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Strategic Report

The divectors present ieir Strategic repadt and the financial stateaents of the company (or the yeur ended 31 December 2020,
Stork Technical Services (Holdings) Limited is a wholly owned subsidiary of Fluor Corporation. a listed compuny in ilie US.
Principal activity

The principal activity ol the company is that of an investmen holding company.

-Business review

Sin¢e 31 December 2019 the coronavirus (COVID-19) pandemic and the govermmental responses have had a profound negative
effect on the global economy. Stork acted swifily and decisively in implementing measures 1o safeguard its employ ees.

" These included closing the officé, implementing work-from-honie processes and business continuity plons. Strict measures were
alsa put in place {or aperationad personnel working on client sites.

The energy industry in which Stork largely operaics has also been adverscly affected by the significant reduction in oil price
following the coronavirus pandemic. The ail price dropped throughout éarly 2020 hitting its fowest in late April. This along with
the coronavirus pandemic reduced customer demand for the remainder of the year (o approximately two thirds of normal levels.

In arder to safeguard the business Stork responded to this by evaluating and actively monitoring its cost structure. The actions
from this included placing a significant number of employees on the gavernment turlough scheme and ultimately implementing a
redundancy programme.

Since 31 December 2020 we have seen a significant improvement in activity and profiability of the business as cconomie activity
recovers from COVID-19. The oil price has recovered and remained at a level of $60-$80 which has helped 9 underpin
maintenance spending in the oil and gas business during 2021,

The company has also made progress in developing iis business anshore in ather scciors such as cliemical and nuclear allowing
the company to diversily its customer base.

The results of the company are set out in the profit and loss account on page 8. The company made a profit for the year of
£65,000 (2019: £170.000).

Financial risk management

The company ‘s eperations eapose it o a varicty ol financiul risks that include the effects of inferest rate and foreign currency risk.
@ Interest pave risk: the company manages interest rate risk on its borrowings through Intercompany agreements with its parent

company. The intcrest rate will reflect the cost of debt available to the ultimate parem company. At the dute of this report
that rate is ¥et o be formally agreed.

behall” of the board

D A Stewart
Director

b Afarch 2022
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Annual report and financial statements

31 December 2020

The directors present their annual report and the financial statements of the company for the year ended 31 December 2020.
Dividends
The directors paid no dividend in respect of the year ended 31 December 2020 (2019: £nil).

Political and charitable contributions
The company made no political or charitable contributions during the year- (20/9: £nil).

Going concern

The financial statements have been prepared on the going concern basis.

The directors have engaged with. the parent company to understand the financial position of the wider group and the directors have
satisfied themselves that the parent company has appropriate resources to support the company. The directors consider that this
should enable the company to continue in operational existence for the foreseeable future by meeting its liabilities as they fall due
for payment.

Fluor Corporation (the ultimate parent entity) announced in early 2021 that it is putting it’s wholly owned subsidiary (Stork Group)
up for sale. Stork Technical Services (Holdings) Limited being 100% subsidiary of the Stork Group is included in the sale process.
The sale process is currently in progress.

Fluor Corporation and the Stork Group have planned to fund the ongoing activities of the UK Stork entities until the completion of
the sale or, in the event no disposal takes place; for the twelve month going concern period to 31 December 2022. Fluor Corporation
has the financial capacity to fund the company and should the sale proceed the buyer will be responsible to fund the company from
the date of completion onwards.

As the directors expect the sale to complete within twelve months from the date of signing these financial statements, they are
unable to assess how the company will be integrated into the acquiror, whether it will continue trading in its current form or what
the funding situation will be post completion and consider that this represents a material uncertainty which may cast significant
doubt on the company’s ability to continue as a going concem.

Notwithstanding the material uncertainty, on the basis of the assessment described above, the directors have concluded that it is
appropriate to continue to adopt the going concern basis in preparing the financial statements for the year ended 31 December 2020.

The financial statements do not contain the adjustments that would resuit if the company was unable to continue as a going concern.

Events After the Balance Sheet Date

There have not been any significant events to report between 31 December 2020 and the signing of these accounts.

