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In accordance with
Sections 8594 and

MRO1

859J of the Companies 1Y )
Aot 2008 Particulars of a charge aser orm
A fee is payable with this form, You can use the WebFiling service to file this form online.
Please see ‘How to pay' on the Please go to www.corgaaniachnica anv ik
last page.
J What this form is for What this form is N{
You may use this form to register You may not use this

a charge created or evidenced by
an instrument,

register a charge whd
instrument, Use form

SCT

A

This form must be delivered to the Registrar for registration
21 days beginning with the day after the date of creation of the cl
delivered outside of the 21 days it will be rejected unless it is accy

court order extending the time for delivery. co

You must enclose a certified copy of the instrument with this fo
scanned and placed on the public record.

*S29ZZ5K0"
#21

07/06/2013
COMPANIES HOUSE

05/06/2013 #107

MPANIES HOUSE

1]

Company number

Company details

-[—— ,—— ’—- I—Z For official use

[sfelzf7fofs[7[a

Company name in full rAberdeen Douglas Hotel Limited

:

=> Filling in this form
Please complete in typescript or in
bold black capitals.

All fields are mandatory unless
specified or indicated by *

Charge creation date

Charge creation date

2o fofs fafofrfs

=

3

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees
entitled to the charge.

Name | Lioyds TSB Bank Pic (registered number 00002065)
|
Name r
r
Name r
V
Name r
-

If there are more than four names, please supply any four of these names then
tick the staiement below.

CJ I confirm that there are more than four persons, security agents or
trustees entitled to the charge.

BIS

Innovation & Skills

Deparcment for Butiness

CHFP025
04113 Version 1.0

Laserform Intemational 4/13




MRO1 \

Particulars of a charge

n Description

Please give a short description of any land {including buildings), ship, aircraft or Continuation page _
intellectual property registered (or required to be registered) in the UK which is Please use a continuation page if
subject to this fixed charge or fixed security. you need to enter more details.

Description ALL and WHOLE the licensed premises at 90 and 92 Shiprow,
Aberdeen AB11 5BZ and being the subjects registered in the Land
Register of Scotland under Title Number ABN96537

ﬂ Fixed charge or fixed security

Does the instrument include a fixed charge or fixed security over any tangible
or intangible {or in Scotland) corporeal or incorporeal property not described
above? Please tick the appropriate box.

] Yes
(1 No

m Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box.

(] Yes Continue
[v] No Goto Section7

Is the floating charge expressed to cover all the property and undentaking of
the company?

(] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the chargor from creating
any further security that will rank equally with or ahead of the charge? Please
tick the appropriate box.

[+] Yes
(] No

CHFP025
04/13 Version 1.0




MRO1

Particulars of a charge

Trustee statement @

You may tick the box if the company named in Section 1 is acting as trustee of
the property or undertaking which is the subject of the charge.

O

@ This statement may be filed after
the registration of the charge {use
form MROB).

Signature

[ Please sign the form here.

Signature

Signature .-:)" -~ I: ; ’/ /- j

This form must be signed by a person with an interest in the charge.

CHFPO25
04/13 Version 1.0




MRO1

Particulars of a charge

HPresenter information

mmportant information

We will send the certificate to the address entered
below. All details given here will be available on the
public record. You do not have to show any details
here but, if none are given, we will send the certificate
to the company’s Registered Office address.

l Contactrame  £|ONA PATERSON (LLO/4/1)

| Company nama
: BURNESS PAULL & WILLIAMSONS

l LLP

| nsess UNION PLAZA

\ 1 UNION WYND

1 posown  ABERDEEN

[ County/Region

== [A[e[T[e[ [T[o[q

| County

| ox AB35 ABERDEEN

|Te~evhw 01224 621621

nCenificate

We will send your certificate to the presenter's address
if given above or to the company’s Registered Office if
you have left the presenter's information btank.

W4 checkiist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

{1 The company name and number malch the
information held on the public Register.

{T] You have included a certified copy of the
ingtrument with this form.

[J You have entered the date on which the charge
was created.

[J You have shown the names of persons entitled to
the charge.

[ You have ticked any appropriate boxes in Sections
3,56 7&8

{3 You have given a description in Section 4, if
appropriate.

] You have signed the form.

(] You have enclosed the correct fee.

(] Please do not send the original instrument; it must
be a certified copy.

Please note that all information on this form will
appear on the public record,

E How to pay

A fee of £13 is payable to Companies House
In respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
‘Companies House',

E Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

138 Fountainbridge, Edinburgh, Scotland, EM3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post).

For companies registered in Northern ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

ﬂ Further information

For further information, please see the guidance notes
on the website at www.companieshouse.gov.uk or
email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

CHFPO25
04/13 Version 1.0
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FILE COPY
' CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 270574

Charge code: SC27 0574 0006

The Registrar of Companies for Scotland hereby certifies that a charge dated
29th May 2013 and created by ABERDEEN DOUGLAS HOTEL LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

7th June 2013.

Given at Companies House, Edinburgh on 11th June 2013

THE OFFICIAL SEAL OF THE

Companies House . REGISTRAR OF COMPANIES
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Please insert name
of Debter,

{Please insert Registered
Number if the Debtor
Is Incorporated. )

Please insert address

of the Oebtor,
{Registered Office If the
Dehtor is incorparated.)

Please insent additional
Qebtor namefs) and
address(es).

(Registered Number{s) and

address{es} if the Customer

Is incorparated.)

Address of the Bank's Office

for communicatlons,

f

[We

AP&LOesr) RovuhS Hestiat Ling) Ted)

Reglstered Number (if any}

| & 2Fosy

Address

oy JLazAa (™ Elase)

INESEERRS

RDGLDeesn)

Posicods %D lm

(the "Debtor") undertake immediately, [ointly and severally where the Debtor Is two or more persons, on demand to pay and petform the

Debtor's Obligations to and for the benefit of LLOYDS TSB BANK PLC a Company incerporated In Engtand and Wales under the Campanies
Acts (Registered Number 2065) (the “Bank”) whose oifice for communications is:

Address

" Aot LOUDLIN Suaie

AL FVITAINDRNLE | GDIRULCH

or such olher office s the Bank may notlfy to us In wriling for this purpose {the “Bank's Office™).

It any of the Debto:'s Obligatians aze at any tima not fixed or liquidated or capable of being ascertained by fixed rules, those Debtar’s
Obrligations will still be immediately due when the Bank demands payment or parformance, the amount due then belng ascertained In

accordance with Glause 14.

The toregoing un'dérlnk_lng does not In any way vary any term applicabla to any of the Deblor's Gbtigations by which the due date for
payment or performance has been or Is agreed or is specified. Each of the Dabtor's Obligations in respect of which there is no agreed or
specified due date tor payment or performance will be Immediately due when the Bank demands payment or performance,

The Debtor undertakes to pay interest at the Default Rate In accordance with Clause 1,1(b) on any amount which the Debtor falls to pay to
, the Bank on the due date under thls Standard Security.




Please insert details ot

any prior chargesflease,

/17 a0 /‘hUQ b
" SuiPhow. AR 562 AMQ
&1t The 50A§éc:r5 2601 S76260 (1)
THe  LAMID REnISTER  OF  StoTiAnoD
oD TTLe NUMDEC AoN16T DT

' (the "Securlty Subjects*): The Standard Conditions (the "Standard Conditions") specitied In Schedule 3 to the Conveyancing and Feudal

Reform (Scotland) Act 1970, ss amended, {the *1970 Act"), and any lawful variation of tha Standard Condilions operative at any glvan
time, wiil apply; But this Standard Secunty Is gmnled sub{ect to the lollnwlns prlor charges (If any)

{the “Prins Charges®);

And the Debtor agrees as follows (su that_ g{xere any of lhe to'llnwlng‘Ciuu;es vary or ¢ould vary any of the Standard Conditions then such
Standard Cnndltlons wlil Sarledr

JR S,

U —
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1
1]

Definltiens and Interpretation

[n this Standard Security the following words and exprwunns shall have the
following meanings:

{a) “Debtor's Obllgations™ means all sums and ohfigations currently due
and all sums and obligations which will or may hecome due ar may be
accruing due by the Debtor andfor for which the Debtor is or may .
become liable or rasponsibie to the Bank In sy way or |n any
cimumstances, whether alone or ioinkly with any other person or
parsons and whether as principal debtor, cautioner, guanntnf,
IndemnHiler or sure‘ly or otnarwlse. Including:

