COMPANIES HOUSE

13 DEC 2022
| EDINBURGH MAILBOX

Stork Technical Services (Holdings) Limited

Annual report and financial statements
Registered number SC272959
31 December 2021

(I

SCT 13/12/2022 #
COMPANIES HOUSE

TUESDAY

7



Stork Technical Services (Holdings) Limited
Registered Number SC272959

Annual report and financial statements

31 December 2021

Contents

Directors and officers 1
Strategic report 2
Directors' report 3
Statement of directors' responsibilities 5
Independent auditor's report 6
Profit and loss account and other comprehensive ificome 9
Balance sheet 10
Statement of changes in equity . 11

Notes to the financial statements ' 12



Directors and officers

Directors:

‘Company Secretary:

Registered Office:

Auditor:

Mr D A Stewart
Mr S Hunt

Mr J Findlay

Norfolk House
Pitmedden Road
Dyce

Aberdeen
United Kingdom
AB21 0DP

Ernst & Young LLP

4th Floor 2 Marischal Square
Aberdeen

ABI0 1BL

Stork Technical Services (Holdings) Limited
Registered Number SC272959

‘Annual report and financial statements

31 December 2021



Stork Technical Services (Holdings) Limited
Registered Number SC272959

Annual report and financial statements

31 December 202}

Strategic Report

The directors present their Strategic report and the financial statements of the company for the year ended 31 December 2021.
Stork Technical Services (Holdings) Limited is a wholly owned subsidiary of Fluor Corporation, a listed company in the US.
Principal activity

The principal activity of the company is that of an investment holding company.

Business review

The results of the company are set out in the profit and loss account on page 9. The company made a profit for the year of £57,000
(2020: £65,000).

Financial risk management

The company’s operations expose it to a variety of financial risks that include the effects of interest rate and foreign currency risk. .
o Interest rate risk: the company manages interest rate risk on its borrowings through Intercompany agreements with its parent

company. The interest rate will reflect the cost of debt available to the ultimate parent company. At the date of this report that
rate is yet to be formally agreed.

On behalf of the board

%LX
D A Stewart

Director

& December 2022
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Directors Repori

The directors present their annual report and the financial statements of the company for the year ended 31 December 2021.
Dividends
The directors paid no dividend in respect of the year ended 31 December 2021 (2020: £nil).

Political and charitable contributions

The company made no political or charitable contributions during the year- (2020: £nil).

Going concern

The financial statements have been prepared on the going ¢oncern basis.

The directors have engaged with the parent company to understand the financial position of the wider group and the directors have
satisfied themselves that the parent company has appropriate resources to support the company. The directors consider that this
should enable the company to continue in operational existence for the foreseeable future by meeting its liabilities as they fall due
for payment.

Fluor Corporation (the ultimate parent entity) announced in early 2021 that it is putting it'’s wholly owned subsidiary (Stork Group)
up for sale. Stork Technical Services (Holdings) Limited being 100% subsidiary of the Stork Group is included in the sale process.
The sale process is currently in progress.

The Directors have obtained confirmation that Fluor Corporation and the Stork Group plan to fund the ongoing activities of the UK
Stork entities until the completion of the sale or, in the event no disposal takes place, for the twelve month going concemn period to
31 December 2023. Fluor Corporation has the financial capacity to fund the company and should the sale proceed, the buyer will
be responsible to fund the company from the date of completion onwards.

The directors believe that any acquiror would seek to integrate and continue to fund the ongoing operations. However, as the
directors expect the sale to complete within twelve months from the date of signing these financial statements, they are unable to
assess how the company will be integrated into the acquiror, whether it will continue trading in its current form or what the funding
situation will be post completion, and consider that this represents a material uncertainty which may cast significant doubt on the
company'’s ability to continue as a going concern.

Notwithstanding the material uncertainty, on the basis of the assessment described above, the directors have concluded that it is
appropriate to continue to adopt the going concern basis in preparing the financial statements for the year ended 31 December 2021.

The financial statements do not contain the adjustments that would result if the company was unable to continue as a going concem.
Events After the Balance Sheet Date
There have not been any significant events to report between 31 December 2021 and the signing of these accounts.