Directors
The directors who held office during the year and at the date of this repoit are given betow:

Mr D A Stewart
Mr S Hunt




Stork Technival Sérvices {Holdings ) Limited
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Annual report and financial sttementy

31 December 20200

Disclosure of information to auditor

The direciors who held office ai the date ol approval of this direclors” report coiilirm that, so far as they are each aware, there is
no relevant audit information of*which the company”’s auditor is unanare; and cach dircctor has 1aken all the steps that they ought
to have taken as a director in make themselves aware of any relevant audit inforinaijon and to establish that (he company’s auditor
is aware ol that inlormation.

Auditor

in accordince with 5485 of the Companies Act 2006, a resolution is (o be proposed at the Annual General Mecting for the
reappointment of Ernst & Young LLP as auditor ol the company.

..Qn behall of the board

D A Stewart
Director

G March 2022
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Atiual report and financial statements
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Statement of Directors' responsibilities
The directors are responsible for preparing the Strategic Report. the Directors” Reportund the finoncial stiiements in accordance
with applicable law and regulations.

Company faw requires the directors to prepare financial staiements for each financial year. Under that law they have elected
prepare the financial statements in accordance with UK Accounting Standards and applicable lat (UK Generally Accepled
Accounting Practice). including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of lreland.

Unider company Jaw the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs.of the company and of the profit or loss of the company for that period.

In preparing 1hesc financial statcineints, the directors are reéquired to:
© select suitable accounting policies and then apply them consistently:
©  make judgements and estimates thiat are reasonable and prudent;

© state whether applicable UK Accounting Standards have been followed. subject to any material departures disclosed and
explained in the financial statements: and

o prepare the financial statements on Ihe going condern basis unless it is inappropriate (o presume that the company will
continue in business.

The directors are responsible for keeping adequate accounting records that are suflicient to show and explain the company’s
transactions and disclose with reasonable accuracy atdny time the financial position of the company and enable them 1o ensure
that the financial statements comply with the Companies Act 2006. They have general responsibility lor taking such steps as are
reasonably open to them to safeguard the assels ol the campany and to prevent and detect fraud and other irregularitics.




Independent Auditor's report

to the members of Stork Technical Services (Holdings) Limited

Opinion

We have audited the financial statements of Stork Technical Services (Holdings) Limited for the year ended 31 Decembe_r ZOZQ
which compfise the Profit and Loss Account and other comprehensive income, the Balance Sheet, Statement of changes in equity
and the related notes 1 to 12, including a summary of significant accounting policies. The financial reporting framework tpat hgs
been applied in their preparation is applicable law and United Kingdom Accounting Standards including FRS 102 f‘The Fm@ctal
Reporting Standard applicable in the UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:
e give atrue and fair view of the company’s affairs as at 31 December 2020 and of its profit for the year then ended;
e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

e have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the company in accordance with the ethical requirements that are relevant
to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Material Uncertainty relating to Going Concern

We draw attention to Note 1 in the financial statements, which indicates that the directors are unable to assess how the company
will be integrated into the potential acquiror, whether it will continue trading in its current form or what the funding situation will
be post completion. As stated in Note 1, this condition states that a material uncertainty exists that may cast a significant doubt on
the company’s ability to continue as a Going Concern. Our opinion is not modified in respect of this matter.

Other information

The other information comprises the information included in the annual report other than the financial statements and our
auditor’s report thereon. The directors are responsible for the other information contained within the annual report.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
this report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the course of the audit or otherwise appears to be materially misstated.
If we identify such material inconsistencies or apparent material misstatements, we are required to determine whether there is a
material misstatement in the financial statements thémselves. If, based on the work we have performed, we conclude that there is a
material misstatement of the other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

® the information given in the strategic report and the directors’ report for the financial year for which the financial statements
are prepared is consistent with the financial statements; and

¢ the strategic report and directors’ report have been prepared in accordance with applicable legal requirements.




Independent Auditor's report
to the members of Stork Technical Services (Holdings) Limited (Continued)

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have
not identified material misstatements in the strategic report or directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to

you if, in our opinion: . '

e adequate accounting records have not been kept or returns adequate for our audit have not been received from branches not
visited by us; or

o the financial statements are not in agreement with the accounting records and returns; or
o certain disclosures of directors’ remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 5, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the directors determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high'level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with Jaws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect irregularities, including fraud. The risk of not detecting a material misstatement due to
fraud is higher than the risk of not detecting one resulting from error, as fraud may involve deliberate concealment by, for example,
forgery or intentional misrepresentations, or through collusion. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below. However, the primary responsibility for the prevention and detection of fraud rests
with both those charged with governance of the entity and management.