(M ali and any sums representing principal, intsrest, first p-ayrnent
instalment, deferred payment, inlifat advanca, rantal, (nsurance

premiums, licence fees, discount, commission, charges, damagss,

costs, liabilities, fees and expenses whether on or in connection
with or arising eut of any current or other eccount, order, draft,
bilt, prem/ssory note, letter of credit, hire purchase agreemant,
conditional sale sgreement, credit sala agreement, laase or hire
agresment, guarantes or gther fom of financial accommodation -
(whether grarted by the Bank o behalf of the Debtor or by the -

Debtor to the Bank) or arsing out of this Standard Securily; and -

(0  the full amount no matter how Incurred of any costs, llabllmes.
fees and expensas pald, incurred or charged by the Bank in
connection with preparing and recording and/or registering this
docurmant ot in parfacting ot anfarcing this Standard Security ar tn
obtaining payment or performance of all sums and obligations
secured or Intended to be sectred by this Standard Security;

(il Interest ai the Defauit Rats on any amount which the Debtor falls
1o pay to the Bank on the due date In terms of this Standard
Securlty and on any foss, costs, Nabllity, fes or expense incurred
by the Hank in terms of this Standard Security, payable for the
partiod from the date the amount is demanded of, In the case of -
any lass, costs, labllly, fee or expense Incurred by tha Bank, §

sarlier, from the date the same is incurred until full discharga, and .
[without prejudice to the right of the Bank to, require payment of

such interest) all such Interest shall be campounded (in the case
af intarest charged by refarence to the Ban's hase rute) on the
8anl's usual charging dates In each year and (In the case of
Interest charged by refarance to ths cost of funding in the London
Intarbank Market or other market) ot the end of each period as is
selected by the Bank pursuant to Sub-Clause 1, 1(b}{]) or at threa
monthly intervals whichever ls tha shortar.

(b} “Defauft Rate” means a rate of Intarest accrurna ona daily hesla.

12

M  inthe case of pn amaunt denominsted in Sterﬂng. at the rate of
twa pen:entage points above the Bank's base rate for the tima
belng In foeca (or (s 'equivalent ar substitute rate far the time’

being) or in the case of an amount denominated In any currency’ . .
or currency unit other than Sterling, at the rate of two parcentags -

paints per annum above the cost to the Bank (s conclusively
determined by the Bank) of funding sums comparabie to and In
the currancy or cutrercy unit of such amount In the Londen
Interbank Mackat {or such'othar market as the Bank may select)
tor such consecutive periods {including overnight deposits) as the
Bank may In its ahsol ule discretion from time to time sefect; or .

@) at the highest rata payahle from tima to tlme by the Debtnrtn -
©theBank .

(whlcnevu- is the higher}.
_Inthls Standard Sscurlty:

(a) the expressions the “Dabtor” and the “Bank”, where the cun\n‘n aurn'uts
Includes their mpecﬁve sucCessors and/or asslgnees;

(b} where two or mom perwns e Induﬂad inthe axprssion
“Debtor” then: .

)  the chilgations imposed on all and sach of these persons ln thls
Standard Securily are joint and several with the obfigations of
- each other person included Jn the expression *Debtor*, so that
“each person Is liable for sil the ubllgutlons. not}ust a share of
them; and *

) each reference to "Dettor” is » reference 1o all persens incruded in’

the meaning of each such expreesion ‘and elso each of such "

persons separatety; - L ) : A." S

(e} where any person mcluded in the expression ’Debtnr 15 2 partnershlp. E

. each person who Is gr hecores a partner of that partriership at any
time will be lable jointly and severalty with each other and with each

. lmposed on the Debtor In this Standard Security;

{®} in the event of any one o moTe of the persons Included in tha

. expresslon "Debtor® being reteased from or belng found never fo have
besn bound by the obiligations fmposed on the Debtor by this Standard
Security (or from or by any such obligations), as a resuft of any
incapacily on its of their part or invalidity of the documentaion
establishing its or thelr fiability for suzh obfigations, of far ahy other
reasan, the other person or persons Included In the expression “Debtor”

will nevertheless remain bound by all their respective abillgations under
this Standard Security;

. ather person included in the expression “Debtor” for zil the obiigations

13

(e? for lhc pumase of Standard Ccmditlnn 9(c),the !nse'.vency of an

n expressions In the llngular Include the plural-and vice versa, upr}sslnns’ !

i,

1 "dnmues" means any ﬂamages. 1osses o1 cl alms (includlng, wuthoui

person or persans included in the expressipn 'Debtor will congilists h
lnsolvency of the' Debtor;

In ong gender include aach other gender and 2 refenance toa pan ot 2
‘l'hlnglncludes the whala ot It; |

(g) suma expressions are glven definsd mean[ngs in Clause 1.3 or above H
* .which will apply in each plaee such axpressinns are used !nthls .
Standard Security:’ ’

th}  a different meaning trom that raferred to inor given InClause 1.3 or - =
-.. -gbove will only appry Ir lhat I8 clurty lntended by the contmrt In whu:h i
it is used; . v

saveral terms of this Smndard Security usa zeneral wards ln conj‘unctinn
with one or more spacific sxamples (fof emphesis and otherteasons). - |
" Thesé specific examvples donat atfect the breadth of moaning of the ' » -
"“general terms. Furthermore, except where stated, the breadth efone |+
- term of this Standard Sucunty is not limited by any other term; . :

. (1) ‘each referenoe to any law in thte Standnrd Securhy wlll include any

“ameandments mada to ttpreviuusiy or.at any ime In the future and each
."direct or indfrect replacement of it. To tne exteht lhat this Standard
Security relates to arything or any persc‘n n any place outwith . .
- Scottand, expressions used in this Standard ‘Security wili be deemed tu
lnclude nnaroguus sxpre_-ssluns appmprlate to thnt other place;’ ;

“(K _ each reterence to any Clause by number in this Standard Secunty s 8 - B

Teferenl:e to the mle\re'nt c!ause ofthls Standard Securlly. end

n. the varfous headmgs in this Standard Secun‘ty are far ease of refarence
.and do not affect mterp(el.atlon : .

Unless the context requlres olhe‘mrl:n; :

" {a) . “Buliding CoRtracts™ meem a ‘nulldhng cunimds en‘tered Intu by the

- 'Debtor, or the benefit 5t swhich is now held by the Dabtar, relatingto '
.'the Security Sublects or any part of tha Security. Subjects and all | ot
contracts with eny srchitects, englneen or surveynr.-. orany other T
profassional persons relatlng to any butldlng oF erectian on the Security .
sybfects and ail guarantees warranties end lndamnmes glven under or’
- -In raspect of sny such cnntrzrl: :

.. limitation, clalms for recompanse ar restitutlon), whethsr or not their
“ ‘extent 1s fixed or Fqu‘ldated or capabie of belng ascertalned by ﬂxed rules r.

_' - “enﬂwnmmt" means land (Inciuding any natuml or rnan-meda :
- structura), water {incfuding grocnd waters in drelns and sewers) and air” 8
(Includlng alr w!thln natural of man-made slmcture.s or below’ gmund),

" YEnvironmental Lnr.'. means each law ahd ea-:h decree. Judgrnent q: ;

" dectsion (mx:ludlng & hiolice, order, direction or tlrculan) of any court er -
competent eu1honty with which’ the Debtor must cumply In eny pleo&

relating to: o . ." )

AD the pollutlnn o pmtacbon of the erwfmnment

m K -harm tothe health of hurnans ammals of plants or’ hanq tn or .
L '_inherfarenrewlth el:olugfcal systems, C A

ﬁﬁ) ’ emlsstons ar discharges into, of the presedice in, the envlronment
i of any mlevant substance. nolse endlar genetically modlfied ’
< - organisms; or

(W) the manufacture, processing, se, treatment. !tornge, ‘distribution,
' dlspcsal t.tnnsport or handllng crf arry relevant subs‘lance. :

and here rarmnt substance lncluds any chemlcal polluunt and
_ -, contamination and any Indvstrial, fadioaitive, dangamus or toxic. .
::i.suhstxnce in each casg in eny Tcrm (Includlng salld seml snﬂd Ilquld
.. O gaseous form) . :

o “Emrltonmenral Pen-nlts" mezns :

) em:h permit, ficence, appruvel 'cerﬂﬁ:ate qualrﬁcaﬁun, .
. -speclﬂcetvon registration’ and other suthorisation (includlng
L. ’;'cmd'ltlons which attach to eny of them) ad -

) ._'ea:h ﬂhngof each noﬁﬂcalion. repert or assessmem,

; required under Enwronrnental Lows for the operation nf any huslness
from or using any part of the ‘Security Subjests urthe occupatmn or use
F all or any pan of tha Secuﬂty Sub]m:ts. )

z il :“pusun Includes an Im:llvtdual comparvy, Ilrnlted rabilny partnership, . .,-.