Directors
The directors who held office during the year and at the date of this report are given below:

Mr D A Stewart
Mr S Hunt
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Divectovs Report (Contintied)

Disclosure of information to auditor

The directors who held office at the date of approval of this directors’ report confirm that, so far as they dre each aware, there is no
relevant audit information of which the company’s auditor is unaware; and each director has taken all the steps that they ought to
have taken as a director to make themselves aware of any relevant audit information and to establish that the company’s auditor is
aware of that information.

Auditor

In accordance with s485 of the Companies Act 2006, a resolution is to be proposed at the Annual General Meeting for the
reappointment of Ernst & Young LLP as auditor of the company.

On behalf of the board

ewart
Director

8 December 2022
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Statement of Directors’ responsibilities

The directors are responsible for preparing the annual report and the financial statements in accordance with applicable United
Kingdom law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected
to prepare financial applicable laws and United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards and applicable law), including Financial Reporting Standard FRS 102 The Financial Reporting Standard. applicable in
the UK and Republic of Ireland (“FRS 102").

Under company law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the group and the company and of the profit or loss of the group and the company for that period.

In preparing these financial statements the directors are required to:

. select suitable accounting policies in accordance with IAS 8 Accounting Policies, Changes in Accounting Estimates
and Errors and then apply them consistently;

‘ make judgements and accounting estimates that are reasonable and prudent;

. present information, including accounting policies, in a manner that provides relevant, reliable, comparable and
understandable information;

. provide additional disclosures when compliance with the specific requirements in FRS 102 is insufficient to enable
sers to understand the impact of particular transactions, other events and conditions on the company financial position
and financial performance;

. State whether applicable UK Accounting Standards, including FRS 102, have been followed, subject to any material
departures disclosed and explained in the financial statements; and

. prepare the financial statements on the going concern basis unless it is appropriate to presume that the company and/
or the group will not continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company’s and
group’s transactions and disclose with reasonable accurdcy at any time the financial position of the company and the group and
enable them to ensure that the company and the group financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the group and parent company and group and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.



Independent Auditor's report

to the members of Stork Technical Services (Holdings) Limited (Continued)

Opinion

We have audited the financial statements of Stork Technical Services (Holdings) Limited for the year ended 31 December 2021
which comprise Profit and Loss Accourt and other comprehensive Income, the Balance Sheet, the Statement of changes in equity
and the related notes 1 to 13, including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards including FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:
®  give a true and fair view of the company’s affairs as at 31 December 2021 and of its profit for the year then ended;
®  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

®  have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Qur
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the company in accordance with the ethical requirements that are relevant
to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requiremeats.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Material Uncertainty relating to Going Concern

We draw attention to note 1 in the financial statements, which indicates that the directors are not able to assess what may happen to
the company subsequent to the planned disposal. As stated in note 1, this condition indicates that a material uncertainty exists that
may cast significant doubt on the company’s ability to continue as a going concern. In auditing the financial statements, we have
concluded that the directors use of the going concern basis of accounting in the preparation of the ﬁnancxal statements is appropriate.
Our opinion is not modified in respect of this matter.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of
this report. However, because not all future events or conditions can be predicted, this statement is not a guarantee as to the
company’s ability to continue as a going concern.

Other information

The other information comprises the information included in the annual report, other than the financial statemenits and our
auditor’s report thereon. The directors are responsible for the other information contained within the annual report.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
this report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the course of the audit or otherwise appears to be materially misstated.
If we identify such material inconsistencies or apparent material misstaiements, we are required to determine whether this gives rise
to a material misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there
is a material misstatement of the other information, wé are required to report that fact.

We have nothing to report in this regard.



