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Registration of a Charge

Company name: DELTA MARINE LIMITED
Company number: $C268491

X9COZWDK

Received for Electronic Filing: 01/09/2020

Details of Charge

Date of creation:  27/08/2020
Charge code: SC26 8491 0020
Persons entitled: CLOSE BROTHERS LIMITED

Brief description:. A DAMEN MULTICAT 2611 VESSEL BEARING HULL IDENTIFICATION
NUMBER 1563 (YARD NUMBER) TOGETHER WITH THREE (3) CUMMINS
ENGINES BEARING ENGINE SERIAL NUMBERS 33159214, 33158583 AND
33157952 (THE "VESSEL") AND HER EARNINGS, INSURANCES AND
REQUISITION COMPENSATION.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.
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Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.8569G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: LAUREN BROWNE
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 268491

Charge code: SC26 8491 0020

The Registrar of Companies for Scotland hereby certifies that a charge
dated 27th August 2020 and created by DELTA MARINE LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
1st September 2020 .

Given at Companies House, Edinburgh on 2nd September 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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WOW Final

DATED Z)r QUG‘\}ST ZQ@

(1) DELTA MARINE LIMITED

(2) CLOSE BROTHERS LIMITED

Important Notice:

Close Brother

Suiztion sod BMarin

DEED OF COVENANTS

This is an important deed which affects your rights. Among other
things, if you fail to comiply with the terms of this deed, you may iose
your right to your vessel. Also under the terms of this deed your
vessel will stand as security not just for your obligations under the
deed but also for any other obligations you may now or in the future
have to Close Brothers Limited or any associated company of Close
Brothers Group Ple either alone or jointly andfor severally with any
other person and we refer you to the definition of "Secured Liabilities”
in this deed.

You are therefore strongly advised to obtain independent legal
advice before signing this deed. Your sighature will be confirmation
by you that you have read and understand and are willing to abide
by all of the terms of this deed and the mortgage.

aring - Unreg - Deed of Covenants - pleasure-commercial-fishing vessed «v1 0517
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THIS DEED is exacuted on

1) Pueus1 eze

BETWEEN:-

The Gwner desoribed in Schedule One hereto ("the Owrer"); and

CLOSE BROTHERS LIMITED of 10 Crown Place, Landon, EC2A 4FT
("the Mortgagee” which expression shall include the successors ang
assigns of the Mortgagee),

WHEREAS:-

{A) The Owaer is the scle iegal and beneficial Owher of 64/64™ of the
shares in the Vessel.

{B) The Owner has, on the date of this Deed, executed and delivered to
the Mortgagee a first priority statutory moertgage in account surrent
form over gll the shares inthe Vessel

(@3] The Cwner has opered and Keeps an Acsount Current with the
Mortgages,

[(w}] This Deed i supplemertal to te Mortgage and the security created

by it

NOW |T IS AGREED as follows.-

1
1A

REEINITIONS AND INTERPRETATION

Words and expressions defined in the Loan Agreement shall, unless
utherwisz expressly provided i this Deed and the Mortgage o when
it is incansistant with the cantext, Hiave the same meanings wher used
in this Deed, including the recitals. In addition, in this Deed and the
Mortgage, except when it is inconsistent with the context -

“Account Current” shall mean the Secured Liabilities:
hd ce” rmeans any mortdgage, pledoe, ten fmaritime oF
otherwise ncliding bt not limited o any crew len), charge,
assignmert, hypothecation,  security  interest,  fitte  retention,
preferendial fights or frust agreement or other arrangement or
agregment the effect of which is the creation of security or a priority in
right of payment;

"Estimated Market Value™ means the market value of the Vessel as
determined by an Approved Surveyor from time to time;

W

£s5” means:-

{a) the actual, constnictive, compromised or aranged total
loss of the Vessel; or