Our approach was as follows:

*  We obtained an understanding of the legal and regulatory frameworks that are applicable to the company and determined that
the most significant are those that relate to the reporting framework (FRS 102 and the Companies Act 2006) and the relevant
direct and indirect tax compliance regulations in the United Kingdom. In addition, the Company has to comply with laws and
regulations relating to its operations, including health and safety, employees, GDPR and anti-bribery and corruption. (FRS
102 and the Companies Act 2006) and the relevant direct and indirect tax compliance regulations in the United Kingdom. In
addition, the Company has to comply with laws and regulations relating to its operations, including health and safety,
employees, GDPR and anti-bribery and corruption.

*  We understood how Stork Technical Services (Holdings) Limited is complying with those frameworks by making enquiries
of management to understand how the Company maintains and communicates its policies and procedures and corroborated

responses by obtaining and reviewing supporting documentation. We also inspected correspondence with relevant external
authorities. oo



Independent Auditor's report

to the members of Stork Technical Services (Holdings) Limited (Continued)

+  We assessed the susceptibility of the.Company’s financial statements to material misstatement, including how fraud might
occur by making enquiries with manégemeht, to understand and identify the internal policies and procedures related to the
identification and monitoring of fraud risks. We considered the opportunity and incentives for the perpetration of fraud based
on our understanding of the business.

»  Based on this understanding we designed our audit procedures to identify noncompliance with such laws and regulations. Our
procedures involved journal entry testing designed to identify unusual activity and lower testing thresholds applied to financial
statement accounts with deemed higher risk of fraud. Transactions sampled were agreed to source documentation or
independent confirmation, ensuring appropriate authorisation of the transactions.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council’s website at https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor’s report. :

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006. Our audit work has been undertaken so that we might state to the company’s members those matters we are required to
state to thern in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company’s members as a body, for our audit work, for this réport, or for
the opinions we have formed.

Z”%’Z’O L Uf

Kenneth MacLeod Hall (Senior Statutory Auditor)
for and on behalf of Ernst & Young LLP, Statutory Auditor
Aberdeen

17 March 2022
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31 Decanber 2020

Profit and Loss Account and other comprehensive income
for the yedr énded 31 Decemibér 2020

Note 2020 2019

£000 £000

Administrative expenses N .

Operating profit . -
Tierest receivable dnd Similar income 5 82

Interest Payable and sinular charges .(25} (25

Profiton ordinary aclivities before taxation 2.4 57 56

Tax credit an profit on ordinary activitics f 8 14

Profit for the financial yeir 65 170

The results tor the year are derived from continuing operations.



Baiance Sheet
as at 31 Déeeinhier 2020

Fixed asscts
Investmuents

Curren’t assets

Debiors

Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets

Netassels

Capital and reserves
Called up share capital

Share premium account
Profit and loss account

Sharcholders' funds

Stark “Technical Services (Holdings) Limited
Registered Numbier SC272939

Annual report and lindncial stacmeis

31 December 2020

2020 2020 2019 2019
Note. £000 £600 £000 £000
7 31,348 31,348
8 10,756 10,563
9 9
10,765 10,572
9 (743) (615)
1002 9957
41,370 41,308
10 5 5
36,660 36,660

4,705 4,640

41,370 41,305

These financial statements weére approved hy ihe board of directors on I6March 2022 and were signed on its hehalf by:

D A Stewart
Director

[{)]



Statement of changes in cquity

Balance as a1 | Japuary 2019

Total Comprchensive income for the year
Profit for the year '

Other comprehensive income

Total comprehensive income for the year

Balance as at 31 December 2019

Balance as at | January 2020

Total Comprehensive.income for the vear
Protit for the year

Other comprehensive income:

Total comprehensive income for the year,

Balunce as at 31 December 2020

Stk Technival Services (Holdiy: !
Registeréd Niniber 8C272939 -1

Limited

Amual report and finaucial stafements
31 December 2020

Called up shareShare premium Profitand liss  Total Equity
capital account account
£000 £000 EOU) £000
5 36.660 4,470 41,135
- - 170 170
170 170
5 36,660 4.640 41,305
Colled up shdreShare premium Profit and loss _ Total Equity-
capital account account -
£000 £000 £000 £000
35 36.660 4,640 41,305
- - 05 65
43 65
5 4,705 41370

36,660




Stork Technical Services (Holdings) Limited
Registered Number SC272959

Annual report and financial statements

31 December 2020

Notes
1 Accounting policies

Stotk Technical Services (Holdings) Limited (the “company”) is a company limited by shares and incorporated and domiciled in
the UK.