Independent Auditor's report

to the members of Stork Technical Services (Holdings) Limited (Continued)

Opinions on other matters prescribed by the Companies Act 2006
In our opinjon, based on the work undertaken in the course of the audit:

e the information given in the strategic report and the directors’ report for the financial year for which the financial statements
are prepared is consistent with the financial statements; and

e the strategic report and directors’ report have been prepared in accordance with applicable legal requirements,

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have
not identified material misstatements in the strategic report or directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to

you if, in our opinion:

e adequate accounting records have not been kept or returns adequate for our audit have not been received from branches not
visited by us; or

o the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 5, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the directors determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concem basis of accounting unless the directors either
intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonab!le assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with [SAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect irregularities, including fraud. The risk of not detecting a material misstatement due to
fraud is higher than the risk of not detecting one resulting from error, as fraud may involve deliberate concealment by, for example,
forgery or intentional misrepresentations, or through collusion. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below. However, the primary responsibility for the prevention and detection of fraud rests
with both those charged with governance of the entity and management.

*  We obtained an understanding of the legal and regulatory frameworks that are applicable to the company and determined that
the most significant are those that relate to the reporting framework (FRS 102 and the Companies Act 2006) and the relevant
direct and indirect tax compliance regulations in the United Kingdom. In addition, the Company has to comply with laws and
regulations relating to its operations, including health and safety, employees, GDPR and anti-bribery and corruption. (FRS
102 and the Companies Act 2006) and the relevant direct and indirect tax compliance regulations in the United Kingdom. In
addition, the Company has to comply with laws and regulations relating to its operations, including health and safety,
employees, GDPR and anti-bribery and corruption.



Independent Auditor's report
to the members of Stork Technical Services (Holdings) Limited (Continsed)
Explanation as to what extent the audit was considered capable of delecting irregularities, including fraud (continued)

«  We understood how Stork Technical Seevices (Holdings) Limited is complying with those frameworks by maKing enquiries
of management to understand how the Company maintains and communicates its policies and procedures and corroborated
responses by obtaining and revigwing supporting documentation. We also inspected correspondence with relevant extemnal
authorities.

+  We assessed the susceptibility of the Company's financial statemeénts to material misstalement, including how fraud might
occur by making enquiries with. management, (o understand and identify the internal policies and procedures related to the
identification and monitoring of fraud risks. We considered the opporiunity and mccnlwes for the perpetration of fraud based
on our understanding of the business.

= Based on this understanding we designed our audit procedures Lo identify noncompliance with such laws and regulations.
Our procedures involved journal entry testing designed to identify unusual activity and lower testing thresholds applied to
financial statement accounts with deemed higher risk of fraud. Transactions sampled were agreed to source documentation
or independent confirmation, ensuring appropriate authorisation of the transactions.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor’s reporl.

Use of our report

This report is made solely to the company’s members, as a body. in accordance with Chapter 3 of Part 16 ol the Companies Act
2006. Our audit work has been undertaken so that we might state to the company’s members those matters we are required to
state to them in an auditor’s report and for no ather purpose. To the fullest extent permitted by law. we do not accept or assume
responsibility to anyone other than the company and lhe company’s members as a body, for our audit work, for this report, or for
the opinions we have lormed.

mAks sy Lif

Kenneth Macl.eod Hall (Senior Statutory Auditor)
for and on behalf of Ernst & Young LLP, Statutory Auditor

Aberdeen

9 December 2022
(
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Profit and Loss Account and other comprehensive income
Sfor the year ended 31 December 2021

Administrative expenses
Operating profit

Interest receivable and similar income
Interest Payable and similar charges

Profit on ordinary activities before taxation
Tax credit on profit on ordinary activities

Profit for the financial year

The results for the year are derived from continuing operations.

Stork Technical Services (Holdings) Limited
Registered Number SC272959
Annual report and financial statements
31 December 2021

Note

2021 2020
£000 £000
82 82
25) 29)
57 57

- 8

57 65




Stork Technical Services (Holdings) Limited
Registered Number SC272959

Annual report and financial statements

31 Décember 2021

Balance Sheet
as at 31 Decembei- 2021

2021 2021 2020 2020
Note £000 . £000 £000 £000
Fixed assets
Investments 7 31,348 31,348
Current assets
Debtors 8 10,840 10,756
Cash at bank and in hand 8 9
10,848 10,765
Creditors: amounts falling due within one year 9 (769) (743)
Net current assets 10,079 10,002
Net assets 41,427 4!,370
Capital and reserves
Called up share capital 10 5 5
Share premium account 7 36,660 36,660
Profit and loss account 4,762 4,705
Shareholders’ funds 41,427 41,370

