ferms ol this.

_ CAssignment..

ERE Each par{y T ihie Asszgﬁment mtencis o be a d&ecf and cc:mf’ Fins thaﬁ: ftis
exbeuted and delivéred as a demﬁ i each dase not\mthstamd;ng thai any pari;y
may m!gf er:cecuie it under hamd

24, %nferyretaﬁuﬁ _ _
-2#51_ in th;$ Assugnment and th{a Sahadu!es uniess the e::ontext othemwse fequ:ras

| 'Business Day" maan any day (exc!udsng Saiurdaya Sundays and i:aank
. holidays) on which banks are generally open inthe Esiy of London fnr the

transaction: cf nem’&a Ibanki ing. business;

:”Bmi{et‘s" misan any bmkers appmnied hy | (.”:em;aaﬁy wnth the pr;ur Wratten
appmvai ofthe: Bank

“Daed of t::over;anf" magns n reépect of Shap, _Ehe {ieed ﬂf covsnant entered -
inta by the re!avant C@mpaﬂy in favourof the Bank in reiahcn to the reievant Sth-

'Mmgage o

"Ennumhfanass" mean any mcrtgage sianda{dﬂ secureiyf charge (wheiher fixed
:ﬁrfaatmg}, assignmient; assignation; pledge; encumbrance; hypothacativin;
‘security interest, ht!e retemwn or afher preferemlal right haumg the effect ol
z:&‘eatmg sesumy, RE :

; "PaEacy" means sachard all ef the i ansumr&ceﬁ 48 set c;ut I Schecfu!e Fas ma};
" he applssabte from fime: tar time'In connection with a Ship and all variations,
" modifications, extensions brother aliérations thiereof, and 4y repiacement ur
“renewal of those instrances whether tHat replacement of refewal continues
undér the same policy number or otherwise: aivd which expression includes all
anirigs yelating foa Ship in-a pm’éer::t!on airid ndemnﬁy ormutual hull-or war ﬂsks .
association and all benefits thereof {includiiiy all claims under the pgﬁacz&s or

whatsoever niature and mmrax:ts and refurn.of. premmms)

"”Pgimy Proceetis“ means all of the: dabts, Friginies “and hab;!mes due anid payabfe
fo-ofto become due. and- payah @1, owing to and ingurred in favour of oo
: bemme ﬂwmg to:or incurred in favourof a Company in relation to each Fnlmy {’m :
. sofarasitrelatestoa Sh:p) inc ud;ng without 1 imitation:

(@) the raght o recewe alland any mcmee payabia thereunder




oL (i}} the proceeds of ar‘ty payment iher&uﬁdex‘ -------------

=

(o) all-claime for damages fosr any breaeh thes"em‘ (except fﬁr a E::reac;h by a '
- Company);and- -

o _(d) the i:;anef t uf all warramxes and mr:iemmtses contaaned tharem

' _“Schedules“ means: ihe sehedules annexed heretn am% wh;ch fmrm part of %h;s _
Asmgnmeni

o “Ships“ mean tngather

- -(’a} e véssel SCOT RANGER reg:atered urider the Unfeci Kzngdom f%ag at
- Rechester under Official number: 178308,
- (B the vessel SCOT EXPLORER: regxs’cered under the Uméed ngdom fiag at

: tnverness under Official Number: 924548;
() the vessel SCOT CARRIER registered unde{ the L}n;ted ngdom fiag at
Cinverness unider Official Numbier; 823438
(dy the vessel SCOT NAVIGATOR: regsgterecf inder the Ur;lieci Klmgdam ﬂag at
L inverness under Official Number: 822217;
{8} the vessel SCOT LEADER. reg;siered urider the Umted ngc%am fiag At

Inverness: under Official Number; §22073; -
B the vessel SCOT TRADER: regxstered under the Umteci Kingdﬂm ﬂag st
_inverriess under Official Number: 820002,
{0} the vessel 8COT MARINER registered under the Ummd K;ngdcm ﬂag at
' {hverness undar Official Nuriber: 905008,
K (h) the vessel SCOT VENTURE registered under the: United Kingdam flag at
: !nvemes—ss unider Cfficial Number; 808518, and
'(s} the vessal SCOT PIONEER registsred undér the Uﬂ!f@d ngdczm ﬂag at
Envemess under Official Number: 914003, - L

“and *‘Ship"‘ shall be: mnsﬁrueﬁ; secordingly and, :n fhe cags cf esch Sﬁzp, mc&udes
" any share or interest therein and her éngines, fachinery, boats, tackla; outfit,
-egUipment, spare gear, fuel: sonsumable orother stores, belongings and -
appurterances whéther on }manf of sshore and whether now or hereafter”
- acguired and also any’ and all additions, improvements angd: repiacements
-heresfier made in or to such vessalorany part ihereof orlnor toher ergu:pmenﬁ
and appur{enaﬁces as’ afomsaid and AR

: -'*‘Ship Mortgage“ miearis the ship marigage granfeci hy the re!evant {:ampaﬂy m
© favour of the Bank i respaat of therelevant Ship.