The company is exempt by virtue of 400 of the Companies Act 2006 from the requirement to prepare group ﬁnancial statements.
These financial statements present information about the company as an individual undertaking and not about its group

Basis of preparation

These financial statements were prepared in accordance with Financial Reporting Standard 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland (“FRS 102 ") as issued in August 2014. The presentation currency of these financial
statements is sterling. All amounts in the financial statements have been rounded to the nearest £1,000.

The company’s parent undertaking, Fluor Corporation a company incorporated in the US includes the Company in its consolidated
financial statements. The consolidated financial statements of Fluor Corporation are prepared. in accordance with US GAAP
Financial Reporting Standards and are available to the public and may be obtained from the Secretary, Stork Technical Services
(Holdings) Limited, Norfolk House, Pitmedden Road, Aberdeen, AB21 ODP. In these financial statements, the company is
considered to be a qualifying entity (for the purposes of this FRS) and has applied the exemptions available under FRS 102 in
respect of the following disclosures:

e Reconciliation of the number of shares outstanding from the beginning to end of the period;
o Cash Flow Statement and related notes; and
* Key Management Personnel compensation.

As the consolidated financial statements of Fluor Corporation include the equivalent disclosures, the company has also taken the
exemptions under FRS 102 available in respect of the following disclosures:

Certain disclosures required by FRS 102.26 Share Based Payments; and,

The disclosures required by FRS 102.11 Basic Financial Instruments and FRS 102.12 Other Financial Instrument Issues in respect
of financial instruments not falling within the fair value accounting rules of Paragraph 36(4) of Schedule 1.

Going concern

The financial statements have been prepared on the going concern basis.

The directors have engaged with the parent company to understand the financial position of the wider group and the directors have
satisfied themselves that the parent company has appropriate resources to support the company. The directors consider that this
should enable the company to continue in operational existence for the foreseeable future by meeting its liabilities as they fall due
for payment.

Fluor Corporation (the ultimate parent entity) announced in early 2021 that it is putting it’s wholly owned subsidiary (Stork Group)
up for sale. Stork Technical Services (Holdings) Limited being 100% subsidiary of the Stork Group is included in the sale process.
The sale process is currently in progress.

Fluor Corporation and the Stork Group have planned to fund the ongoing activities of the UK Stork entities until the completion of
the sale or, in the event no disposal takes place, for the twelve month going concern period to 31 December 2022. Fluor Corporation
has the financial capacity to fund the company and should the sale proceed the buyer will be responsible to fund the company from
the date of completion onwards. ’

As the directors expect the sale to complete within twelve months from the date of signing these financial statements, they are
unable to assess how the company will be integrated into the acquiror, whether it will continue trading in its current form or what
the funding situation will be post completion and consider that this represents a material uncertainty which may cast significant
doubt on the company’s ability to continue as a going concern.

12



Swih Technical Services (Holdings) Limied
Rewistered Number §€272959

Annual report and linancial statements

31 December 2020

Notes (Continued)

] Accounting policies (continued)

Going concern (continted)

Notwithstanding the maveria) uncertainty, on the basis ol the ussessmeni described above, the directors have concluded that il is
appropriate 1o continue (o adopt the going coneern basis in preparing the financial statements for the year ended 31 Deceniber
2020.

The financial statements do not contain the adjustments that would resalt it the company was unable (o continue as a going
concern.

IN} Afeasurement Convention
The financial statements are prepared an the historical cost basis.

