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ABERESK LTD
THE DIRECTORS' REPORT
YEAR ENDED 31 MARCH 2007

The directors have pleasure 1n presenting their report and the unaudited financial statements of the
company for the year ended 31 March 2007

PRINCIPAL ACTIVITIES
The principal activity of the company during the year was public house with a limited amount of food

purveyed

THE DIRECTORS AND THEIR INTERESTS IN THE SHARES OF THE COMPANY
The directors who served the company during the year together with their beneficial interests the
shares of the company were as follows

Ordinary Shares of £1 each

At At
31 March 2007 1 April 2006
or later date
of appointment
Mr C L Nicoll 1 1
S Nicoll 1
§ Nicoll was appomnted as a director on 14 September 2006
Mr J Ednie retired as a director on 14 September 2006
DONATIONS
During the year the company made the following contributions
2007 2006
£ £
Charitable 340 344

SMALL COMPANY PROVISIONS
This report has been prepared 1n accordance with the special provisions for small companies under

Part VII of the Companies Act 1985

Registered office Signed on behalf of the directors
1st Floor, Inchbraoch House —~
South Quay,

Ferryden RN
Montrose T j\._,\ \“Sgg ;és Sk
Angus S 7
PD10 9SL

Mr C L Nwicoll

Director

Approved by the directors on‘Z i , 17 j ?
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ABERESK LTD
PROFIT AND LOSS ACCOUNT
YEAR ENDED 31 MARCH 2007

Note
TURNOVER
Cost of sales
GROSS PROFIT
Administrative expenses
Other operating income 2
OPERATING PROFIT 3

Interest receivable

PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

Tax on profit on ordinary activities
PROFIT FOR THE FINANCIAL YEAR

2007
£
250,459

121,000
129,459

125,899

3,560

3,560

604
2,956

The notes on pages 5 to 7 form part of these financial statements

e .

2006
£
229,583

122,892
106,691

104,943
(1,216)

2,964

102

3,066
964

2,102




ABERESKLTD
BALANCE SHEET
31 MARCH 2007

2007
Note £ £

FIXED ASSETS
Tangible assets 5 1,697
CURRENT ASSETS
Stocks 4,650
Debtors 6 20,000
Cash at bank and in hand 10,834

35,484
CREDITORS: Amounts falling due within one
year 7 36,675
NET CURRENT (LIABILITIES)/ASSETS (1,191)
TOTAL ASSETS LESS CURRENT LIABILITIES 506
CAPITAL AND RESERVES
Called up equity share capital 9 2
Profit and loss account 10 504
SHAREHOLDERS' FUNDS 506

2006
£

1,290

8,232
15,000
10,216

33,448

29,137
4,311

5,601

2
5,599

5,601

The directors are satisfied that the company 1s entitled to exemption from the provisions of the
Companies Act 1985 (the Act) relating to the audit of the financial statements for the year by virtue of
section 249A(1), and that no member or members have requested an audit pursuant to section 249B(2)

of the Act

The directors acknowledge their responsibilities for

(1) ensuring that the company keeps proper accounting records which comply with section 221 of

the Act, and

(1) prepanng financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of 1its profit or loss for the financial year 1n
accordance with the requirements of section 226, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company

These financial statements have been prepared in accordance with the special provisions for small
companies under Part VII of the Compamies Act 1985 and with the Financial Reporting Standard for

Smatler Entities (effective January 2005)

These financial statements were approved by the directors and authornised for 1ssue on 21 I 12 I :]' ,

and are signed on their behalf by
MR C L NICOLL

Director -
%_jt’,\ TN o)

The notes on pages 5 to 7 form part of these financial statements
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ABERESK LTD
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2007
ACCOUNTING POLICIES

Basis of accounting

The financial statements have been prepared under the historical cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entities (effective January 2005}

Turnover

The turnover shown 1 the profit and loss account represents amounts mvoiced during the year,
exclusive of Value Added Tax

In respect of long term contracts and contracts for on going services, turnover represents the
value of work done 1n the year, including estimates of amounts not invotced Turnover
respect of long term contracts and contracts for on going services 1s recognised by reference to
the stage of completion

Fixed assets

All fixed assets are mitially recorded at cost

Depreciation

Depreciation 1s calculated so as to write off the cost of an asset, less its esttmated residual value,
over the usefill economic hife of that asset as follows

Plant & Machinery 25% on a reducing balance basis
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items

Financial instruments
Financial mstruments are classified and accounted for, according to the substance of the
contractual arrangement, as either financial assets, financial habiliies or equity instruments An

equity mnstrument 1s any contract that evidences a residual interest 1n the assets of the company
after deducting all of its liabihities

OTHER OPERATING INCOME

2007 2006
£ £
Other operating income - 1,216




ABERESK LTD
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2007

OPERATING PROFIT

Operating profit 1s stated after charging

Directors' emoluments
Depreciation of owned fixed assets

DIVIDENDS
Equity dividends

Paid
Equity dividends on ordinary shares

TANGIBLE FIXED ASSETS

COST
At 1 Apnl 2006
Additions

At 31 March 2007

DEPRECIATION
At 1 Apnl 2006
Charge for the year

At 31 March 20607

NET BOOK VALUE
At 31 March 2007

At 31 March 2006

DEBTORS

Other debtors

2007 2006
£ £
7,740 10,080
566 430
2007 2006
£ £
8,051 4,000
Plant & Machinery
£
1,977
973
2,950
687
566
1,253
1,697
1,290
2007 2006
£ £
20,000 15,000
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ABERESK LTD
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2007

CREDITORS: Amounts falling due within one year

2007
£
Trade creditors 8,510
Corporation tax 669
Other taxation and social secunty 3,337
Other creditors 24,159
36,675

RELATED PARTY TRANSACTIONS

2006

10,705
612
4,981
12,839

29,137

The company was under the control of Mr C L Nicoll throughout the current pertod MrC L

Nicoll 1s the managimng director and a sharcholder

No transactions with related parties were undertaken such as are required to be disclosed under

Financial Reporting Standard 8

SHARE CAPITAL

Authorised share capital:

2007
£
100 Ordinary shares of £1 each 100
Allotted, called up and fully paid:
2007 2006
No £ No
Ordimnary shares of £1 each 2 2 2
PROFIT AND LOSS ACCOUNT
2007
£
Balance brought forward 5,599
Profit for the financial year 2,956
Equity dividends paid (8,051)
Balance carned forward 504

2006

100

|

2006

7,497
2,102
(4,000)

5,599