- ~joint venture,'society or unincorporated association; orxanlsaﬁun or
* body of persany (Including.a trust and a partnership) and any - -
"~ govermment, governmentz! agenty of para-ytatal organisatian {tn each -
- case whether or rot having lagal personality) Retérences to'a persun ’
- £ {including the Deb‘ton shall include that perion’ s successorsand. YT
#ssignees, !fthat person is not a human belng those referénces will aisu
_ Include any person to whom any of its assets icy any Interest In any o1 -
Ws assets) is ransferred ‘or passed a3 a rsult of 2 merger, division,”
reconstruction or other redrganisation; If that perton Is 2 partnership
thase references shall include pach of the pereons whao is or becomes a
pariner of the partnership at any time, frrespective of whether that .
partnership will at any time be dissolved or remnshtuted or will be the
subject of any change in s name or eonstru:twn. L




2
2.1

)
(b)

)

“Planning Acts" means the Town and Country Planning (Scotland) Azt
1997, the Planning (Listed Butldings and Conservation Areas) {Scotland}
Act 1997, the Planning {Hazardous Substances) (Scotand) Act, 1997,

the Planning (Consequential Provisions) (Scotfand) Act 1997 and any
other Act in farce from time to time relating to planning matters, and for
any Jurisdiction cutwith Scotland, any aralogous Ieglslatlon relanngto
planning matters in thuljunsd”l:tlon.

(h}

“Palley” means tha pollcy or pollcies (and each such pullr.y) relathve tn
the insurance specified In Clauss 2.1 from time to time including eny
replacemnent of such policy or policles;

a - “Shudard Security” means this Standard Security and the Standard
Conditions as vaﬂzd by the Clauses contained in this Standard

The Debtor wlll comply with all covenants, undertaldngs and conditions asto - . -
the insurance of the Security Subjects imposed by the terms of any title

condition, real burden or obligation relating 1o the Securlty Subjects or any .
lease or agresment for lease atfecting the Security Subjects or indar which the
Debtor derives Its interest In the Securtty Sublects and subject to the foregolng

will Insure and keep Insured each part of the Secumy Subjects agalnst-

loss by flre, axplusmn and eircraft; and
loss resulting trom subsldance. ang

()  loss resutting from acts of terrortsm and joss resumns from :ny such .
other usual risks and contingencies as are Insured In accordance with
sound commarcial practice, Including adequate provislon for any trade -
or other fixtures or fixed plant and machinery on or comprised In the -,
Securdty Subjects (except where the Bank agrees In wrlting thatitils
reasonable not to Insure agalnst any such Iossas dus to the residential
nature 01 all or any part of the Securlty Sublects); and

such other risks and conﬂngencles as the Bank may from ﬂme to
time requlre

The amount ror whicn such insurance wnll be matntained will be the

- full relnstatement or rep|acement cost of such other amount as lhe Bank -

. ‘A require.
22’

The insurance will include adequate provision tor architects’ and other
prafessions! fees, the costs of demolitlon, site clearance and shoring up and

" . Value Added Tax. The Bank may als requlre ft to Inclixde provision for up to -

23.

24

‘28

26

27

thres yaars’ loss of rent under each and any lease or sub-isase comprised in -
the Security Subjects (taking into @ccount potential | mcmss as atesult of
tent reviews) and providing for forward lnflnhnn

The Bank may in its discretion walve the prcwrslnns of CInuses 2 land 2.2 it
and 1o the extent that any of the above mentioned Insurance is maintained
by encther person (such as a-landlord under a tease) to the Bank's
satjsfaction antd such other arrangements' as the Bank considers approptiate
are made to protect the Bank’s interest in the Security Subjects. ’

Tha Bank reserves the right tn requlra the above mentmnzd insurance o be’
taken out with an Insurer approved by the Bank and/or which is a member of
tha Associatian of British Insuters or any other trade assoclation or bady
which the Bank In fts ahsuluta discration uonslders appropriate.

It called upon in writing at any ﬂme by the Bank to do s9, theé Dehtar wlll :
immediately arranga for the Folicy t be putin the Joint names of the Bank
and tha Debtor or will grant an assignation to the Bank of the whole benefit .
of the Policy. If the Debtot Is not called upon or until such timea as the Dabtor
1s called upon to arrange for the Pollcy 1o be putin Lulnt names and doss 8o,
the Debtor wlll ensure that the Bank's Interest Is noted by the Insurer as
herltable creditar pnmo loco and 1hat thu Bank Is named as loss payea

Tha Debtor will producn to the Bnnk rf 50 requlred wIIhIn ﬁﬁeen days cl! the.
renawal date or dates of the Policy, the receipts for or cthar evidence of -
payment of, the current premlumm o premiums togather with a copy or coplu )
of the Policy, H tha Debtor falls to do this the Bank may arrange or renew at
the Debtor's expense any insurance which the Bank considers appropriate. -
The Debtor will repay to the Bank, on dermand by the Bank, the cost of any
such insurance. The Bank will be entitled at jts discretion to debit the amount
of the cost of any such insurance and the interest on that cost at the' Dafault
Rate o any account or accounts in the name of the Debtor with the Blnk.

-Thn Debtor will ensure through endorssment of the Bank’s Intemt nr
otherwise that the Policy ls always on the following terms:

(a) the Policy must not be capable of belng cancelled without at least 30 -
days' ptlor written notification (15 days In the case. of terrnrlsm l.‘.lwer)
betng given to the Bank;

the Palicy must provide that In the event of f.he Pollcy lapsmgthmugh
“non-payment of premium, such lapse will not be effactive In respect of
the Bank until not less than 30 days after receipl by the Bank af written
notice tram the relevant insurer of such lapse; .

)

Security; and . . ’ 2 5
D “Value Addnd Tax" lncludes any form of sales or turnover m : T
Insurance . : - A

210 "I'ha Debtor w]ll Inform the Bsnk nd 1he relmnt lnsurnr In wrnltng

Al .

-4

in tespect afthe Bank's interest, the Pu!k:y or ths rnsuranoe under it will

{c)

_nut bo invalldated by ariy action or omlssion by the Debtor and will -
insure the Bank's interest regardless of any misrepresentation, failure to
disclose or bregch of warranty, der.larauon or l:lausa on the part ul’ tne .

‘ Debtor or any other person; .-~ :

(d) the Pollcy must provids that the ralmni msurnnceeompanyfrom ftma Ui

to time waives Its rghts of subrogation against the Bank or tg any i
| fights of the Bank agalnsi tha Dehtnr' and

the Pniv:y must provlde that the Insurance under it is prlmary and
 withoul right of contribution from any other insurance policy in which

. the Bank has any Intefest. (Indudum as first loss payee or as heritable
. :crednor, mortgagee or chargee under such cthnr lnsumnne poll:y}

The Debtor agrees that the Bank will hiva no ﬂal:nlky to tha Dadtor for & nny
. actlon or or'n!sslon by the Bank. whatsuever in‘relation m the Follcy or th
" Insurance undarlhu Follcy. - b

29° Tha Debtor aztaes 1o apply all moriles racelved ot recaivabia byme Denmr
- under'such Policy or Policles to the replacement, restoration of relnstatanen

- . ofthe damaged of desm:m.d pmperty and assets in respect of which the'
_monles have been pald_ und to ma mitigation of any other Joas of damaga po
it required by the Bank {In’ Its absoluta discration} In or towards payment ar .
repayment of the Debtor's Obllgat-ons "Any monies recelved by the Deblor”
under the Policy will In any evenf bé hatd by the Debtor s agent and truste
_for and on behatt-of the Bank and the Bank may, £3 bgent and trustes forst
--::: Dettor, reoeive apd gm a’gmd dLscharge fur any rnonlu recdvable under
Policy. -

imnmlatz!yﬂ'

any pnrt of the Seeurlty Subjecrs Is damaged or datmyeﬂ o

it Ieaves or Intends to Ieava any purt nl' the Securlty Subjecrs -
val:an'r lur a perlod of more than twenty-eight days. 2

0}
(i

" and witl payany Increased pramlum nscassary ] malntaln the Insuranca
.. cover spectiied in Clause 2.1,-.