These financial statements were approved by the board of directors on 8 December 2022 and were signed on its behalf by:

JO

D A Stewart
Director

gﬂ‘\\)% 2022

10



Statement of changes in equity

Balance as at 1 January 2020

Total Comprehensive income for the year
Profit for the year

Other comprehensive income

Total comprehensive income for the year

Balance as at 31 December 2020

Balance as at 1 January 2021

Total Comprehensive income for the year
Profit for the year

Other comprehensive income

Total comprehensive income for the year

Balance as at 31 December 2021

Stork Technical Services (Holdings) Limited
Registered Namber 8C272959
Annual report and financial statements
31 December 2021

Called up shargS‘hare premium Profit and loss Tetal Equity
capital account account

£000 £000 £000 £000

5- 36,660 4,640 41,305

- - 65 65

65 65

5 36,660 4,705 41,370

Called up shareShare premium Profit and loss Total Equity
capital account account

£000 £000 £000 £000

5 36,660 4,705 41,370

- - 57 57

57 57

5 36,660 4,762 41,427

11



Stork Technical Services (Holdings) Limited
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Notes

1 Accounting policics

Stork Technical Services (Holdings) Limited (the “company™) is a company limited by shares and incorporated and domiciled in
the UK.

The company is exempt by virtue of s400 of the Companies Act 2006 from the requirement to prepare group financial statements.
These financial statements present information about the company as an individual undertaking and not about its group

Basis of preparation

These financial statements were prepared in accordance with Financial Reporting Standard 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland (“FRS 702 ") as issued in August 2014. The presentation currency of these financial
statements is sterling. All amounts in the financial statements have been rounded to the nearest £1,000.

The company’s parent undertaking, Fluor Corporation a company incorporated in the US includes the Company in its consolidated
financial statements. The consolidated financial statements of Fluor Corporation are prepared in accordance with US GAAP
Financial Reporting Standards and are available to the public and may be obtained from the Secretary, Stork Technical Services
(Holdings) Limited, Norfolk House, Pitmedden Road, Aberdeen, AB21 ODP. In these financial statements, the company is
considered to be a qualifying entity (for the purposes of this FRS) and has applied the exemptions available under FRS 102 in
respect of the following disclosures: .

e Reconciliation of the number of shares outstanding from the beginning to end of the period,;
e Cash Flow Statement and related notes; and
¢ Key Management Personnel compensation.

As the consolidated financial statements of Fluor Corporation include the equivalent disclosures, the company has also taken the
exemptions under FRS 102 available in respect of the following disclosures:

Certain disclosures required by FRS 102.26 Share Based Payments; and,

The disclosures required by FRS 102.11 Basic Financial Instruments and FRS 102.12 Other Financial Instrument Issues in respect
of financial instruments not falling within the fair value accounting rules of Paragraph 36(4) of Schedule 1.

Going concern

The financial statements have been prepared on the going concern basis.

The directors have engaged with the parent company to understand the financial position of the wider group and the directors have
satisfied themselves that the parent company has appropriate resources to support the company. The directors consider that this
should enable the company to continue in operational existence for the foreseeable future by meeting its liabilities as they fall due
for payment.

Fluor Corporation (the ultimate parent entity) announced in early 2021 that it is putting its wholly owned subsidiary (Stork Group)
up for sale. Stork Technical Services (Holdings) Limited being 100% subsidiary of the Stork Group is included in the sale process.
The sale process is currently in progress.

The Directors have obtained confirmation that Fluor Corporation and the Stork Group plan to fund the ongoing activities of the UK
Stork entities until the completion of the sale or, in the event no disposal takes place, for the twelve month going concemn period to
31 December 2023. Fluor Corporation has the financial capacity to fund the company and should the sale praceed, the buyer will
be responsible to fund the company from the date of completion onwards. ’

The directors believe that any acquiror would seek to integrate and continue to fund the ongoing operations. However, as the
directors expect the sale to complete within twelve months from the date of signing these financial statements, they are unable to
assess how the company will be integrated into the acquiror, whether it will continue trading in its current form or what the funding
situation will be post completion, and consider that this represents a material uncertainty which may cast significant doubt on the
company’s ability to continue as a going concern.