24F Refafences %ﬂ any of khe pamas herem shiall mciwcie the re&pec v successmrs i
: fitle: and asssgna&s : '

124;3’ . Thé pmwssons of the Interpratatmn At 19?8 w;ﬁh mspeci: Ea mierpretaimn and

- construction shall app&y mutatis mutanels;

544 The headings contained herein and in the Schediiles are for converience only and-

shall ot be construsd 28 formiing part ‘ofthis Assrgnmem of be takeni mto aacount
in the’ m&erpretaiwn thereaf

_ 245 The Schedules m this Asszgnm@nt argan: ntegral’ part of Ehis Ass;gnment and a

referenscze fo'this Assxgrament includes a refereﬂc:e 1y the Bchedules;

245  References to recitals; clausés, sub-clauses, paragraphs and Scheduies shal ba: -

. ponstrued as mferences ‘éa recitals, clauses; sub-clauses, paragraphs and
: _Schecﬁules of 'm:s Asﬁégnment un!ess e cmﬂtex% atherwsse requ;res

' ?_4? . References fo"a marty" mean one of the pames to this: Assagnmani and referemes'

"o "pames“ means fhe pamas o Ehis Assigmment and

' :2’4‘.5 - 'R@ferences fo.any cfﬂwmem of arzy kind i ia that ducumem as amended, variad;

Stpp ementaci novated, msiated replaced or subst;tui&d fmm fime to time..

Gav&rnmg Law and Submlssmn to Junsdactmw




259

The governing law of this Assignment arid any nan-contractual obiigations ariging
outof or in'doninection with it Is the law of England. - ' :

IR TR

Each Company i;re%skﬁné_éa’i_y:

siibiits fo the jurisdiction of ‘the Gourts of England in respest. of any

“dispute arising out of of in connecion with this Agsigniment and any norn-

" gontractual obligations arising: out of oF in connection with it; and

25273

date first above wiitten.

“agrees that nothing In Clause 25.2.1 prevents the Bank taking

procesdinigs in any othier jutisdiction nor shiall the taking of procsedings

“invany jurisdiction preciude the Bank ta'_kéﬁg-}irdsieat_fings inany offier

Jurisdiction,

iN wi"r:w'Ess-WHEREGF this. 'As'sigﬁn%a_e'nt has been duty execitsd éndrzdéﬁvejr_éd_ 45 a Deed on t_he_-' :




SCHEDULE 1
The Gompanies:

“Gompany Name:

. Regis&ef&&'._ﬁ&mﬁerﬁ _

Address

Scof Explorer Shipping Limited

| 8C270704"

41 Culduthel Road, Inverniess,

4AT

| Scot Carfier Shipping Limited

| 8C276052.

41 Cilduthel Road, Irvemess;

14AT

‘Seot Navigator Shipping Lirmited

SC545087

' 45’11*

| 41-Cidithel Road, Trvermess, V2 |

1 Seot Leader _’Shippi’ngzi_fizmitéd

5C545069.

41 Culduthel Road; Tnverness,

|4AT

'.w_z- :

| Soot Trader Shipping Lintited

sC186821

" 49 '-Cul:dtf_theé- ‘_fFéuaw_d,‘ Inverness,

ANT

w2l

| seot Mariner Shipping Limited

- 1'8C213820

41 Culduthel Road, Inverness,

AAT

\fe)

| Scot Venture Shipping Limited

§C218111

A _Qﬂ;ﬂg;_thgisﬁdad;'Qhﬁeme's-s;.

{4aT

V2

- | Seot Pioneer Shipping Limited.

80181673

41 Cilduthel Road, ‘Inverness;

AT

V2.




'SCHEDULEZ -
‘Noticeof Asssgnmamt i Senuraty of the Pol ;cy and Policy. Proceeds
From: Giydﬁsdale Bank PLC
............. T{) [ . ] :
. Dear. Sgrs . _
''''''''''' . _ We fafer 1o the F‘ghcy Mo [ Hny respec;t of ihe vessais ‘St Ranger' "Seot Explerer‘s ‘Ecc}i Carrisl’,
_ 3;:3;??93%{0;‘ ‘Beat F_aader‘ ﬂSmt Tra&er‘ ‘Scet Marmar‘ Seot Venture' and "Scot Pmneer ("the'

“By an: asssgnmmt in secunty dated { ] 2021 the Ass:gnmaf;t“} between he Campan:es (as
defined therein) and Elydesdai& Bank PLE ("the Bank") éach Canipany has assigned to the Barik all
- -of sach: Gompany 5 righi title, interest'and bensfit in and to the Policy and all procseds of the: Fol icy
' including alf debts; moneys and liabililies due and payable to or fo become diie anid payakile to, owing
toand: incurred i favour of or to become owing to or i Incurred in. favcur cf a {;gmpany in relation to the:

_ :Pnhcy mciuchng wgihcaut limitation:
NOE e ght fo recaive alf and- any monies payabie thewunﬁer
()] the proseeds of iy gayment thereurider . _
am. all Giaims for damages for any breach thereck. {axﬂepi fora breat:h E:zy a Cﬂmpany), :
' 'and : . D
' {Iv} - the beaef‘ t af all warrantms ang. mdemmt:as wniamed tharem

B :and ac;cnrdmgiy hereby dive: you méme of ihe Assggnment

~Unless an sventof dafauit (ﬁowsoef:ver defmeﬁ} has ﬂcmurreﬁ under any f“nanca arrangemems of: a:' _
Company-with the Bark; all payments due under fhe Pallcy in respest of any claim (or seties of claimg .
arising dut of the same. incident) which has: {or have in aggregate) a vaiue of less than £3ﬂ€3 GDU_- :
sheuid be by way of remiitance mada payabie o the reievam Company.. _ )
Plesse note that all paymerﬁs due uader the Pmi my sra respent of amy o azm (or ser;es c}f cia:m3 ansrng.
aut of the same: ;ﬁcadent) :
{a) fac»tlnwmg the Dccurreme cf an- ewmi of default: {hi}wme\fer zjef neaﬁ} umder any ﬁnaneaf' '
arfaﬂgements nf a Company with the: Bank and!or .