2.11 The Debtor will not effect uny other contract crt Insllrance in relatlon to B
’ Security Subjects if 2 clai under such contract af [nsurance woutd resiiLn-.
the cparatlon of any avemge r:lausa ln any insurance polley.

. the Policy in any way in; whlch me Bank may require. The Dettor wlll ‘no
" without the Bank's pdnr writien cnnsen't in any way admit, cnmpmlse or
scttie llability or any clalm < or-any inatter which may be the sublect of a claim
under the Palicy. The Debtur guthorisés the Bank'in the Debtor’ s nomie @nd
on tha Debtor's behaﬁ o maks any claim against the'insurer under an part "

- of the Pollcy and to admh r:omprumrse or settle such clalm anidjof: any.
" ha bmty ralating to any. sur:h clalm anc/or any potential dalm The Denm

.

‘ _astgn ur mnvey tha securily Subiacu or any part tl'lereui or any o|
a the ltems or assets a.ssrgned in security to, me Bnnk in terms of Clause ; .

conslder uppmpdal’n)
q . Resﬂ’lc’dons and w:;rramles mlaﬂng to lhe Ser:urlty 5ub]e¢:ts

The Debtor will nut sc Iong as this Sbandard Security remalns ln force,

. unless with the prior 3 wrlnen consent o1 the Bank or m‘the exter\t required

R by law: . :

' :.(a) - a[tur {or allow the alteradon off the s uf the Secunty Sub]ecb'. or.
.apply for planning permlsslon for such altemtlon ’

AT

' part with occupation of part o atl of the Security Subjacts
[ make (or allow there o be made) any llheratlon or addition whalsoever
(whether structural,. uternai 'lntemal of omumrsa) to any part ot the
Secumy Sub]ec?s ) . . .
) . demullsh pull down of rernuve {or allow t.ha demolllmn, pull]ng down ars
-+ remaoval of) any parl uf‘the Siscuitity Subjects consisting of -any structu
. (Inciuding bulldlngs) or any ﬂxturus llncludlr\g trade'or ather fixed plan i
and maehinery); .. k
{2} - ere:t (or altow the erecﬁon cﬂ any structure (rm:luding anj[, n:
. or buildmg) on any. part of the Sncudty Subjec!s, o
. destroy or damage in any way or hy any| meant lessan'to any matenal

extant the valip of- any part of the Security Sub]ecb {or zllow that val
to be so dmyed damaxed or lusancd}
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(® keep, treat or dispose (of allow the keeping, treatment or dispasal) of 43
weste In, or or under the Socurlty Subjects, except in accordance with
Environmental Laws;

th)  de anything (or allow anything to be done} which may prejudicially
affect the Insurance of the Sacurily Sublects (as referred to in Clanse 2}
orincrease the premium payahis for such lnsunm:e

{1  apply tor or accept {or allow any ul.her person to apply for or accept)
an improvement Grant uader the Huuslng (Seotland) Acts 1987 2001,

. ) grantany servituds, wayleave, rml condition or burden, or wmu or

drainags right ot knowingly permit the creation’ of any samtude upaen or
atfecting the Security Subjects; or S b

() lease, sub-laasa or grant a tenancy or licence ot anmy pam:f the Securrty' L
Subjects. The Debtor further undertakes that In the event of it leasing,
sub-leasing or granting a tananqr or Itcence of any part ofthe Secumy
Subjects it will:

@  pertorm all its obligations a 2 randlurd or Hcensor In rupect oflny .

such lease, wb—\mse hnam:yor {lcence; . . vy

(M} enforce parfnrmanca by the tanants or lmansaes of the!r whula )
‘chiigations under any such laase, subrleasa, tanancy of Hunce. )

- (@) not permit Bny releass, renunciafion or sumender or aliow any
variation of any such lease. :ub-le.asa tenancy or llcence,

- (v}  implement oll rent reviéws pmperiy Il'ld gfftclently In the best
’ intarests of the Debtor as landlord er licansar in respact ol any
such lessa, sub-lease, tanancyur llunca- and

(v) supply an demand any lm‘mmahun ralating to any such Isass,
: . Sub-fease, tenancy or licence umrch the Bank may requlre.

Unleas the Bank gives Its written :onsentto the contrary (which may ho
subject to any clauses the Bank’ may consider appropriate}, the Dabtor so
long as this Standard Security remn!ns In rorca

{a) will ensure that each partofﬂn Securlty Sub]act'. it kep'L

0 . fully protectad from damage or deterferation as a resu]t of.
) weather of malicmus damage or 2ny other cause; and

Giy in 2 good and. subslan'lhl ‘stata of repair and, where lppmprlate i
_In good waddnz onjer and conditton;

and when necessary the Dabtor will rabultd, renew andlor rapalr nny - ‘g
such part 1o such standard as thé Bank may requast - Cor
8l

(b)  will comply with {and errfarce its rights and ramedlu under) the whnla :‘ o
terms of the Bul\d‘-ng Contracts; -

() will compty With {and ensure that &Il ather persons cump}y with) each -
faw {including those under the Planning Acts and imder any Acls relating
to building regulation or control and all Envirgnmental Laws} end any
Environmental Permits affecting the Sacurity Sublem aralwthing done’
on any part of the Secusity Sublects;

(d)  will inmedatsly replace any fixtures removed from the' Securfly Subjects
by the Debtor or any other person with ones of the same or graater
‘. value and quatity, and the Bank's rights and interest as harltable
creditor will apply to any replacament fbtlunea :

(e} where, with the Bani's pr!or written consent, any part of the Secumy -
Subjects Is to be developed or is.in tha course of development or is or ‘
becomes the subject of a changa of use, will proceed diigently (to the'
satisfaction of the Bank and any competent authority) with such .- L
development and comply with all conaenits for i under the Psannlnn Acts»' s
and any Acts relating to buitding regulation or control and alf | R
Environmental Laws and Environmenta] Permits, and will produce all | - -
plans and spechications relating to such dm[opmem to the Bank for S
approval and not amend such plans and specifications in any manner

. which might diminish the finished value (or increase the cost to Ly
malerfal axtent) without the Bank's prlnr written consent; )

i wilinat allow any circumstances o arise whld'l coirld lead la a
competent authotity, or a thind party, taking action or making a claim .
under any Environtrental Laws (Inciuding the requirement to clean up
any confaminated land, or the revoeation, suspension, variation or non-
renewal of any Envrmnmental Permit} or which could [ead to the Dabior
having to take action to avert the passibility of any such ection or .

_ claim, In each casa in refation to any part of the Security Subjects orin .,
relation to anything done on any part of the Security Subjects by the )
. Dabtor ar by am; other persan,

& wil cuftivate the gardan ground or arsble land of the Security Suh]ects
where 2ppropriate snd generally ensure that each pant of the Securty
Subjects {s property managed In accordance with good estate
management and, where applicable, the rules of good husbandry; and

{h)  will Indemnlfy the Bank against any loss of tlaims resulting trom breach
of any of the foregolng, the amount dus to the Bank In accordance with
such indemnity being deemed to be owing o the Bank by the Debtor,

K (4] negotta‘te pmperiy lna lfﬁclanﬂy in the best |l1terests of the Debwr'as

Ad) - not valy the tarms of tha lease orsub-lsase or r!nnurlce sunend

L “Standard Security:
e (n! _ pothing has 'baén dum 1o me Snt.uﬂty Subja:ts at any time whu'.h -

. The Debtor wlll noﬁfy thl Bank ln wdhng lmmediatuly upon each

) _(a) any noticu or order or any prnposal for a notice or order h

Whem the Deblnrderives Hs ml'mst in the Securlty Sublects under a lea.w nr .
‘sub- Ieasa the Deb‘lur will

- .:f('a') - pay the rent and m‘herchargu and pcrfurrn all Its obngatloru under Ehe:'

lease or sub-lagse; -

{b) énforce perfurmance by the landlord of its obllgations undar me nal
. orsub-!ease- it ]

tanant il rent ‘raviews on raceipt crl' rent rwlaw notlces in respect of
. ledse orsub-ieasa. )

. ussign or sub-let the Dabtor‘a Interest in the Iease or sub-lense

te) supp\'y Immedlataly on demand anylnfotrnaﬂon rela'(lng to the 1euse or
B sub—laaue which the' Bank may require; and - :

lf) nntlfy the Ban .Iny dispute with the landiord or any nr.mca T
Co fmm the randlurd In-raspect of the lease or sub-lease:”

The Dabtor wammts ] t‘he Bank 'mat xt the ﬂma of sign\ns ﬁ':h ; .