{b) the compulsory acquisition of the Vessel, or

() the Hijacking, theft, condemnation, capture, seizure, arrast,
detention ar confiscation of such Vessel (octher tharn where
the same amourts to the compuisory acquisitian of the
Vessel by any government énfity, or by perscris acting ar
purporting to-act an behaif of any governmerit entity) Unless
the Vessel be released and restored to the Martgagee
andior the Owrer from such hijacking, theff, condemnation,
capture, seizure, arrest, detention or confiscation within
irly {30) days after the occurrence thereof,

rGuarantee and Indemnity’ means any guarantee or Indemnity given
or to be: given by the Guarantor in favour of the Marigagee,

“Guarantor” means any person or company giving the Guarantee,

“insurances” moans all cortracts and policies of insurance which are
from time to time, or are requited to be, effected ard maintained under
this Mortgage;

“lnsurers” means an ssons with, or through whom, Insurancas are
NSuUrers Y e \
effected;

"Legal Reservations™ means:

{a) e principte that equitable remedies may be granted or
refused at the discretion of 2 court ard the limitation of enforcernent by

1.2

taws relating to inscivercy, reorganisation and other laws generally affecting
the rights of creditors;

520 the time barring of claims under the Limitation Act 1880 and the
Foreigr Limsation Periods Act 1984, the possibility that an undertaking to
assume liability for, or indemnify a persor against, non-paymernt of United
Kingdom stamg duty may be void and defences of set-off or courtersiaim; and

{ch other general principles of law limiting the obiigations of the
Owner and the Guarantor

“Loan Agreement” means any loan agreement enterad into or to be entered
into between the Cwnzr ar any third parly and the Mertgagee;

SMCA” mears the Maritime and Coastguard Agency of the United Kingdom
andlor any other person or authority fram time te fme having supervision,
sonirol or jurisciction over the Yessel or its operafiorn;

"Mortaage” means the firet priority statutary mortgage. on the MCA form MSFE
4736 referrad to in recital (B in the form set out in Schadule Tws;

LMSE” means the form MSF used by the MOA and includes any replacemert
therenf;

“Qwner” includes for the purposes of Clause 13 onity, any subsidiary or helding
company of the Owner or any subsidiary of any such holding sompany from
time fo time within the meaning of 51159 of the Companies Act 2006 (as
amended},

"Permitted Waters” means.
2) terriforial waters of the UK, Norway and any £ or EEA country;

) all national waters within the Nerth Sea, Baltic Sea or Mediterranean
Sea {excepting those of Russia, Syria, Lebanon, Egypt, Libya, Tunisia, Algeria
and Morocoo) a5 well as aff international waters within those seas; or

3] such other waters as the Morlgagee may, acting reasonably, approve
fram time to time upon request by the Owner but always subject to the
Mortgagee's general credit policy pertaining at the: time,

j¥er” means any receiver andfer manager sppointed pursyant 1o this
Dead and the Morlgage,

"Requisition Compensation” includes all monies ar other compernsation
pavabla by reason of requsition for fite or other compulsory acguisition of the
essel

"Securify Assets” mezns the Vessel, ‘he Insuranges, Reousition
Caompensation and all other assets the subject of this security;

iSeeurity Document” means this Agreerment, the Guarantee ang indemnity,
the Mortgage andthe Lodan Agreemest each as amended andfor supolemented
or substituted and any other documents that may from time o time be executed
as security for any sums dusg, owing or incurred hereunder,

"Secured Liabilities" means all present and future monigs, obligations and
liabilities (and whether on or at any thime after demand) due, owing or neurred
In whatscever manner 1o the Morlgagee or any associated company of Close
Brothers Group PLG by the Cwner, from time fo titne, whether actuaily or
contingently, salely or jointly and whether ag principal or surety (or guarantor
of caltiongry;

“Security Period” means the period beginning on the date of this Deed and
the Morgage and ending on the date upon which all the Secured Liabilifies
have been fully and irrevocably paid-and discharged to the satisfaction of the
Maortgeges;

"Taxes" ircludes afl presert and future income and other taxes, fevies,
imposts, dulies, deductions, charges, fees and withholdings together with any
applicable interest ardd penalties,

SUK Ship Register” means the cenéral ship register of the MCA as established
uncier the Merchant Shipping Act 1895, _and

"Vessel" means the vesset dascribed in Schedule One and everything in the
futtre belonging to her on board ard ashore without limitation (including i
aquipment and appurtenances).