: {b) wh;ch fiag {01‘ have i aggregatﬁ} a.value i EXCESS of £3€m QQG
.'_-shcxu}fi be by way of remlfiam:e macﬁe ﬁayable o nydesc{a & Hank PLC

Pleage acknawiedge racelpt oithis Ie’éter and cc}nfzrm ‘tha‘z Ho prior snierest i Ehe F"G Ecy fias: bier - _
intinated by signing the enclosed dupt icate notics with acknowledgerent and returning it to the Bank:
#t Clydesdale Bank PLC, ‘Syriington House, 8 Narth Avenue; Ciydebank Busmeas Park o ydebank

‘GBT2ZNT {Fﬁr the attention mf Mike Browny..

Pleage: also raium to-the Bank gs 560N a8 reasonably practscabﬂa hereater, a !eiter m“ undariakmg
..substanilaﬂy m ﬂ"ze farr se% uut in Schadule 4.to the &ssagnment

Yotrs fa_lt_hfu! V.

For ahd on _beha%f@f Glydesdale Bank PLU. . '




'We',- ackﬂowledge recemt of the- foragmng Intlmatson and cunﬂrm thait we have nat
received milmahcn ofany prsor interest in the Pohcy

.Dated

For and on beliaif of




........................... | SﬁHEﬂULE?&
' ‘Policy Dotails.

_P_:')'ii_cy Owner _ Ingurance Comp'afny ' ‘Policy MNumber Ensuranms Type Z-A'rri'aumf !‘nsufed -

Each Compaiy - 73.50% Underwru%ers at} BG&TEMA@?QEBT_. “Hll ~ -and. | £8,200,000 {Seot
' ' ) Loyds - : o | Machinery: | Ranger)
| 5.00% Helvetia Marie | RRRTRER | £8,200,000
Services on behalf of | S ' ; _Eﬁf’plare'r}','__ o
Helvetia. Asswances: o I L E8200,000 (Scot
CBAL : o bl o Cardery ;
| 10009 Alandis ' R Co o E5.185,0000  (Scot
e e R T Mawgator), .
[S0% BabisaBelgm | ]| E3 740000 (oot
S IR A T | Leader), L -
4.00% . Groupama | oo U leaB2s,000 (Scot .
‘Pheenix . Hellenic R : ol Traden,. .
B ?fam Company | . ool e2,380,000  (Seot
3 R SR SR o Mariner),

' s ' - SR | '£2,380,000" (Scot
entare] . oand.
£3,060,000° (Seat |-
| Pionaery +

{(Scot

Scot | Canler | The Morth of England | 2021/500078¢ | Proteciion & | US$500,000,000 "
‘I Shipping - Limited | Protecting & Indeminfly | 0 indeminity L any one-event.
| sczretsz) | Assodafonlimted || ’ A

' “Seot” N:amgatcf‘ ‘The -MNorth. of England- 202.1]8'@}{3?_89_ i ..'?Z“Gtacﬁiﬁﬂ & -'Usg;ggpégggigm :
. {'Shipping - Limitéd | Protecting: & Indemnity | ' Indemnity - - | any onie event
| {8Ca4b067) . |Association Limited o | o oo b e
~ - | Seot ‘Leader | The North of England | 2021/5000787 | Protection . & | US$500,000,000
“Shipping - Limited | Protecting & indemnily | . - Ind@minity - ' g:—my ‘bite event
ASCH45088) b Assediation Limited SR NE TS VA R §
| Seot Trader  The North. of England | 2021/30007982. Protection & | USS600, GQ{} Dﬂi’}.
i 'Shipping  Limited | Protecting & Indernity- -0 Indeminily - ar}y ong event '
Clscissszly | Assceiation Limited L R ST RS |
| Seot . Mariner | The North of England | 2021/5000768 Protection & US$5{}(} @00 DD{}
| Shipping: Limited | Protecting & Indemnity | - ' | ndenminity any one event
(5C213920) - | Associationbimited | o oo o b S 4
o Scof Menlure The Morth of England | 2021/8000783 | Protection & -US%SGQ,DGD;HGGZ-
| 'Shipping - Limited | Profecting ‘& Indemnity | - S ndemmity - | any on@ evént .
_ (SC245111) - - - | Asseciation Limited - L S R R
Secot”  Pioneer | The North of England | 2021/5000790 | Protection & US$500,000,000
- |'Shipping  Limited | Protecting & ;nﬁemnizy_ : ' ' | Indeminity . | any.one event:
S (eC181578). .. | Assoclfonlimited . | ... coooobooo o bl
-1 Geot Explorer ' The North of Engl‘and 202175000785 | Protection -~ & US$500,000,000 |
i Shipping ~ Limited Protecting & Indemnity | - e ;_ihr’:;%emniiy' L anyoie gvent. |
- (§C270704) | Association Lz_mlted_ 2 T . T
| Seot ‘Ranger | The Norih of England | 2021/5000791 F‘miectmn’ & | 1J5$500,000,000
.| Shipping . Limited Protecting & fndemnity | : Endemmty : any one event
_ '(81?16‘34?-4}'-_ ' .| Association Limited ' L o R




| seat
| Shipping
| (sC278062)