L

mqulred planning pen-nlssion under the Plapning Acts or bullding
" regulation approval wlthoul such permjssion or appravai having bee,
. ohtalned and that all statutnry requirements.affecting the Secumy
Suh]ectx and thelr use have been cnmplled with;

{b)" fno [4] rcum.stanues have occurmed in the perlod during whlch thu Deblor~
' . has held an internst in the Security Subjects and, so far as the Dekitar.
aware, No cfrl:umstuncr.s occued prisr to the commencemunt of sug
perlod which Frave led or could lead to 2 competent authority or third
party taking any action or making a claim under any Environmental -
Laws {including the mulmrnem to ciean-up o7 remady In any other way

@

sacumd lendar other-than such =3 the Delrtor has dlsciusqd in
the Bank befnrs this Stnndard Securﬂy Is slgned

nk:hsundenueEvm'b' S

that the Debta

A becomes awahz that:

-Isstied in relaticni to any part of the Security Subjects or-any -
’ ne«gj\bourlng premises In connection with any law (mcludlngtﬁe
* . ‘Planning: ‘Acts and Envfrnnmental Laws); :

* there are, clrcurnstances relating to any part of the Se:unty Sul

“to any nelghbiouring premises ¢of to the usé of, Security. Subjécty of'

n.elghhnurlng premuses! which have led ot could ead [LE mmpetr:n

.- autharity or third party taking any action or, ma} ng ariy clalm i
| Enviranmenta) Laws (Including the requlmment,to glean up any

. contaminated fand-of the revocation,” Suspensitin, variation or non-

any cnn!zrnrnated part of the snvironment or the ravocation, suspension -

i

.

-mnewal of any Environmentat Permits) ur which hava led'of could | lead [

.. te the.Debtor heving o take acﬂnn to avert the p
' action or clait;‘and

lblIIty of any.such .

e) any Inspecﬂuns Investlgatluns. audfts Aests  other analyaes -
‘... concerning arly Environmentsl Law or Envlmnmental Permit-are being or -’
are nhmrttn he mrrbd uul In relatlon to y pa of the Securhy Subiects. ;

- 'Bank': Powersete.""

':Tha Dabtnr will peimit Lha Bank to tzka any acﬁnn whlch the Bank cnnslders .
.appropriate tp ascartam whethav o nqt the Debl.ur has tully complled wilh L
. each of the abligaﬂons of {hig Debtor under Clauses 4 'and .5 andforto +.. *

ascartain the extent to which the Security: Sub[ects remain approptiale and!or .

o

adequate securlty for the Debtor's Obllgnluna 4] pamcular it :he Bank so.,
requests, the Debtor will: -; s "

j(a) Immediately producs to tha Barik such wldem:e in’ rernunn to thnse

mathers s the Bank oohsuders appmpﬂatz and-

(b} permlt the Bank lo umgr !nh oF Dita the Security Suh;ecls to view and
1 assess the state ‘of regaqr ‘and condltion of ali or any part of the .
Sncurhy Subjects and to'camy oul any repairs the Bank considzrs
* necessary or appropriate or take any steps to make.any part of the

Securily Subjects safe and 5ecure the cost baing payab!u to lhe Bank by .

ﬂ\e Debtor on demand, w1th Interest at the Default: Rate.,

Rny exefclse by the Eiank of its powers ‘Under this clause 6. I wiltnot rnake it
in any way liable to account as heril:able creditor in passass]on

1
1}
i
P
1
!
i
\




62 The Bank may (but will not be obliged to) do anything which the Bank

63 For tha purpose of exerclsing the Bank's rights under thla Clause 5 the Bank .

considers appropriate to avoid, lessen or make good the eftects of any nan-
compilance with any part ol the abfigations of the Debtor under Clauses 4

and 5 or to make any part of the Securlty Subjects ssfe and secure. In
particular, the Bank may:

{a} effect such repairs and cther works to the Security Sub]ects as the Baok
considers aparapriate; end

(b) ghve notices, execute such works and do such things as the, Bank
conslders appropriate to comply with any requirements (Mnemer undar
any faw or otherwise, and including any notice, ordet, direction,
permission or propesal, given, sefved or matle under the Planning Acts -~
or Environmental Laws} which affects or is likely to affect any part of
the Security Subjects or their adequacy or appwpﬂateness as sacunty
for the Debtor's Obligations.

- The Bank may exercisa rights under this Clause 621 the Debtnr docs not
comply with or the Bank considers that the Debtor may not have complisd
with any of the obligations of the Debtor under Clauses 4 and & and/or any
persen {including the Debtor) Is about to do anything which the Bank-

considers would (dlrectly or Indirectly} lead to such non-compllance and/or if .

the Bank believes thera may be any concern about the salety or aecurl‘ly of
any part of the Security Subjects.

may enter into or onto any part of the Security Sub]ecb with or without any
parson to assist (Including surveyors, workmen and consultants); without
priar.notice In each case which the Bank considers to be an emergency and
after giving the Debtor at least 24 hours prior potlce in any oihét case. No .
such entty will resuit In the Bank being, or being dsemad to be 8 heritable
creditor In possession.

-6.4 The Debtor will provide all assista nca ﬂnclualng any documents racume.-.

and/er persannel) or o anything requested by the Bank.and/or any person
who assists them to enable the Bank to exerclse the Bank's rights under
this Clause 6. :

5 5 The whole cost of any skaps takan by the Bank by vlrtue ofits rlgfhts under

7
7.1

- M  tho Debtor's whole Aghts and claims In respect of the Building Contracts -

_this Clause 6 will ba payabla to the Bank by tha Debtor on demand wrﬂ'l
mtﬁrest at the Default Rate.

Assignation In Security and Power of Attorney -
The Debtor assigns to the Bank in securﬂy of the Debtur s Obl1gatmns

(a) the benefit of any agreement or undertakings for making up or improving
roads, pavements, drainage and sewarage or any Indemnlty or bond for
paymenl ot me expenses ar charges for them;

{b) t‘he benefit of nny cther agreements, rlzhts or remedls relating to the
Security Subjects, Including the benafit of any agreement enterad Into
-with the Natienal House Bulldlng Counclt in respect of the Securlty
‘Subjects and the benefit of membership of any residents’ assoclation or
soclety or management :ompnny' relaﬁriétu the Security Subjects;

{c} - the benefit of the Policy and uf any omer msurancu relatlng to tha
Sacu!i!y Subjects;

(¢)  the Debtor's rights to any rafund ot prerruums anslng s n result of the
Pollcy or any other Insurance or purported Insurance releting to the
Security Subjects for any reascn being terminated or being daclared
whaoily or parﬂy vald or never to have axisted;

{e) the Debtor's whole rights and remedies agalnst any tenant in respect
of the Security Subjects and agalnst any guarantor of any such
tenant’s obligations;

and the right to pursue the sama whether in the Dablor's name or the
Bank's pame as asslgnee and the benefil of aif surms recmlared n .
‘Tespect of the same;

(g) _the Debtor's rights and clalms to paymenla or carnpansation under any
statute (inctuding the Planring Acts and Environmental Laws) arlsing
from compuisary acqulsition, variatian ar discharge of real burdens ar
conditions, exercise of statutory powers or rights or obiigations, refusal,

- withdrawa! or notification of planning penmisslon or any cantrol or
llmitation imposed on or affecting the Security Sublects: and

(h) the Debtor's whole other powers in relahun o the Secunty Suhject:

7.2 The Debtor agrees that:

{a) " in the event of any one or more of the abeve rights, clalims, benefits and
. remedies being held to be unassignable or not-assigned for any reason .
whatsoever, all the other rights, ctaims, bensfits and remedies will
nanetheless be separately assigned to the Banlg and

73

A e tc_l) any hquor llf.enoe orothtr Hcence pertalnlngmthe Sec gi‘ty Sub]ect.s

. K (e): any Envimnmental Permit and any permission, approval ‘or other ¢

- the clatm, n:reement. recuvery, receipt and discharge of a

LA ‘ o : Co
(b} the Bank w;ll be entitled, in the event of its making any. demand for o
payment Gr. perfarmanca on the Debtor, or of the Debtor beingin

default, tu ex:n:lse and enfun:e all or any su::h ngms and clalms heraby
#ssigned in securlty R .