1.2 Forcign currency

Transactions in for¢ign currencies are translated {o the company ‘s functional curreicy at the foreign exchange rate ruling at the
date of the transaction. Monetary assets and liabilities denominated in foreign currencies at ihe balance sheet date are retranslated
to the functional currency at the forcign exchange rate ruling at that date. Non-monetary asscts and liabilities that are measured in
terms of historical cost in a loreign currency are translated using the exchange rale at the date of the transaction. Non-monetary
assets and liabilivies denominated in foreign currencies that are siated at fair value are retranslated to the functional currency at
foreign exchange rates ruling at the dates the Tair value was determined. Foreign exchange difterences arising on translation arc
recognised in the profit and loss account

1.3 Basic financial instruments

Trade and other debtors * creditors

Trade and other debtors arc recognised initially at transaction price less attributable transaction costs. Trade and other creditors are
recognised initially at transaction price plus altributable transaction costs. Subscquent to initial recognition they are measured at
amortised cost using the ¢ffective interest method, fess any impainnent losses in ihe case of trade debtors. I the arrangement
constitules a financing transaction, tor example il payment is deferred bevond normal business terms. then it is measured ar the
present value of future payments discounticd at a market rate of instrument tor a similar debt instrument.

Investments in subsidiarics

These are scparale financial statements of the company. fnvestments in subsidiaries are carried ut cost less impairment,

Cush aned cash equivalems

Cash and cash equivalents comprise cash balances und call deposita. Bank overdralls ihat are repayable on demand and form an
integral part of'the company”’s cash management are included as a component of cash and cash cquivalents for the purposc only of
the cash flow statement.

1.4 Impairment

Financial assets (inclucling rade and other debtors)

A financial usset nut carried af fair value through profit or luss is assessed at each reporting dale fo determine whether there is
objective evidence that it is impaired. A Financial asset is impaired if objective evidence indicates that a loss event has ocelrred

afier the initial recognition of the asset. and that the loss event had a negative effect on the estimated future cash flows of that
assct that can be estimated reliably.




Siork Technical Sen ices (1loldings) Limited
Registered Number SC272959

Annual report and financial statemems

31 December 2020

Notes (Continued)
1 Accounting policics (continwed)
14 Impairment (continued)

An impairment loss in respect ol a linancial asset measured at amontised cost is calculated as the difTerence between ils carrying
amount and the present value of the estinmated future cash flows discounted at the asset’s original clfective interest rate. For
financial instruments measured at cost less impairment an impairment is calculated as the difference between its carrying amount
and the best estimate ol the amount that the company would receive: for the assel if'it were to be suld at the reporiing date. Interesi
on the impaired asset cantinues to be recognised through the unwinding of'the discount, Impairment losses are recopnised in profit
or loss. When a subsequent eveni causes the amount of impaimment loss lo decrease. the decrease in impairment loss is reversed
through profit or loss.

Non-financial assets

The carrying amounts of the company’s non-financial assets. ather than investment property. slocks and deferred tax assets. are
reviewed at each reporting date to determine whether there is any indication of impairment. If any such indication exists, then the
asset’s recoverable amount is estimaled. The recoverable amount of an assel or cash-generating unit is the greater of its value in
use and its fair value less costs to sell. In assessing value in use. the estimated future cash flows are discounted 10 their present
value using a pre-tax discount rate that reflects current market assessments af the time value of money and the risks specific w the
asset. For the purpose of impairment lesting. assets that cannol be tested individually are grouped together into the smallest group
of assets that generates cash inflows from continuing use that are largely independent of the cash inflows of other assets or groups
of assets (the “cash-generating unit™), The goodwill acquired in a business combination. for the purpose of impairment testing is
allocated to cash-generating units. or (“CGU™) that are cxpected to benefil from the synergies of the combination. For the purpose
of goodwill impairment testing, if gooduill cannot he allocated to individual CGUs or groups of CGUs on a non-arbitrary basis,
the impairment of goovdwill is determined using the recoverable amount of the acquired entity in its entirety. or if it has been
ntegrated then the entire enlity into which it has been integrated.

An impairment loss is recognised il the carmving amount of an asset or its CGU execeds its estimated recoverable amount.
Impairment losses are recognised in profit or loss. Impairment losses recognised in respect of CGUs are allocated first to reduce
the carrying amount of any goodwill allocated to the units. and then to reduce the carrying amounts of the other assets in the unit
{group of units) on a pro rata basis.