12



Stork Technical Services (Holdings) Limited
Registered Number SC272959

Annual report and financial statements

31 December 2021

Notes (Continued)

1 Accounting policies (continued)

Going concern (continued)

Notwithstanding the material uncertainty, on the basis of the assessment described above, the directors have concluded that it is
appropriate to continue to adopt the going concern basis in preparing the financial statements for the year ended 31 December 2021.

The financial statements do not contain the adjustments that would result if the company ‘was unable to continue as a going concern.

11 Measurement Convention
The financial statements are prepared on the historical cost basis.

12 Foreign currency

Transactions in foreign currencies are translated to the company’s functional currency at the foreign exchange rate ruling at the date
of the transaction. Monetary assets and liabilities denominated in foreign currencies at the balance sheet date are retranslated to the
functional currency at the foreign exchange rate ruling at that date. Non-monetary assets and liabilities that are measured in terms
of historical cost in a foreign currency are translated using the exchange rate at the date of the transaction. Non-monetary assets and
liabilities denominated in foreign currencies that are stated at fair value are retranslated to the functional currency at foreign
exchange rates ruling at the dates the fair value was determined. Foreign exchange differences arising on translation are recognised
in the profit and loss account

1.3 Basic financial instruments
Trade and other debtors / creditors

Trade and other debtors are recognised initially at transaction price less attributable transaction costs, Trade and other creditors are
recognised initially at transaction price plus attributable transaction costs. Subsequent to initial recognition they are measured at
amortised cost using the effective interest method, less any impairment losses in the case of trade debtors. If the arrangement
constitutes a financing transaction, for example if payment is deferred beyond normal business terms, then it is measured at the
present value of future payments discounted at a market rate of instrument for a similar debt instrument.

Investments in subsidiaries
These are separate financial statements of the company. Investments in subsidiaries are carried at cost less impairment,
Cash and cash equivalents

Cash and cash equivalents comprise cash balances and call deposits. Bank overdrafts that are repayable on demand and form an
integral part of the company’s cash management are included as a component of cash and cash equivalents for the purpose only of
the cash flow statement.

14 Impairment
Financial assets (including trade and other debtors)

A financial asset not carried at fair value through profit or loss is assessed at each reporting date to determine whether there is
objective evidence that it is impaired. A financial asset is impaired if objective evidence indicates that a loss event has occurred
after the initial recognition of the asset, and that the loss event had a negative effect on the estimated future cash flows of that asset
that can be estimated reliably.

13
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31 December 202!

Notes (Continued)

1 Accounting policies (continued)

14 Impairment (continued)

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the difference between its carrying
amount and the present value of the estimated future cash flows discounted at the asset’s original effective interest rate. For financial
instruments measured at cost less impairment an impairment is calculated as the difference between its carrying amount and the
best estimate of the amount that the company would receive for the asset if it were to be sold at the reporting date. Interest on the
impaired asset continues to be recognised through the unwinding of the discount. Impairment losses are recognised in profit or loss.
When a subsequent event causes the amount of impairment loss to decrease, the decrease in impairment loss is reversed through
profit or loss.

Non-financial assets

The carrying amounts of the company’s non-financial assets, other than investment property, stocks and deferred tax assets, are
reviewed at each reporting date to determine whether there is any indication of impairment. If any such indication exists, then the
asset’s recoverable amount is estimated. The recoverable amount of an asset or cash-generating unit is the greater of its value in use
and its fair value less costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset.
For the purpose of impairment testing, assets that cannot be tested individually are grouped together into the smallest group of assets
that generates cash inflows from continuing use that are largely independent of the cash inflows of other assets or groups of assets
(the *“‘cash-generating unit”). The goodwill acquired in a business combination, for the purpose of impairment testing is allocated to
cash-generating units, or (“CGU”) that are expected to benefit from the synergies of the combination. For the purpose of goodwill
impairment testing, if goodwill cannot be allocated to individual CGUs or groups of CGUs on a non-arbitrary basis, the impairment
of goodwill is determined using the recoverable amount of the acquired entity in its entirety, or if it has been integrated then the
entire entity into which it has been integrated.