Carrier
Limited’

| Asociation Limited

The United  Kingdom
Mutugl - War  Rigks: i

004550/2020

; W'ar-Rj"sfks

| machinery and .al
i .Othéf '
| equipment . thereof |
L {GBP:8,200,000) |

P& |
including claims in. |

materials,

parts. - drid

elaims

respact.  of oil |

| pollution shall bea |

maximum of USD

| 500,000,000

| Seot

1 {8C 545067)

. Navigator
Shipping - Limited

| “Association Limted

| The'  United' Kingdom:
| Mutual War  Risks:

004259/2020

War Risks

materials, |

Hull;

“hachinery and all |
other . parts and’
equipmant thersaf |
| (GBP 5,485,000} |

P&l claims |
including clairs
respect:  of ol |

| poliutior shall be-a
A g of UED ¢
500,000,000

: Soot
" |- Shipping
| (SC645080)

Leader
Crubmited

-|[ Association Limited -

The Urited Kingdom |
CMutual - War Risks |

004258/2020

- -'W_a:r Risks

Mk,
-machinery and all |
othér
equipment thereof |
| (GBP 3,740,000)

SJrespect . of .
| polintion shall bea |
b miadinum. of USD |
Bog.oooaeo o -

makerials,

parts . and

P&l elaims |

inéliding clafims in |
of o]

Scot
Stipping:
| (5C166821)

“Trader’
Limited

ﬁsso?c:ia“iidﬁ Lirnited -

The United Kingdom
Mitual - War o Risks |

004260/2020

| WarRisks.

“Hul,
1 mgchinety -and. all |
| other parts and |
|-équiprment - thereaf:
| {GBP 3,825,000) |

Catarials,

N1 claims |

including. claims: in'}
respéat

| Beot -

| (8c213920)

Mariner

Shipelng.  Limited

The United Kingdom

Association Limited

Wutual | War'  Risks |

004263/2020

War Risks -

rhaterials;

|pel . clsims]|

of  wil g
‘poliution shall be 2
| maxinurm of WSO
.1 500,000,000 .
- Hul,
Vimachingry and -al’
‘other parts. and.
| equipment thereof
(GBP 2,380,000y




including elaims in
Tlrespect  of ol
“polinten shall bea'l
‘maximurn of USD
500,000,000

| Seot -
Shipping
| so2ts1tny

Verﬁuré
Ehmnited

The United Kihgﬁ?am:-.
fedual - War - Risks'
“Association Limited

00426412020

War Risks.

CUHGl;  materials, |-
Umachinery. and - all
other parts and |
|eguiipment thereof |
| {GBP.2,380,000;.

P&l -claims
including clatms-int
respect. of ol
T poliution shail be a
mgimum of USD |
500,000,000 - 1

o _fS'm_:% _
| Shipping
(8C181573)

Pioneer
“Limited.

The United Kingdom

Mutial - War  Risks:
¢ | Association Limited |

004265/2020

War Risks

Hidl, materials,;.
Fachingry and sl
| other  parts - and.
| eqguipmient thereof
{GBP 3,060,000) -

P&l clalms
Cincliding elaims: in |
respect - of ol ]
| pollution shali be a

“maximum: of - USD
| 500,000,000

| St
Shipping - Limited.-
_'{:_ C2Z70704)

Exglarer

The United _ Kingdom.

-Assaciaifgn'&im&ea B

R - NInGAomM- 1 gp4837/2020 -
Mutual . War - Rigks |

‘War Risks.

Hu, praterialg, |
machipery - and- all-|
pther parts . and |
| equipment thereof |
{GBP 8,200,000y |

Tp&E 0 claims |
including: claims |
-respect - of - oIk
| ‘pollution shall be-a
| raxdmm of USD:]
| 500,000,000

) “Seot
- |(8C161474)

Rangar

Shipping Limited-

“The _{.Jn,ifea.'_ }{mgdr}m
Mutuak War  Risks
Agsociation Limited '

00497372020

Alar Risks

1o Hull, materials, |
‘machinery and all |
‘lother parts and |
| gquipment thereof
{GBF £8,200,000) .