In this Deed and the Mortgage, except when it is inconaistant with the cortext: -

12 any reference to the ploral includes the singular and vice versa;
122 any reference to one gender includes all genders;
123 any reference to a persan ncludes reluzl persons, corporate

bodies, limited liability parnerships, partnerships,  firms,
urincorporated bodies and all legal persons whatsoever;

124 any reference to a “corporate entity® shall noiade, within its
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125

1.28

1.28

meaning mited fiability partnerships,

heaciigs, #rluding these in tHe Index, are given for
convenience anly arvt shall not affect interpretation;

any reference o a clause, sub-clause or schedule is a
reference to a clause, sub-clause or Schedule in or io this
Deed and the Mortgage;

any reference fo a parficuar statute includes .ad orders,
regulations and subordinate legisiation from time % time
mada under ar with respect to that stetute andto it or them
as from time to fime modified or re-enacted {whether before
or gfter the date of this Deed and the Mortgage} and any
reference to a particutar section of a statute includes any
section of a later stetute which modifies, replaces or
re-gracts that section;

any reference to the Mortgagee insiudes a reference to its
successors and assigns and pefsons deriving title under or
through them; ahd

aty referense. t any documant {including this Deed and
the Morigage) includes such document as fromtime to time
varied of supplemented,

REPRESENTATIONS AND WARRANTIES

The Qwner hateby represents and warmants to the Morlgagee that at
the date of this Deed {or inrespect of Clause 2.1.17 on the Drawdown

Date):-

AR

2.4:2

2.1.40

2111

2.1.12

2113

21,14

it is the sole, absclute, tegal and beneficial owner of tha
Security Assets including in particular the Vessel;

the Vessel is validly registered in Part | of the UK Ship
Register inthe name of the Owner as owner;

neither the Securlty Assets nar any part thereof are.or is
subject to any Encumbrance, save for asny Permitted
Encumbrance;

this Deed and the Mortgage have beers duly executad Ty
tha Ownet -and (when registered, and subject ko the Legal
Reservations) constitute the legal, valid and binding
ohigations of the Owner and creates =z valid and
enforceable first priarity mortgage over the Security Assels
including in particular the Vessel,

at the tme of execution (and also, in the case of the
Mortgage, registration) of this Deed and the Mortgage, the
Vessal is located in irternafional waters;

the Vesset is in a fully seaworihy condition and maintained,
serviced and repaired Inagcordance with Clause 10 balow;

the Vessed records are full complele and acourate since the
date of manufacture of the Vessel and the Vessel has
suffered no accident damage or serious incident since
manufature,

the beneficiat owners and any directors of the Owner have
ro extsting criminal record (other than, If appropiiate in
respact of any minor road traffic offences) in any
jurisdiction;

the beneficial owners and any directors of the Ovner have
not been subject to an order or.decree prohibiting him to be
a director of or office holder of any company of corpesation
in any jurisdiction;

there is no H#igation {civit or criminal} ongoing, pending ar
otherwise propesed against the Owner, or if appropriate
any of its directors or any controlling shareholder,

it has a mirimum net worth as at a level contained invthe
fast signed financial accounts;

all information supplied to the Mortgagee or any associated
company of Cluse Brothers Group Plc in conrection with
the indirect, direct and beneficial cwnership of the Vessel
is true and complete;

the execution and delivery of this Deed and the other
Securlty Documents and their performance accerding to

their respective terms do not and will net result in a breach

of, or defatlt under, any agreemeni, instrument or
arrangement to which the Owrer js party or which is
hinding upon him or any of his assets; or cause fo arise, or
oblige the Owner fo create, any-Encumbrance over afl or
any part of his assets, undertaking, rights or revenues;

the Cwner is not in breach of, nor in materiat default under,
any agreement or arrangament to which he is a paty,
where such breach or defauk would have a Material
Adverse Effect;
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4.4
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5.1
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53