An impairment loss is recognised if the carrying amount of an asset or its CGU exceeds its estimated recoverable amount.
Impairment losses are recognised in profit or loss. Impairment losses recognised in respect of CGUs are allocated first to reduce the
carrying amount of any goodwill allocated to the units, and then to reduce the carrying amounts of the other assets in the unit (group
of units) on a pro rata basis.

An impairment loss is reversed if and only if the reasons for the impairment have ceased to apply.

Impairment losses recognised in prior periods are assessed at each reporting date for any indications that the loss has decreased or
no longer exists. An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying
amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised.

15 Expenses
Interest receivable and Interest payable

Interest payable and similar charges include interest payable, finance charges on shares classified as liabilities and finance leases
recognised in profit or loss using the effective interest method, unwinding of the discount on provisions, and net foreign exchange
losses that are recognised in the profit and loss account (see foreign currency accounting policy). Borrowing costs that are directly
attributable to the acquisition, construction or production of an asset that takes a substantial time to be prepared for use, are
capitalised as part of the cost of that asset/are expensed as incurred.

Other interest receivable and similar income include interest receivable on funds invested and net foreign exchange gains.

Interest income and interest payable are recognised in profit or loss as they accrue, using the effective interest method. Dividend
income is recognised in the profit and loss account on the date the company’s right to receive payments is established. Foreign
currency gains and losses are reported on a net basis.

14



Stork Technical Services (Holdings) Limited
Registered Number SC272959

Annual report and financial statements

31 December 2021

Notes (Continued)
1 Accounting policies (continued)
1.6 Taxation

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the profit and loss account except to
the extent that it relates to items recognised directly in equity or other comprehensive income, in which case it is recognised directly
in equity or other comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax rates enacted or
substantively enacted at the balance sheet date, and any adjustment to tax payable in respect of previous years.

Deferred tax is provided on timing differences which arise from the inclusion of income and expenses in tax assessments in periods
different from those in which they are recognised in the financial statements. The following timing differences are not provided for:
differences between accumulated depreciation and tax allowances for the cost of a fixed asset if and when all conditions for retaining
the tax allowances have been met; and differences relating to investments in subsidiaries, [associates, branch, joint ventures] to the
extent that it is not probable that they will reverse in the foreseeable future and the reporting entity is able to control the reversal of
the timing difference. Deferred tax is not recognised on permanent differences arising because certain types of income or expense
are non-taxable or are disallowable for tax or because certain tax charges or allowances are greater or smaller than the corresponding
income or expense.

Deferred tax is provided in respect of the additional tax that will be paid or avoided on differences between the amount at which an
asset (other than goodwill) or liability is recognised in a business combination and the corresponding amount that can be deducted
or assessed for tax. Goodwill is adjusted by the amount of such deferred tax.

Deferred tax is measured at the tax rate that is expected to apply to the reversal of the related difference, using tax rates enacted or
substantively enacted at the balance sheet date. Deferred tax balances are not discounted.

Uurelieved tax losses and other deferred tax assets are recognised only to the extent that is it probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits.

2 Auditor's Remuneration
2021 2020
£000 £000
Auditor’s remuneration
Audit of these financial statements borne by a subsidiary undertaking 3 3

The auditor's remuneration is bore by a subsidiary of this company, Stork Technical Services UK Limited and has been noted here
for disclosure only.

3 Remuneration of directors

D A Stewart was also a director of some fellow subsidiary companies and his remuneration was paid in full by Stork Technical
Services UK Limited, a wholly owned subsidiary of Stork Technical Services (Holdings) Limited. The directors do not believe
that it is practicable to apportion this remuneration between services as directors of this company and services as a director of
fellow subsidiary companies.