Al claims
- Ineluding claims n
| raspect of ol
pollutior shall be-a |
maximumof USDH
| 500,000,000




SEH EEHLE 4
Form of Latter of Undeﬁ:ﬂkmg

Tee Clydesdale Bank PLO

-Syrington: House:

- BNorth Avenoe .
- Clydebank Busingss: Pari-c
. Clydebank -

CGBTENT

{Fur%he attenfmm of Mlke Emw;r} {”the Bank“}

_ R Dear Slrs : .
- -'Scut ﬁaﬂger {Oﬁsmal Num&:&r' 178308} am:i others

: Pcslmy Nm Ll {the« "Palmy“} : : _
We cordirm that each Shlp is msured by b ] {"the Gnmpany"j far {Hu! and. Machmary (Marﬁne _
" Risks)l[Protection and fndeimnity] as set out below and thai‘ we h&ve been advisad of an Assrgnment
toyou of the nstirances on tha Ship. :

- [The Heili and Macﬁsnew for the [Shiplis valued at £[ ] thh Inereased Value andmr Dlsbur‘sements of .
- “E[ Yand is coverad iinder the terms arid mndtt ans Qf the: Cmmpany in accarcfanca with tha paiscy for.-

the pericd. fmm [Tt 11l

i [Coveris 3smated to [ Jandis cavaz"&d s.m:;ier e ’terms and Gnr’&&:tmns in: accnrdance wuih iha Pa!;cy fur :
- lhe pemdfmm[ ta{]; . . _ .
e consideration: of your agmemg tc the mur:anr:e uf the Si‘l&p by th& Cmmpaﬂyi the Cempany
. -umdeﬂai@es fo the: Ban&: ' _
' _-'(ja'}: .g;urguaﬂt e mstruc’tmhs received. fmm [ 1o Hoi id the (:erhfs::ates 03'" Insurarice and Polj iy

" {wihen igsued), and any renswal of such Palicy or Policies substituted (with your consent)
. thereto, and the beneflt of the” Insurances thereunder, to your order as first priotity Mortgages
in-accordancewith the terms of the logs payadle f:!ause set outT inthe: pr{:e-forma Endﬂrsemem_ .

set oul. be!e::w {the "Loss Payame Clause“}

.:-('éj}- B have endwsec% on the' Pai;cy, ;mmed}ateiy Lipont zswe ’me Lcss; Payab 3 Clause
ey fo %‘ea!ﬂ the' F’skmy, and. an}f pmceeds of: the Pﬁlmyi to the @rder afihe Bank i aceordance wath

. the Lass F‘ay’ahia Clause;

o e adwge the Bank xmmed:aie%y afany materraﬁ change ta the ierms of the Poli cy,
_'{é_j - totiotify the Bansl{ Aot less than 14 days be«fore the-expiry of tha Policy and in: the avant of

- the Company fecelving snsfruatmns o renew (o} promptiy notify the Bank of the %arms of the
" instructions; and - . .

' Rij ' that e Gﬁmpaﬁy will ﬁﬂt set off agamst any sUnT rec@uerab e It respec:% of & claim rela&mg ita-_.

& Ship under the Policy any premiums or other amounts due to them orany other. pefsen
whather in respeet of: a Ship-or othénwise, waive any lien onthe Pchcy of. 8y sums rmawéd -
- under thent, which the Company might have in respect of such premiums of other amolints,
-and the Company will ot cancel stich Policy by reason of nofi-payment of such premiums o -
- othier armotirits, and will arrange for: a: separate policy- to be. &ssaacﬁ inrespect of a Ship '
".fcrthmth upoﬂ be;ng &G raquesteﬁ by the B:ank . .

The Company atsa Lndértakes td inchide in ali the. C:erisﬂcates b msurance and Poimes renewaés

‘and substitutes the aforesaid Loss Payabﬁe Gianse

“Yours faithfully,




‘Authorised Signatory.

. '_Far_and-pn Behalf of [ ]

- ENDORSEMENT NO: TEA.
‘Vesse; fBA

. “Endorsementeffestive from:.  TBA.

“Policy No. . T BA

Issued By - iy

attaching to, and forming part of

Hull & Machinery (Marine Risks)

1§ noted that by an assignment in secUrity Ir wriling the Assured have assigned to Clydesdale
- Bank PLG {Hereafter called the "Mortgagee”) this Policy and all benefits. Inthe évent of the return of
- Any premium being due or settlernént of any claim arisihg under this Policy no payment is to'be made.

o the Assured niamed i the Pelicy or to thelr directian without ihe wiiltert consent of the Morgages to-

. -ihiom all monies are payable tnder the morigage/security doguments granted by the Assuredin -
favair of the Mortgagee, providéd however, that unless notice in wiiting to the contrary s received:
from the Mortgages any claim (o series of tlaims srising out of the same incident) for loss ardior

| the Assured hamed in the Policy o to their order..

damage riot exceeding £300,000 (or squivalent i any other currancy) in aggregate may be made to -




Thisiz.an important ﬂmument You stould fake independent Iegal advice: beforé Signing am‘;i '
aé'gn smiy when you fui!y understand the x:c;mee;guenc:e& am:i rf ynu want fo be Iegaliy bcund

SIGNED as & Desd for and on bealf of -
_SCOT RANGER SI—HPFENG LIMITED
scting by

@ﬁﬁf})ﬁv&mﬁ’ C—- M Cgﬁwﬂf‘a Bi?e@fﬂr

~ Director

(Signature)

{Print Full Narme)

- ngﬁ;'ESS'
- Full Name:
_Addrass

SIGNEB as a Deed for and on _béﬁa%f'uf '
8COT Expamm:a SHIPPING LINITED
actng by:

LNWH{[/V C‘ Wl @4 ﬂg Ei;ilrec;t{}r

- Director:

(Print Full Namie)

" (signatire) .