For the Bank's own baneﬁt am:l ln'r.arut “the Debtor. mevocably appmms the
Bank as s At‘lnmey to grant ot to deal ‘with:.

. (a) - .any uddrﬂnnal assugnation necessary to uchlm thu asslgnatl o'llany

-of alt of the rlghts clalms bensfits and mrnedias ta!'erred to[n c:ausa .

7lor?7.2; : .
(b} the intimation of any asslgnaﬂnn by tha Dubtor of any ngms
benefits of ramedlu whatsuever to the Bank AR _‘ Y !

_Interms of this Stindard Secumy which the Debtar has fajiéd‘ta’,

. . perfarm of which ﬂ'le pank beﬂwes .the Debtor may ‘have failed orrnefy
fail to perform :

- whather by way of appllcation for grant, renewal, surrender, transter ur
for varation of extansions to permitted hours or any oﬂx mahms
S re[allngtoanysuch llcnnr.enrlmences. T S

- authprisation undar the Plannlng Acts nnd the bulldmg reylaﬂuns.

v i nyrnenl of I
" eompansation as rederred to in Clause 7.1 “and the pursult of any rlght :
:_‘nrmnedyasruhnedmmmamei'10772 :

N

~ {p) tha exarcisa of any- right or the giving ud any nonce or coum _nnuce

Th). the tiansfer at :ny share of o entliement to membershlp ot arly"

8

.

B ‘Fltﬂms. Flnuru md Movnahlr_s

_ Subjects within 7 days of being caned upon,tn do 10 by notice in writing tram

concarning the Sccur‘rty Subjects whlch the Debtor could exercise or gwa l
by o under any statum to the nppmprrate g:wemmanlal aulhor i .

. rsldams assuciat[on or Soclsty of any management company:to any

_ person to wham tha Bank has soid or otherwlse transtered the Securlty
Subjects or anyipart thereof in exercise of rts pawer of sale and
receive nny cnnslderahon patd themfnrn ;

: i has entnred In'm pm::wun of the Security Subg i

The Debtor agrees tn ra!il‘y and will rnﬂfy everythlng

yied to be done as
its Attarney. o -

4‘

Upon tha Bank exemlalng any rigtita un default i‘k wlll (but oniy as regard the - '
tollowirig matters) be entitled but not baund to rernr.wa store, preserve, sell

cor otherwlse deal with'or disposs of any. mgvaahle property belongingor . -

which thé Bank may befleve belongs to the Debtor (including furnitura ang -
eftacts) whieh the Debtor refuses or omlls to rernove from the Seeurity

1
i

H

|

the Bank, In any way the Bank mnslders nppmprlnte The Bank will not be -

- ligble for loss or damage caused thefeby and tha Debtor will indemnity the:: -

Bank against all expenses and clatois.by or Iiahility to any, third party

. ,assartmg ownership of any such mouaah!e pmperty

“The Bank may apply any prlce rer.eluea n raspact of any sala of such

" furniturs or effects, after deduction of the expense of safa, In the reduction nf

92

. purposes of the Security Sub]ecu or ny part thereof bo the Sl:cumy.Sublec

any of the Debtor's Ohhgaﬂons {exceptwhere such application of the- -

. .proceeds of sale would operate to craate an unlau preference in favour of-the - .
*  Bank by virtus of any legistation,.in wh]ch pase the Bank will hold such riat - i
" "proceeds for the benefit of the perspn- or parsons entitled thereto In terms of

applicable [eglsiation). The Bank will account to the Debtor for, any balance
of the net pruceads remamlng after such applicatmn ha: heen made e

Agricultisral Quotas

The Debtor will not assign, lease, surrendar or dlupose of any quuta . thh
attaches or ls ullncatad under arty scheme arising under European Unian or
Unlted Kingdom Ieglslaﬂon Testricting in any way. the usa for ngnculru[al

or any agricultural husln camed oui by the Demm on lhe Sm:

The Debtor will rormmm ‘glve notics to the Bank of this recaipt By it of anv -
sutns payable as compensation under any siich scheme arislngundar S
Europaan Union or United. Kingdom Iamslatton qnd ggme that the Bank may :
rr.-qu]re that such sums will ba applied i in reductkm of th behtor 's Oblj Izatlons




"1 Defoult
1(11 Standard Clauss 9 will be varied so that, In addtﬁun to the circumstances set

out in Standacd Clause 9, the Dabtor will slso be [n defautt:

{a)  #f any of the Debtor's Obligations being payable or due to be performed
on damand, or having become payable or due to be performed on
demand nn the occummence of any event, Is or are nut paid ar parfurrned
on such demend befng made;

(b) it any warranty or statement glven by the Debtor In this Standard
Security or otherwisa given by the Debtor to the Bank ls fbur\d to be
- untrua or lnaccurate at the nme when it was given;

&y \fany mls;ente sequmraﬂunhl rent of other execution’ b levied
2gainst the Security Subjects or any part thereof or. any movegble .
property therson; or N

{d)  If the Debtor is in breach of any agraemert between [t and the Bank of
any gvent has accurred ynder such agreement, whereby that agmemem
may he terminated by the Bank:

and upon such gefanit the Bank will be enii‘liod o enter into pussuss'lnn nf
the Security Subjecu

102 Where the Bank becomes anmiad in accordstica with Smndard Gllusa 9 u .

varied by the abovn o enter [nto pqsss:lon of the Secunty Sublects than

~(a) the Bank may sarve notice on the Debtor requiring rt o vacate the ;
Securlty Subjects within a perlod of sevan days and the Debtor will on
expiry of the said seven day period vacate the Securlty Subjects 50 tar
as oceupled by it or athers for whom it Is responsible and the Debitor |
. agrees that a warrant of summary electian may competently Drcceed
aga:nst t fn the relevant Sheritf Counrt;

(b) the Bank will be entitled to sever and mmuve and sell ur olherwise
. dispose of separately or together with the rest of the Security Subjects
&l or any ﬁ'tﬂngs and fixtures wmpr!sed In the Semrity Subjects;

{ct the Bank may, but will not be abllged fo, wmplm any bullding work or
ather works which are Incompilete or unfiniished and catry out ey

development, refurblshment, Improvement or reconstruction [n respect of -

the Securlly Subjects which the Bank conslders apprapriate of desirabla
in 115 sole disezebon and the money expenaed onsuch completion wall
become a part of the Debtor's Obllgations. The Bank may apply for
planning permission, bullding warrants, any Environmental Permit and
any other necessary or desirable permissions In order bo complete any
such building work or other works or to carry aut any such
develgpment, refurblshment, improvernent of reconsituction. The Bank
may also dedicate any part of tha Security Subjacts for highways or
forestry. The whale cost of any sich actich described above on the pan
of the Bank will becorne part of the Deblor 's Obllgaticns;

{d)  the Bank wil be entlled to enforce the Buitding Contracts in lhe same
wiy and to'the same extent as rs provided fur in Clzse 7.1 above; .

fe)  the Bank may carry on businsss atar on the Securrty Sublects at the
Debtor's expanse and appoint managers, employes and professional -

advisers and may apply tor and desl with uny '.lqunr or mher li\:ence w )

accordance with Clauss 7,3 above;

N wher amy lease oy subease has been granted of l‘he Security Subjects

or any part thareof, the Bank may: .

U] :en or asslgn such leasa or sub-luse

{1 nr.cept an renunclation of such tease ar sub-lease; .