Animpairment loss is reversed if and only il the reasons for the impairment have ceased to apply.

fmpairment losses r;cogms»d in prior periods are assessed at cach reporting date for any indications that the loss has decreased or
no fonger exists. An impairment loss is reversed only to the extent that the asset’s carrving amount does not exceed the carrying
amount trat would have been determined, net of depreciation or amortisation, iU no impairment loss had been recagnised.

L5 Expenses
Interest receivable and herest pavable

Interest pw)nhl; and similar charges include interest payable. finance charges on shares clussilied as liabilities and finance leases
recognised in profit or loss using the effective interest method. unwinding of the discount on provisions. und net foreign exchange
losses that are recognised in the profit and loss account (see foreign currency accounting policy). Borrowing costs that are directly
attributable to the acquisition. construction or production of an asset that takes a substantial time to be prepared for use, are
capitalised as part ol'the cost of that assetiare expensed as incurred.

Other interest reccivable and similar income include interest receivablc on lunds invested and net foreign exchange gains.
Interest income and interest payable are recognised in profit or loss as they accrue. using the effective iilerest method. Dividend

income is recognised in the profit and loss account on the date the company’s right to receive paymems is established. Forcign
currency gains and losses are reported on a net basis.



Stork Technical Services s oldings) Limited
Registered Number-SC272959

Annual report and linancal statements

31 Decentber 2020

Notes (Continued)
i Accounting policies (continued)
1.6 Taxation

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised il the prolit and Joss account except 1o
the extent that it relates to Hems recognised directly in equity or other comprehensive income. in which case it is recognised
directly in equity or vther comprehensive income.

Current tax is the expected tax payvable or receivable on the taxable income or loss for the year. using tax rates enacted or
substantively enacted at the balance sheet date. and any adjustinent to tax payable in respect of previous years.

Delerred 1ax is provided on timing dilferences which arise from the inclusion of income and expenses in tax ussessments in
periods dilferent from those in which they are recopnised in the financidl statements. The following timing differences are not
provided for: differences between accumulated depreciation and tax allowances for the cost of a Tixed assct it and when all
conditions for retaining the tax allowances have been met: and differences relating fo investments in subsidiaries. associates,
branch, joint ventures] to the extent that it is not probable that they will reverse in the (oreseeable future and the reporting entity is
able to control the reversal of the timing difference. Deferred tix is not recognised on permanent differences arising becouse
certain types of income or expense are non-taxable or are disallowable for tax or because certain tax charges or allowances are
greater or smaller than the-carresponding income ar expense.

Delerred tax is provided in respect of the additional tax that will be paid or avoided on differences between the amount at which
an asset (other than goodwill) or Hability is secognised in a business combination and the corru.pundmu amount that can be
deducted or assessed for tax. Goodwill is adjusted by the amount of such deferred tax.

Deferred tax is measured at the tax rate that is expected to apply to the reversal of the reluted dilTerence. using tax rates enacted or
substuntively enacted at the balance sheet date. Deferred tax balances are not discounted.

Unrelicved tax losses and other deferred tax assets are recognised only 1 the extent that is it probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits.

2 Auditor's Remuncration
2020 2019
£000 £000
Aweditor s remuneracion
Audit of these financial statements borne by a subsidiary undertaking 3 3

The auditor’s remuneration is borne by a subsidiary of this company. Stork Technical Senvices UK Limited and has been noted
liere for disclasure anly.

3 Rémuneration of directors

D A Stewart was also a director of some fellow subsidiary companies and his remuneration was paid in tull by Stork Technical
Services UK Limited. a wholly owned subsidiary of Stork Technical Services (Holdings) Limited. The directors do not believe
that it is practicable to apportion this remuncration between services as directors of this company and services as a director of
fellow subsidiary companies.




Notes (Continued)

4 Staff numbers and costs

Stork Technical Services (Moldmgs) Limited
Registered Number SC272939

Adnual report and Riancial statenients

31 Décember 2020

The coimpany has no-direct employces. All personnel requirements are. subcontracted from Stork Techiical Services UK Limited.
another group company. There have been no amounts recharged to the company by Stork Technical Services UK Limited.