_ Witness
Full Nama-




acling by: - . i
T (UG o

(Print Full Name).

{PHRtFUll Name)

-jSIGNED asa meed ff;r amf 6. beha&f ﬁf

SCOT GﬁRRIER SH!PF!NG LEMITEH

- Dirsctor

. Withess
{ f,dr Full Name -
b Address

SIGNED as a Deed for and on babalf 6f

SCOT NAV!GA?QR $H§PPING L!M!TED

acting by .
Rt Qb o

Director’

(Print Full Name) '(S'F'gnaimé}

Witiress:

Full Name
} Address.

_ ZS?_GNEEE.&S a Deed for and en be Falfof

SCOT LEADER SHIPPING LIMITED

Director

'.'.D'ii‘eé:%ﬁr]

- {Signature)

V‘ﬁ‘meég :




SIGNED as a Deed for and on behaif of
'SCOT TRADER SHIPPING LIMITED

o
A’Emmky QM G&}% - Director

- {Print Full Name) {'Si«jnza e '

‘Diréstor

i the pie ”
Witnéss.

. Full Name

dress.

SIGNED as a Decd for and on behalf of
- scort MAR_INER'SHEPPIN:@ Lq_m@;?Eg_' '

cacipg by :_ oy o
._;_i{mm{% ' C: VM (}h@  Director .

Diracior:

(Print Fuil Nams).. - fszghéim :

_Wi%ﬁésg'




SIGNED asa Daed for and on'behalf of -
'SCOT VENTURE SHIPPING LIMITED:

_agtmg /ﬁ{wwdt“ WVI Gflrgﬁ» Ditector

. (Pnn‘% Ful Name} (Signature)

. Direstor -

Witress
Fuli Name e
 Address S

SIGNED asa Deed forand on behalf of
SCOT PIONEER S%{!i"'ﬁ?m@ LIMITED

3a¢:tﬂg by _
_ MI{JV CM (:Ii#:» .._'Direg:&e;sg :

(F’{mi Full Nam&) '(S'g'ggé;gt;,g}-e}- _

- Director

. Wétﬁésg

Full Name'

S!GNEI’J for and on behalf of CLYDESDALE

' BANK ?LC by its duﬁy auihmsed mgnatﬁry L '&u_thnﬁééd:

. Signatory




‘SIGNED as-a Deed for and on behaif of

SCOT VENTURE SHIPPING LIMITED
Csefing by '
. - Director o _”ﬁ_ﬁ'reaﬁdr

{Print Full Name) “{Signature)

e presence of _ _

| | Withess

PNl Nare.
Address

SIGNED as a Deed forand on behalf of
SCOT FIONEER SHIPPING LIMITED
acting by’

' Director- .. . Disttor

 {Print Eull Na'me_-}-_ (Signature)

in the presence of-
- Witness'

Address

‘SIGNED for and on behalf of CLYDESDALE
‘BANK PLC by it8 duly aiithorised 'si'gaja{iﬁry._

Authorised -

;.'Sigr;a't@r}}' :




Dis r;harge

Clydesdale Bank PLC {trading a5 both Clydasdale Bank and Yorkshire Bank). release% to:the quhm
naraed’ Company e Ass;gnesi Interests comprised in:the Assignment. -

SIGNED for am;i an hﬁha!f mf CL?DESE}ALE

. BANK PLC (irading as both Clydesdale Bank and

Yorkshire Bahk) by its duly authcraseﬁ s;gﬁatory

i the presernce of

Withess
I ' o
e Full Nams o “Authorised .
.Bus:nass Lend:ng Semic&s 2{} Merncn Way, : e : —~. Signatory-

Leeds LSE BE'sEZ

'Da_ie:




“Seot Ranger Shipping Limited:
_ (}c;'umpaﬁy No SC181474)
' ("the’ Cﬂmpany“‘)
EXTRAGT from the manute of - pmperiy conuene& and’ quorata meetmg of { the Eaard of E)lrécicrs of-

. _the Campaﬂy at whmﬁ al appmpna’s& mter'esis were deciared hel ::i at
0N

T '-!twas explainsd that the purpose of the' meetung was to-consider and if thaught fi appreve
thie-termis of an assignment in securiiy {Shig nsur:ances} ("the Assignment") 0 bé granted’ by,
amongst’ mhera ‘the Campany i favvour of ihe Campany s barkers Giydesdaie B:ank PE_C

- < {Mhe Baﬁk‘)
e ITWAS RESQLVED that fal uwmg cﬂnstderaﬁam of the terms of the Asssgnmen% and .

