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Ibsot Limited
DIRECTORS' REPORT

The directors submut their report and financial statements of Thsot Limited for the year ended 28 February 2007
PRINCIPAL ACTIVITIES

The company did not trade during the period

DIRECTORS

The directors who served the company during the year were as follows

T Nolan
M Hayes

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

The directors who were 1n office on the date of approval of these financial statements have confirmed, as far as
they are aware, that there 1s no relevant audit information of which the auditors are unaware Each of the
directors have confirmed that they have taken all the steps that they ought to have taken as directors in order to
make themselves aware of any relevant audit information and to establish that 1t has been commumcated to the
auditor

AUDITORS

The directors, having been notsfied of the cessation of the partnership known as Baker Tilly, resolved that Baker
Tilly UK Audit LLP be appomted as successor auditor with effect from 1 April 2007, m accordance with the
provisions of the Companies Act 1989, s26(5) Baker Tilly UK Audit LLP has mdicated 1ts willingness to
continue m office

SMALIL COMPANY PROVISIONS

This report has been prepared 1n accordance with the special provisions for small companies under Part VII of
the Companies Act 1985

By order of the board

M Hayes

Company Secretary
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Ibsot Limited
DIRECTORS' RESPONSIBILITIES IN THE PREPARATION OF
FINANCIAL STATEMENTS

The directors are responsible for preparmg the Annual Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements i accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) The financial
statements are required by law to give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that period In preparing these financial statements, the directors are required to

a select suitable accounting policies and then apply them consistently,
b make judgements and estimates that are reasonable and prudent,
c prepare the financial statements on the gomng concern basis unless 1t 13 Inappropriate to presume that the

company will continue 1 business

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the company and enable them to ensure that the financial statements comply with
the requirements of the Compantes Act 1985 They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other uregulanities







INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
IBSOT LIMITED

We have audited the financial statements on pages 5 to 8

This report 15 made solely to the company's member, as a body, m accordance with section 235 of the
Companies Act 1985 Our audit work has been undertaken so that we mught state to the company's member those
matters we are required to state to them n an auditor’s report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's member as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

The directors' responsibihities for preparing the Annual Report and the financial statements m accordance with
applicable law and United Kingdom Accounting Standards (United Kmngdom Generally Accepted Accounting
Practice) are set out 1n the Statement of Directors’ Responsibilities

Our responstbility 15 to audit the financial statements m accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and Ireland)

We report to you our opinion as to whether the financial statements give a true and fair view and are properly
prepared n accordance with the Compames Act 1985 We also report to you whether in our opmion the
information given m the Directors' Report 1s consistent with the financial statements

In addition we report to you 1f, 1n our opinion, the company has not kept proper accounting records, 1f we have
not recerved all the mformation and explanations we require for our audit, or 1f information specified by law
regarding directors' remuneration and other transactions 1s not disclosed

We read the Directors' Report and consider the implications for our report 1f we become aware of any apparent
musstatements within 1t

Basis of opinion

We conducted our audit 1n accordance wath International Standards on Auditing (UK and Ireland) issued by the
Auditing Practices Board An audit mcludes examunation, on a test basis, of evidence relevant to the amounts
and disclosures in the financial statements It also mncludes an assessment of the sigmficant estimates and
judgements made by the directors mn the preparation of the financial statements, and of whether the accounting
policies are appropriate to the company's circumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtamn all the mformation and explanations which we considered
necessary m order to provide us with sufficient evidence to give reasonable assurance that the financial
statements are free from matenal musstatement, whether caused by fraud or other wrregularity or error In forming
our opmion we also evaluated the overall adequacy of the presentation of nformation in the financial statements

Opinion

In our opimion the financial statements give a true and fawr view of the state of the company's affawrs at 28
February 2007 and of 1ts result for the year then ended and have been properly prepared n accordance with the
Companies Act 1985

VW N &,.,\\3\(_ Ak

BAKER TILLY UK AUDIT LLP

Registered Auditor
Chartered Accountants
Breckenndge House
274 Sauchiehall Street
Glasgow G2 3EH
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Tosot Limited
PROFIT AND LOSS ACCOUNT
for the year ended 28 February 2007

TURNOVER

Administrative expenses

PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

PROFIT FOR THE FINANCIAL YEAR

Notes
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Ibsot Limited

BALANCE SHEET
28 February 2007
2007 2006

Notes £ £
CURRENT ASSETS
Debtors 1 2 2
TOTAL ASSETS 2 2
CAPITAL AND RESERVES
Called up equity share capital 3 2 2
SHAREHOLDER'S FUNDS 2 2

These financial statements have been prepared mn accordance with the special provisions for small companies
under Part VII of the Companies Act 1985 and wth the Fmancial Reporting Standard for Smaller Entities
(effectrve January 2005)

© cialstatements on pages 5 to 8 were approved by the board of directors and authonsed for 1ssue on
AVALRN\Y and are signed on their behalf by

T Nolan
Director







Ibsot Limited
ACCOUNTING POLICIES

BASIS OF ACCOUNTING

The financia} statements have been prepared under the hustorical cost convention and m accordance with the
Financial Reporting Standard for Smaller Entines (effective January 2005)

FINANCIAL INSTRUMENTS

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as cither financial assets, financia! habilities or equity mstruments An equity strument 18 any
contract that evidences a residual mnterest i the assets of the company afier deducting all of 1ts habilities







Ibsot Limited
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 28 February 2007

1 DEBTORS
2007 2006
£ £
Amounts owed by group undertalangs 2 2

2 RELATED PARTY TRANSACTIONS

No transactions with related parties were undertaken such as are required to be disclosed under FRSSE

3 SHARE CAPITAL

2007 2006
£ £

Authornised
2 Ordary shares of £1 each 2 2
2007 2006
£ £

Allotted, called up and fully pa:d
2 Ordmary shares of £1 each

4  ULTIMATE PARENT COMPANY

The company's ultimate parent undertaking 1s NCS Group Limuted, a company incorporated m Scotland
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