1.1

6.1

21.15 the Owner has filed or caused o be filed afl requisite tax seturns
and has paid all {axes shown ta be due 2nd payable on such returns
or O &ny assessments made against him,

2118 such financial information as has been given {o the Mortgagee
(whather orally or in writing) by or on behalf of the Cwner or
Guaranfer In connection with this Agreement was, and al the date
of execution of this Agreement is, correct in alt material respects
and any further iformation so submitted during the currency of this
Dead and the Mongage Is true and correct in-all material respects
and ne such information s materiztly misleading by reason of
cmissions,

2,147 on Drawdown Date the Vessel will be-

24474 registered in the name of the Owner as on the UK Ship
Regjister;
21172 insured as required by this Deed and the Marigage: and
21173 operationally seaworthy;
2118 all serial numbers displayed on the Vessel, including the hull
identification number, are genuine and correct;
2118 the document evidencing registration of the Vessel at the MCA will
be valid at ali fimes during the Security Period;
2120 tre Owner holds jegal and beneficial title to 54/64% of the Vessel.

The representations. and warranties cortained in Clause 2% (except the
representations and warranties cortatned in Glauses 21.6, 2.1.7, 2110
2.1.11 and 2.1.17} shall be deemed {o be repeated on the Drawdown Dateand
oty each Repayment Date during the Securily Petlod as il rade with reference
to the facts and circumstances existing on each such date,

ACCOUNT CURRENT

The Owner hereby irrevocably authorises the Mortgagee o debit the Account
Currentwith alt surns from tim to time payable by the Cwner to the Morlgagee
under the Security Documents.

MORTGAGE

As securily for payment of the Secured Liabilities the Owner hereby mortgages
tha Vessed with full titte guarantee to the Morigagee by way of first priority fixed
martgage.

The security hereby created shall be discharged upon the request of the Owner
after the end.of the Security Period provided that where any discharge is made
irn whole or in part or any arangement is made on the faith of arly payment,
security or other disposition which is aveided or must be repaid on bankiuptey,
liguidation or otherwise howscever, this security and the liabllity of the Cwner
under this Deed and the Mortgage shall continue as if there has been no-such
discharge or arrangement.

ASSIGNMENT

The Owner hereby assigns absolutely to the Morigages with full tife guarantes
all s rights, title and interest in or ta the Insurances, the Requisition
Compensation and all monies payable in respect of an Event of Loss and-all
the benefits of the Owner under any agreements for the purchase, repair,
overhaut or servicing of the Vessel including without #imitation ai benefits under
ail warranties provided to the Cwner {including without fimitation engine and
major component warranties} or indemnity provisions and all claims for
darnages.

The Owner will do or procure the doing of all sush things and the execution of
all such documents as the Mortgagee may from time to time require fo ensure
the payment to the Mongagee of the items assigned by Sub-clause 5.1 (i
accordance with Clause 8.3 in respect of the Insurances). In particular (without
limitationy thie Owner shall- forthwith give notice to #s insurance brokers i the
form-set out In Schedule Two and cause its insurance brokers to give notice io
the insurers. of the assignmernt of the Insurances and shall procwre that its
insurance brokers shall acknowledge such notice to the Mortgagee i the usual
form-consistent with practice in the London insurance market.

I§, for any reason whatsoever, the Owner receives full or partial payment of any

Insurances in respect of an Event of Loss or Major Gasualty, or Requisition.
Compensation the Gwner will promplly pay the amounts so received by it
{excapt to the extent they exceed the amount of the Secured Linbilties) to the
Mortgagee or as the Mortgagee may direst and, unt!l such time, the Owner
shall hold the procesds in trust for the Mordgagee, segregated from any other
monies hald by or on behall of the Owner.

The Owner undertakes o assign absolutely with Tull titte guarantee and as
security for the Secured Indebledness. all its benefits under any charter to
which the Morigagee has consented pursuant to Clause 11 as a condition of
such consent.