‘torsideration of the matters referred to in séction 172(1) of the Companies Act 2606, the'.-
: Assagnmem and the transactiohs cﬁﬁtempiateé by it would promote the sucdess ofthe
: Cr:ampany for the benefit nf ite membsrs as a: whn &, and accordingly the Assignmentbe
~signed on behalf of the G@mpany by any director | ;n &he presence of a w:tnass and delivered

_ ~fotheBank.”
Cemf" ed a frus extraat




“Director; For and on biah

- Soot Explorer Shipping Limed
{(Company No. SC:&?Q?M) ............ N
(“thﬁ Gﬂmgahy"} Lo e

'EXTFEAGT from the miriute of 8 pmpeﬂy corvened and uorate meetmg of fhe Board of Dtrecto%’s of
the Gnmpaﬁy atwhichal appropriate interests: were deciared held at: . :

- eonsideration of the:matters réfefred to in dection 172(1) of the Companies Act 2006, the
S Ass:gnmem and the transactions conterplatad by it woild promote the success of the -
: Gompany far he benelit of ite members a5 awhidle, shd atcordingly the ﬁssngnmem be.
- sigried on behalf of the Company. by any durector it the presenca of & withess and deliverad

' .m the Bank®

_ Cerﬁf ed g true exirawt

alf of

" Scol Explorer Shipping Liniitsd .

o & June 202

Con _ . .
e It was exp[amed that the purpsse ‘ofthe. meeimg was t6 cunsfder and i ihough% f%t approve
e terms of an agsignment in secutity (Ship Insurances) ("he’ Asslgnmeﬁ’t") to-be granted by,
. amongst others, the Gompany in famur of tha Smmpamy 8 baakers el yds;-sd:a!e Bank PLC:
. (!?ihe Baﬁkﬁ!}
' ?. LT WAS RESOLVED that folt owing consideration of the tarms of the ﬁ\ssggnment and




“Directbr, For and on behalf of
Scot Carler Shipping Limited”

Soot Carier Shipping Limited
(Compatiy No SC276052).
. ('the Company") -

~EXTRACT fraim the minuts of a properly convened and quorate rieéting of the Board of Direstors af |
. the Company at which all appropriate interests were dectarad held af :
B« o ' ' '

i fwas iéxpiéiﬁh'ad that iﬁ'ef_';;’eufpﬂsefa:kfi't_he :mééﬁnsg was fo considir and if ﬁh_oizg'ht s .-apgirbire
 thie teriiis of an assignment in security (Ship Insurances) {"the Assignment") to be granted by
' fE_'xé'Gcmpany iy favour _Qf_fh'ie-Cﬁmp'aﬁy*s b&_ﬂkarsﬁlyde&da[e Bank PLC ('the Bank"). -

gl T NAS RESOLVED that following consideration of the fermms of the Assigninent and.

‘consideration of the mattérs referred to in'section 1 72(1) of the Companies Act 2008, the
| Assignment and the trapsactions contemplated by it would promiote the success of the-
Gompany Tof the benefit of its members as & whole, and accordingly the Assignment be:
' -signed on behalf of the Company by any directorin the presence of & witngss and deliverad -
to the Bank™ ~ C o ' ' . L

- Certified 2 trite extract




‘Seot Navigator Shipping Limited
(Company No SC545067)
. R sl ("the Company”) _ _
EXTRAGT from the finute of a propasly convened and duorats maeting of the-Board of Directors of
- -the Company at which all appropriate interests were declared held at . .
ML fwas éxplained that the purpose of the meeting was o consider and if thought fit, approve-
' the terms of an assignient in security (Ship ingurances) (“the Assigniment”} 1o be granted by -
. the Company in-favour of the Company's bankers Clydesdale Bank PLC {'the Bank™). '
20T WAS RESOLVED that fotlowing consideration of the terms of the Assignment and
© -consideration of the matlers feferred to in section 172(1).of the Companies Ak 2006, the =
- Assigniment and the transactions contemplated by it willd promote the suiccess of the
- Company for the benefit of its members'as a whole, and accordingly the Assignment be
~ signed on behalf of the! Company by any director in the presence of a witnass and delivered
“tothe Bank.” ' ' o ' ' :
Cerfified a'true extract

- Directbr, For and on behalfof - ]
- Soot Navigater Shipping Limited ™

Cbee U June 1020




Siot Leader Shipping Limited
{Company No SC545068) -
_ S S ('the Gompany”) ' - y
EXTRAGT from the iminute of 2 pfoperly corivened and quorate meeting of the: Board of Directors of
the Campany at which all apprapriate interests were declared hsld at: - B
T o R o : .
wi. - ffwas explained that the purpose of the meeting was to consider and if thought fit, approve
-the terms of an-assignment in sedurity (Ship Insurances) ("the Assignment’) to-be gra fbad by
L -the: Company in favaur ofihe Company’s bankers Clydesdale Bank PLC ("the Bank"). -
2 ITVUAS RESOLVED that following consideration of the tetms of the Assignmentand
- consideralion of the matters reéfered to in section 172(1) of the Comparnies Act 2006, the-
“Assignment and the transactions corteimplated by it would promata the success of the
:Cormpany for the benefit of its members as a whole, end accordingly the Assignment be.
sigried-or behalf of the Company by any director i the presence of & withess and defiveréd:
- tothe Bahk:"*' kA ' ' : : :
: Ceﬂiﬂe‘ﬁ' & frue exiract

Directbr, Forand on behatfof

‘Séat Leader Shipping Limited

o b Tune 207




_"S:gdtﬁTr&d_er"_.Shipip'é_ﬂg':Li_i‘l‘lﬁ&'ﬁi .. _
 (Company No SC165821)
: (”the Gom pany")

_ EKTRACT from the mmuta of 8 propetly canvened and quara‘ze mea&mg of the Board: c,uf D;rectors cf :
“Hhe Oumpany at which :a[i appmprzate mferesta WEre declared heldat
SO .