15



Notes (Continued)

4 Staff numbers and costs

Stork Technical Services (Holdings) Limited
Registered Number SC272959

Annual report and financial statements

31 December 2021

The company has no direct employees. All personnel requirements are subcontracted from Stork Technical Services UK Limited,

another group company. There hdve been no amounts recharged to the company by Stork Technical Sérvicés UK Limited.

5 Interest receivable and similar income

Interest receivable from group undertakings

6 Taxation

Analysis of credit in year

UK corporation tax

Current tax on profit for the year
Adjustmerits in respect of prior years

Total Current Tax (credit)

Deferred tax
Origination and reversal of timing differences

Total Deferred Tax (credit)

Tax (credit) on profit on ordinary activities

Profit on ordinary activities before tax
Tax at 19.00% (2020: 19.00%)

Effects of-
Group Relief
Losses

Other

Current Tax credit for the year

2021 2020
£000 £000
82 82
2021 2021 2020 2020
£000 £000 £000 £000
- @
- )
- (8)
2021 2020
£000 £000
57 57
11 1
(rn -
- 2
- 2
- 3)
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Notes (Continued)

7 Fixed asset investments

Cost
At | January 2021

Net book value
At 31 December 2021

At 1 January 2021

Stork Technical Services (Holdings) Limited
Registered Number SC272959
Annual report and financial statements

31 December 2021

2021
£000

31,348
31,348

31,348

The directors believe that the carrying value of the investments are supported by the underlying net assets and anticipated future

cash flows.

During the year the company has undertaken an impairment review of the carrying value of the investments in subsidiary
undertakings. The réview was undertaken on a value in use basis and indicated no impairment provision is required,

The subsidiary undertakings of the company at the year end are listed below.

Name of undertaking
Stork Technical Services UK Limited

Stork Technical Services International
Limited

Stork Technical Services Trinidad and
Tobago Limited

Stork Technical Services [nternational
South Africa Pty Limited

Country of
incorporation or
registration

Scotland

Scotland

Trinidad

South Africa

Principal nature of business

Address of Registered
Office:

Support services onshore andNorfolk House, Pitmedden

offshore

Holding investments

Support services

Dormant

Road, Dyce, Aberdeen,
AB21 0DP

Norfolk House, Pitmedden
Road, Dyce, Aberdeen,
AB2! 0DP

403 Pacific Avenue,

Point Lisas Industrigl Estate
Savonetta

California

W.LT.

2% Floor The Placei,
Sandton Drive

Durban

Kiwazulu Natal

2196

South Africa

Proportion of
issued ordinary
share held
100%

100%

100%

100%

In addition RBG Kazakhstan LLP, Stork International Limited & Elgin RBG (Pty) Limited were all dissolved during the year.
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Notes (Continued)

8 Debtors

Amounts owed by group undertakings

9 Creditors: amounts falling due within one year

Amounts owed to group undertakings

10 Share capital

Allotted, called up and fully paid -
5,302 ordinary shares of £1 each at beginning and end of year

11 Related parties

Stork Technical Services (Holdings) Limited
Registered Number SC272959

“Annual report and financial statements

31 December 2021

2021 2020
£000 £000
10,840 10,756
2021 2020
£000 £000
769 743
2021 2020
£000 £000
5 5

The company has taken advantage of the exemption available to group companies in FRS 102 (Related Party Disclosures) which

allows it not to disclose transactions with wholly owned subsidiaries of the group.

The ultimate controlling party is the Fluor Corporation.

12 Events after the reporting period

There have not been any significant events to report between 31 December 2021 and the signing of these financial statements

13 Ultimate parent company

The ultimate parent at 31 December 2021 is the Fluor Corporation.

The smallest group in which the results of the company are consolidated is that headed by Fluor Europe BV and the largest is that
headed by Fluor Corporation, a company incorporated in the US. The consolidated financial statements of Fluor Corporation are
available to the public and may be obtained from the Secretary, Stork Technical Services (Holdings) Limited, Pitmedden Road,

Dyce, Aberdeen, AB21 0DP.
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