@D terminata or vary such tease or sutrlease ancyor

i) - operate any rent review under such lease or sub-lease;”

all on such torms ‘as tha Bank In its absolma dusmhnn thlnk.s it;

-] where lhe Debtor derives jta [nterest In the Security Sublecls or any part

themv:f under a fease or sub-lease, the Bank may:
) sell or aselgn such legse or sub-lease;
m mnuunce such lease or sub—leas:,

(hl)  allow or agree to such lease or sutrlease to be terminated -
or varied;

{iv)  agree any rent review urder such [éase ar sub-lease; andfac
) -acquire the Iandlnrds interest undar such leasa or sub-lease;
all on such terms ns the Bank in its nbsolufe discretion thinks fit;

th) the Bank will be entitfed to el'tectund mew any losurinces in respect .

of the Secu/ity Subjects and In resfiect of any business carvied on at ar
on tha Security Sublects pursuant to this Clausa 10, 2 and in r!spect of
- any liquor or other Ilcence

(I the Bank wit! ba anlitled ro mdeem any standard security, charze ur
encumbrance affecting the Security Sub]a:ts or amange the transfer
thereof to itself;

the Bank will ba enﬂueu to u:.hanze Dr re-amange bnundanu wr!h
nefghbouring propdetors in any such way as it considers. apprupriate.

{k}  ihe Bank may regard all moneys. paid by way of rent for the Security® -
Subljects as belng attributable to herlfage and not as attributable o

ittings or moveables within the Secunity Sublects, no'matter what any -

lease purparts to provida and will not raguite tn make any
. lpportlonment between haeritable and mawable ttamns 50 |at; and

() Itme Bank has enteftd into poss&sslnn ufihe Securlty Subjects, the® . i
: Bank will be entitled o surrénder possesslon.nf the Security Subjects.at |
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any time by serving notice on the Debtor; at the last known address af
the Debitor-or, whers the Debtor’s. addressis nat known, by edictat:
sanice! orwhem ihe Debtor i known to the'Bank'to be insolvent, on
-any ralevant trustea In sequestratjon, récelver, administrator,. "~ .
admlmstraﬂva recelver or liquidator, aftar whmh tha Bank will not be
mgarded as bedrtg In possassion of the' 5ecur\ty Subjecis for any purpose,

Thu Bank wz!l hava o latility fof ang'the Debtm '.ndemnmes thia Bank

: agams‘t any losses, claim.s of expenses In respect. ut anything the Bank does

" :to or in relation to the Security Sublects or-by vl
“carrying on of any business under Clawse10.2 (whame: or nat negligent)

11

3 (b}~ tne m:urity craated by this Slandnrd Securlly is In additlon to; and will .

“actual recelpts.

of or in ralation to the

and the Bank will have mponmhlllty only to account in respect nf its own’

Cunltmﬂng Sawnty, Nm-Meryr ste.
The Debtor agreas that:-

(a) e sacuﬂty creatnd by this Standam Semm\y wﬂi be & continuing
se:m‘ity in respect of each of the Débtor's Ohllgatjons and any and all '

‘other sums owing to tha 8ank secured by this, Standard ‘Security at any

time and will not be: affected by any ﬂuctuatruns In the balance of eny
. sums mmpdmd in the Debtor" s Obrlgatlons;nr by the existence al zny
tlrne ot a nii or credit batance on any. curm t or other- aceounl

not merge with or prejudics or affs:t, #ny other fixed or ﬂoat!ng charge
.or security or any guarantee wh!ch the Bank hnlds now or In 'rha futune
!nt ﬁm Debtor’s Qb'ﬂgaﬁuns'

N '( ) -the Bank will be enmied at any lime ta sell, dlspnse nf surrendm of

© ). Hthe Elank receives lnﬂmaban of any mhsaquent charge at sacu ty

. _(d) none of the Debtor's Ubllgatluns wfll be reduced, discharged-or

o ., otice is Eiven 1o th Debmr or any othar person concerned;

*abandun all or any part of any such’ ‘neritable or rmoveable sacurity or B

s guarantee referred to in the pmmlngpammph or the shares of -
proparty 1 which they relate or alluw these to be sald, disposed of,
-surrendered or abandaoned or to. apply‘the procgeds of same to any :

ke appllc.ahle or to give up, canoal or n:llnqulsh any such charge,

_. sacurlty or guarantee without in any. way affeching the security crestad é

by lh\s Standard Security or miéasing any of the Debtor's Dbhm:ms

'+ otherwise affected by the Bank granting to the Debtor or to afy othar
.' pcrsun of persons any hme, walver or. conr.mfon or campoundlng wlt

“tha Dabtor ar any other persan or persans, acceding to trust duds’
: (pmtncted or unprotected) or drawing divigends, whether or not any

(e] ‘the Bank is'entitled to apply any sums recefved n respect of the

" Debtor's Obligations Includmg any sums dys by the Debtor heréundef to ;

such account ar aecaunts as it cansiders apprnprlate

effecting all or any. part of the Security Subjects, the Bank may upen up'

_'-'i- a fiew sccount or accounts “for the Debtov, IF the_ Bank does! ‘not ppen'a -

" - new account then unlass the Bank gives express written noticé to’ the'

. (9" recelpt by the Bank of shy sums pald In respect.of Eh Debt

. contrary to tha Debtor the Bank will nevertheless be treated asif it had
" done 3o »1 the me when it received such intimation and-as from that .
“tims alt payments mada by or o behalf of the Debtortn the Bank will -.

be credited or trsabad 8 having been credited ta SUch new. account or
accounts‘and vdil Aot operate to reduce the amount due tram th
Debtnr to the Bank at tha ﬁme when It recelved such’ lnl‘lmatrorg,

Obllgations will not reduce the Debtor’s Obllgations: inless the Bank
confimms In wrting to the Debtor that the Debtoi's-Obligations are so
reduced, The Bank may place any amounts received Linder ot in rafation
to this Standard Securlty to the l:redh of & suspensnccbunt Those

amounts may be kept there untll such time as the ‘Bank decides to apply |

lh:rm in ar ‘towards satistactton of any of the Debtor'a Qhligetians; and

(h) wany dlscharge or restriction whicti is granned or mada on the faith of
"By payment, security o disposition which is Invaild, avoided or *
““deciared void or repayable or rapald on; thie tnsoivency of the Debtor ar

ang this Standerd Security will contihus fo be enforceable as if the.
- discharge or restriction had never been granted of fnade. )

-

=" pcoount or item of eccount of ahy trafisaction to which the same may

~ any other person will be invalld and the. Debtnr's Obllgetions hermundar . ..
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14.1

Discharge

The Debtor suthorises the Bank as its agent ta [nstruct solicitors to prepare
and record or register a discharge of this Standard Sacunty in the Regfster of
Sasines or Land Register of Scotland and to sign’ any ‘applicable warrant of
registration on Its behalf and to prepare and intimate the granting of any
retrocession af all or any of the rights assigned pursuant to Clause 7.1 and
the Debtar will be responsible tor the costs and iegal fees themuf.

Fees, Costs ut: .
Any upens.-.s whatsoever incurred by the Bank in connection with this

Standard Sewnty will be part of the Debtor's Onligations.

if any payrnunt made by the Bank under this Standard Secunly includes an
amount In respect of Value Added Tax, or it any pa:.nnent due to the Bank

-under this Standard Security shall be In relmbursameit of any expendtturé by or ‘
. on behalf of the Bank which includes an amount in respect of Value Added Tax, .

then such an amoum will ba payable by the Debtor to the Bank on demand

The Debtor agmu o pay fus chatged by the Bank for the time spent by the
Bank's officers, employees or agents in dsafing with any matter relating to -
this Stancard Secudty. Such fees wull be payable at such rate as may be
reasnnnbly specified by lha Bank .

COnt:huhl Evidence .
Any nntlce given by tha Bank specr!ying the amount nf all or part of tha

Debtor's Obligations at any tme will be conclusive and binding on the Debtor
for all purpases (save for manifest errorl, The amount to be specifisd by tha

. Bank may ba calculated by the Bank on the essumption that ali of the -
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Debtor’s Obligations are then due and payabia (including any which would
nat actualty bei:ome dus and payable unless cartaln. claum were to occur of
be fulﬂlled) .