. '*""?I;_ '.3t was expﬁasned that tha purpose of Ehe meefmg was to conssder and rf theught f 4 apprr:;va

- the termg of an assigament in security (Shipindurances) ("the Assighmait’) to be granied By
the Company.in favour of the Company's bankers Giydesda e Bank PLC ("the- Bank“)

2, It WAS RESGL\/ED %hat fﬁliomtmg mns;deraimn of ﬁw terms of the- ASSiQﬂme‘ii and
. consideration of the malters reférred to in section 172(1) of the Compéhles Act 2006, the
- Assignment and the transactions contemplated by it would promiote the sticcess. of the
'Gnmpaﬁy for the baniafit of its members as & whiole, and sccordi ngiy the: hssagrzment be:
“sigived on behalf of f%'ie Cotnpany by any director in the pregence of a wainess and delivered

‘to the Bank.”

L Certified 5 o extract

Director, For and onbehalf of
Geot Trader Shipping Limited

e b jum 00




Scot E‘ﬂ'afi?r%é%“ Sh?tppihg. Li'rﬁi’iéd' '
(Gompaﬁy Mo 302*12392(}}
(”tha Gomp&ny o

: Ehe Ccmpany at wh:c;h ali appmpriata mtefeafs W@i‘& desiared held at

on - :
N i was expta:nad that the pumasa ‘Bfthe mesting was to-borisider and lffhaﬂght i, :appmve
o thederms of an- ass&gnmem in-security {Shig nsurances) "the Ass griment’) 1o be granted by -
the Company it favour of ihe Cam;:nany = bénkers ol ydesﬁata Bank PLC. ("tha Bank") =
B-S IT WAS RESOLVED fhat’ fo!iowmg cnnsudera‘émn of the termis of the Assigniventand

corisidération . of the ratters réferred to in section 172{1) of the-Comipanies Act 20086, the
Assignment and the fransactions cantemplated by if wou Id promote the success of the -
Company for the benefit of its members as a whole, and accordingly the Assrgnmeni be.
siared on behalf of the Gcmpany by any dirsctar i the presenae af E wstness and delwered

v the Eank "

Gertified atrue extract

-Dirsctdr, For and on bekialf of
. Beat Marzner Sthpmg Limuted

| '_.'.Daie Llw JUW@ ?—«@lf




Seot Ventre Shipping Limited.
- {Company No SC215111)
(“fheﬁemaﬁany”} R ' TR

_ .-EXTRACT fmm the ALt of a properly convened and Huorate meeting of the Board of Directors of -
dhe Gmmpany atwhich aii appmpftai‘e interests ware: »d&ciafeﬁ heldat . _

oft, .
*1 C o Uitwas expiamed Ehat the purpose of tha maaﬁmg was ia consacier and if thnught f' £, appmve
© the terms of an assignment in secuiity (Ship fisurances) {"the Asz—;ignment“} 1o be granted by
_ ‘the Company sn favaur of the Cempany 5 bankers G ydesda s Bank. PLC ('the Bank“} .
c2y ITWAS RESOLVED thaé: following wnmderatmn of the iarms of the Asmgnmént and -

©gonsideration of the matters refarrad fo in section 1 ?2(1) of the Gompanies At 2008, the
Assigninent and the fransactions mntempﬁateaﬁ by it would promote the success of this
Cempany for the benefit of its members as’'a whole; and ascordingly. the Assignment be.
signed on behalf 0f the Qompany by any ciareciar fri the pres«mca of & wﬁn&ss ang de t\fered

o the Bank."
-Certified a true sxiract _

_.-'D‘arcim Forand on behalf of

- Sent Venture Shugpmg Luma’teei

.:..E.}.ate:f_.'@' -. j UVL& '2,@2,1' |




- Soot Pionger Shipping Limitec
o : '*{t:i@mpany Mo SC181573)
S L N (“the Company' v

' EXTRA&:T from the minute mf a pmpeﬂy convened and quorate. meetmg c}f ihe Buard @f Daz‘ectors of:
- he Ccm;:any at wh;cb all appmprtata interests were declared held at

_{)n .
L lt was. ex;alamed that the i ;mrpnse mf the meetmg was ta conmder and if thcught %:t apprwe _
X -~ thé teriis of an assignment in securty (Shtp Instrarices) ("the Assignmeént’) to be granted by
x Hhe Company in favour of the Campany s bankers: Ciydasdale Bank FLC (”the Bank"y..
_' 20 T WAS RESOLVED that fa !owmg ccnsxderat;an e::f the terris of the' Assagnmeﬂt and

consideration of fhe matters referred toin sestion 172(1) of the Companies Acl 2008, the -
Assighment and the fansactions contemplated by wonld pmmote the sucdess of the
“Company for the benefit of its members as & whole, énd accordingly the: Assignment be
signed o behalf of the Cumgany by any dlrecmr inthe presence of & witniess and delwered

. .--.m the' @ani« “ _
Cemfied a8 tme exle‘an:t

- Geat F?mneer Ehappmg L:m;ted

: "mte Lp \}UMQ 2-01"(
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