5 Interest receivable and similar income

Interest recervable from group undertakings

G Taxation

dnalviis of credit in yéar

UK caorporation

Current:tax on profit for the vear
Adjustments in respect of prior years

Tutal Current Tax (eredit)

Deferred tax
Origination and reversal of timing differences

Towd Deferred Tax (eredat)

Tax (credit} on profit on ordinary activities

Profit on ordinany activities before tax
Tax at 19 00% (2049 19 00%)

Effects of

Expenses nivt deduciible

Ciroup Relief

Transier pricing adjustrien
Adjustment fespeci of previnus years
Qther

Current Tax ereditfor the yoar

2020
£000

8

2020 2019
£000 £oue
82 81
2020 2019 2019
£000 £000 ECU0
1
(115}
- tild)
(8}
(8) (1)
2020 2019
£000 £000
57 30
i I
- (th
2 |
- (1)
@2y
(8) (114,

16



Notes (Continited)

7 Fixed asset invéstments

Cost
AL Jamiary 2020

Net hook yvalue.
AL31 Decanber 2020

AL ) Januacy 2020

Stork ‘Technical Services ([oldings) Limited
Registered Number §C272959

Annual report and financial statements

31 December 2020

2020
£000

31,348

31348

31348

The directors believe that the carrying value of the investments are supported by the underlying et assets and anticipated future

cash flows.

During the vear the company has undeftaken an impairment review of the carrying value of the investmerits in subsidiary
undertakings. The review was undertaken on a value in use basis and indicated no impairment provision is requifed.

The subsidiary undertakings of the company at the vear end are listed below.

Name of undertaking
Stork Technical Serviees UK Linited
‘Stork Technical Services International

Linited

Stork technical Services Tnimdad and
Tobago Lamted

Stork Technical Services International
Suuth Africa Pty Limited

RBUG Kazakhstan LLP

Sturk International Limuted

.,lnim.;'cumre
Elgm RBG (PTY) Linuted

Country of
‘incorporation or
‘registration

Scotland

Scotland

Trinidad

South Africa

Kazakhstan

Scatland

Namihia

Principal nature of business

Support
ollshofe

Tolding mvestiments

Support services

Darmant

Supgiort Services

Dormant

Dormant

services  onshore

Address of Registered
Office:

andNorfolk House. Pitmedden

Raoad, Dy ce. Aberdeen,
AB21 .0DP

Norfolk House, 'tmedden
Road, Dyce. Aberdecn,
AB21 QDP

403 Pacific Avenue.

Point Lisas Indusiral Estate
Savonetia

Cuhifornia

WIT

2% Flpor The Placei,
Sandton Drive

Durban

Kiwazulu Natal

219

South Africa

¢/0 Graia Law

Offiec 514,

Building 79.

Micradisirscs 12,

AKtau, 130000,

Republic of Kazakhstan
Norfolk House. Pumedden
Read,  Dyce.  Aberdeen,
AB21 0DP

Ist Floor LA Chambers.
Dr Agostinhio Neto Road.
Ausspanaplotz,
Windhoek, Namibia

Proportion of

issucd ordin

ary

shire held

10

0%

100%

100%

106%

100%

100%



Notes (Continued)

8 Debtors

Amonds owed by group underiakings

Y Creditors: smounts falling duc within one year

Amotnts owed to group undertakings

10 Share capital

Allotted, called up and filly paid
5.302 ordinary shares ol £1 eath at beganming and end of year

11 Retated parties

Stork Technical Sefvices (Holdings) Limied
Registered Number $C2729354

Annual report and financial stateiments

31 December 2020

20200 019
£000 £600
10,756 10,563
10,756 10.563
2020 2019
£000 £000
743 615
2020 2019
£000 £000
5 s

The compauny has taken advantage of the exemption avaifable to group companies in FRS 102 (Related Pany Disclosures) which

allows it not to disclose transactions with whelly owned subsidiaries of the group.

The ultimate contralling party is the Fluor Corporation,

12 Ultimate parent company

The ultimate parent at 31 December 2020 is the Fluor Corporation,

The smallest group in which the resulis of the company are. consolidated isthat headed by Fluor Europe BV and the largest is that
headed by Fluor Cérporation. a compuny incorporated in the US. The consolidated financial statements of Fluor Corporition are
available to the public and may be obrained from the Secretan. Stork Technical Services (Holdings) Limited. Pitmedden Road,

Dyce, Aberdeen. AB21 GDP.