Paymem without Deduction, ‘ : :
All pnyrnen'ﬁ to be made by the Deblor Cnder this Sumdam Security will ba

. mada in the cun'ency and in the mannet prw:rlhod by the Bank and: - -

{3y . wlthout any set-off retention, compensaﬁan. cnndmnn orcountarclalm, L

and

(b} h'ee and claar of any deductions or WJthholdtnzs at whntsoevef namre

IF thu Debtnr is required by taw to make any deductions or withhnldlngs then :',

‘the Debtor will pay the Bank such additional amounts 25 may be 7 necassary

. fo'ensure that the Bank receives a net amount equal to the full ameunt

16.1

162

. whigh it would have racelved had payment not heen made subject to any

such deduction or withholding.
Currancy Conversion

For the purposes of the Bank exerclslng any nghts or datennlnlng any nmnunt

under this Standard Securlty or ganeral Jaw, the Bank may converl inte ..
enother currency each ameunt (including a credit balance) received by tha'

Bank in relation to this Standard Security or held by the Bark on account of .. ¢
"the Debtor. The converslon will be done at the Bank's spot rate for salling the .

cutrency ar currency unit of the Debtor’s Obligations for the currency or -
cufrency unlt sa recelved of he!d preveiling at or about 11,00 am on the
relevant data, or at a rate which tha Bank considers reflects the urevallmg
rate of exchange in the appropﬂltu currency market.

If at any time the currancy in which all or any of the Debtor's Obl'lgatlons are

' denominated is, or is due to be, or has been, converted in tha Euro or any

" other currency or currency unlt as a result of a change into law or by ~ -

agresment with the Bank, then neither this Standard Security northe -~ .-
Debtor’s Obligations shal be discharged or tenninated 85 s consequence and
the Bank may in }ts sole discretlon direct that ali or any of the Debtor's’

Cnligations shall be pald in the Euro 'or such ather currency or curreicy unit,

1B ,Tunsfmbyl:henank . ; . R
-!l&; Tha Bank may assign this Standard Security o any othnr bank or. pemon and :

18.2 Each o the Bank's nghts in ralu'hon to this Staridard Secudty iIs heeiy and
19 -_No'dus and Dem:nds

"19.1 .Any notce, unuer lh:s Smngard Se.cumy wlll ot be aﬁectlva unless lt i ln

193 Any 1 noﬂm or-démand by the Bank hereundarshn‘.l ba deemed to have haen

194 Any sut:hnoﬂce or dcmand glven or made Under Clausz 19 3 shall be

195 1f there are any ctrr_umstancp.s (not caused hy the Dehtnr) which mean that

i 19.é Nothlng in thls Clause 19 apph?s mserviu by, the Bank o?any callmg-up

17 Unh'ufulnm. Plrthl Imralhmy

17.1 Each of the pmvlslons of this Smndard Sa:urrty shall be severable and-
" distinct trom ona apotner and if at any time.any one or more of such
_ provislons Is or becomnes illegal, Invalfd o7 unenforceable for ary reason under .
the laws of any [urisdiction, such 1llegality. Invalidtty or unenforpeability wilt
not affect Hs legality, vatidlty or anfomublllty In any other jurlsdiction or
make [llegal or Invalldat!:d or m-aku unanlnr ble any other pravision of this -
Stnndam Security. . . el S

©. may dlsclose.m such bank or parson of to any. other person such intorrnuhon
conceming the financial affalrs of the Debtor as tha Bank. ln us ahsnlute
dfscreﬁon cnmidars appropnm T

separately assugnahle ar transferable by ths Bank. O request by.the Bank
- . the Débtorwlll’ lmmedmtely sign and dellver to the Bank eny form of
instrument requimd by the’ Bank tu cunﬁrm or faciltate amy such
. asstgnatinn anu/ar fransfer. .. )

4 writlng and ln Engush

182 Any notlée hythe Bank may. but does not.peed to, bear the :Ignatura ur
any officer ot agem of the Bank. Any such s!gnature whichis renmduoed
autumaﬂcallyormedlam:aﬂy wlll be aquauy eﬁechve asona wﬂtten by
the slgnatory. -

;suﬂ:clenﬁy glven armade it sent: -

. {a} byhander prepald letter post ta thu reglstemu ofﬂce or address. st.nted !

. hereln af the Debtor or the address ot- Iha Dehmr Iasl knuwn to the
Bank or - B

(b). ' by telax or facslmlle ta the Iasl knnwrr te},ex or hcsnmlle number relatm
.10 any- such nﬂdrss or oﬁlce ’

ueemed to have baen served.on the Datito

: (a) =" at the time of delivery to the sdd
» . sent by hand; S

.(bju ‘attha eariler of thaﬂme of dt

rel'enéd tq\ln Cliusa l9.3(a) if

2FY or ] muﬂam onthethyafter

which no geiivery of letters is mada atthe ‘eariler of tha time of dellver
* or 10.00 a.m. on the next succeeding day on which defivery cf latier
. scheduled fo be madc) lfsent by prnpald let‘ter.

. atthe tlme rJf trnnsmtsslarl II scrlt by tn!ax or hcslmlla (and a

arder); or
(d) on the explry of 72

any notice sant by post or | facslmlla cannot reasonably be gxpected to nrrl
by the ime it would be treated as served, the time of service will be’ '
scheduled to a ﬂme whlch the sender conaldera appropﬂala. X

' 197 In order to be valld any notice given by tne Deb‘lor (whlch may nol be gtven i |

by tacsimile) must be fecolvad by tha Bank at the Bank's Ctfice (and it not
recehved between 9. 00 a.m. and 5.00 p.m.aon a wonclng day such mmce wiil
: 'ne deemed to have n recewed when 9, 00 . nm occurson e wwklng day)

-noucu or notice of nefaun the requlrement
'ms 1970 Act. -

.

" pasting lor if the day after’ posﬂng be a 5unday ar any othar day ugon ,A
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] Z) ‘ponqumethrddil Act1974 21 Prlor Charges and warrandice

" 20.1 The Debtor's Obligations wilt not Include eny sums or 21.1 The Debtor grants warrandice under exception of the Prlor
obligations due by the Debtor to the Bank under a regulated Charges {if any).

agreemant within the meanlng of the Consumer Credit Act

1974 {*the 1974 Act) Unless any such agreement provides 2  Canzent to reglatration

-

for It to ba secured by this Staridard Security or s a debtor- 22.1 The Debtor consents to the raglstration of this Standard
‘creditor agréement In"terms of the 1974 Act fot the Debtor to Securlty and any such demand, certificate, account or
overdiaw a currant account, noliffcatlon as aforesala for execution,

e -—

" INWITNESS WHEREOF this document Is executed as follws:
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Your Ref: MRO0O1/SC70574/IC Union Plaza
1 Union Wynd
Our Ref:  LLO/4/1/JAS/KLVHEMT/FLP Aberdeen
ABIQ1DQ
Track DX

The Registrar of Companies
Companies House

DX ED235

Edinburgh !

T +44 (0)1224 621621
F +44 (0)1224 627 437
£ info@burnesspaull.com

LP-100 Aberdeen
DX AB35 Aberdeen

www.burnesspaull.com

urness Paull
s&Williamsons

6 June 2013

CORFANIES HOUSE

07 Juwn 2013

EDiNoURGH

Dear Sirs,

REGISTRATION OF STANDARD SECURITY
ABERDEEN DOUGLAS HOTEL LIMITED
COMPANY NUMBER: SC270574

We refer to your letter dated 5™ June in relation to the above matter.

In terms of your letter our original application was rejected on the basis of the certified true copy
standard security appearing illegible due to shaded/darkened text. The certified true copy standard
security is Lloyds TSB Bank standard form standard security and the shaded areas are unfortunately

part of the standard form document.

We enclose a further certified true copy of the standard security (hopefully of improved print
quality) together with the undernoted documents. We would be grateful if you could proceed to

record the standard security at Companies House.

Please stamp and return the enclosed duplicate of this letter, in acknowledgement of receipt of this
application for registration, and return the same to us marked for the attention of our Fiona

Paterson.

Yours faithfully,

Aberdeen Edinburgh Glasgow

W N

Burness Paull & Williamsons LLP is a limited liability partnership registered in Scotfand (SO300380}

Registered office: 50 Lothian Road, Festival Square, Edinburgh EH3 W)
Burness Paull & Williamsons is a registered trade mark of Burness Paull & Williamsons LLP
VAT registration number GB 115 0905 48

Lawyers with offices in Aberdeen, Edinburgh and Glasgow.
A list of members is available for inspection at the tirm’s registered office.




For and on behalf of Burness Paull & Williamsons LLP
Note refers to:-

1. Form MROI (as confirmed in our phone call to Companies House, it is sufficient to re-
submit the original form MRO1),
Cheque for the sum of £13; and
3. Previous correspondence:
(i) Copy letter enclosing original application dated 4 June 2013; and
(ii) Copy letter from Companies House bouncing application dated 5 June 2013.