CONTINUING SECURITY AND OTHER SECURITIES

The security given by this Deed and the Mortgage shall be cortinuing and not
-satisfied or affected by any intermediate payment or satisfaction of the whole
or any part of the Secured Liakilities, but shall secure the ultimate balance. of
the Secured Lisbilites. The securiy given by this Deed and the Maorigage shall
be in additionto and shall not be affected by oraffect any olher Ercumbrance
now or hereafter held by the Mortgagee for all or any of the Secured Liabifities

(,_/:2-'/’\\




5.2

6.3

7.1

72

73

7.4
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&1

or any other agreement between the Owner and the Mortgages [with
or without other pasties). All of the rights, powers and remedies vested
in the Mortgagee by this Deed and the Margage may be exercised
fror time to time and as often as the Morlgagee shall in its absolute
discretion deem expadient and shall be cumulative and not exciusive
of sach other or other rights and remerdies.

Tine shaff be of the essence of the Mortgage and this Deaed and of all
matters relating therele and hereto but no failure or delay by the
Mortgagee or any Recelver in exercising any right, remedy or power
shall cperate as a waiver thereof, nor shall any single or partial
exergise or walver of any right, remedy or power preclude #s further
exercige or the exercise of any other right, remedy-or power, nor shall
any required consent given by the Mortgagee preclude the Morgages
giving, withholding or revoking such consent or any -cther or
subsequently required consent,

Al the rights, powers and remedies conferred on the Morigagee and
any Receiver hereunder shall be cumulative and in addition to, and not

a lmitation of, every other right, power or remedy confesrad on the

Mortgagee and any Recelver by the Loan Agreemerit, the Mortgage,
this Deed, the other Security Bocumants or by law, and each right,
rower of remedy may be exercised from time to time and as often and
in such order as the Moripagee or any Receiver may in its/his absolute
discretion think fit and without prior recourse to any other securily or
Persen.

GENERAL COVENANTS

The Cwner hereby covenants with the Mortgagee that throughout the
Becurity Partod it wili:-

pay, on demand, the Secured Liabiites te the Morigagee and to pay
interest on each amount comprised in the Secured |iabiifies Trom the
date it is demanded or if eartier the date # falls due untit payrment to
the Morigages pravided that every payment which the Owner makes
in accordance with the Loan Agreement shall to that extent satisfy its
payment obligations underthis Clause; and

cemply at all imes with the terms {express or implied) of this Deed and
the: Mortgage and the Loan Agreement; and

not create or permit to subsist any Encumbrance upon aft or any part
of the Sectxity Assels except for any Peomifted Encumbrance; and

not do, or permit to be done, any-act or thing which might jeopardise
the Aghts and inferest of the Mortgages in the Security Assetsandfor
omitar permit to be omitted any act which might prevent those rights
and interests from being jeopardised; and

not pledge the credit of the Mortgagee for any purpose or in any
manner whatsoever; and

except as contemplated by the Loan Agreement or any Security
Document not assign, sell, transfer or otherwise dispose of or abandon
alt orany partof e Security Assels; and

use af endesvours to prevent, and not do or omit to be done, any act
which could result in the Vessel being arrested, corfiscated, seized,
forfeited or impaunded; and

inform the Mortgages in the event that any associated companies of

shareholder of the Owner is subject to an event of liquidation or

insolvency.

INSURANCES

The OQwner shall al all times throughout the Security Perod.

811 keep the Vessel insured for at least the Estimated Market
Value against all risks as the Morlgages may from tme to
time require including but not #imited te madne perils, hull
and machinery risks, war risks and third parly liabifity risks;

g1.2 place all Insurances through such brokers and with such

Insurers as the Morigagee shall from time to time approve.

arwt on such terms as the Mortgagee shali from time to time

recuire;

8.1.3 punctually pay when due a¥l premiums, calls, contributions
oy other sums payable by the Ownar in fespect of
nsurances;

8.1.4 reimbwrse o the Mortgagee on demand the reasonable

and properly incurred cost of the Mortgagee. effecting and

keepirig in effect in the Mortgagee's name mortgages’s
interest insurance on the Vessel (in an amount equat to the
Estimated Market Value from fime to time) such

mortgages's interest insurance shall be placed by the

Mortgagee in such manner and on such terms ags the
Mortgagee may reasonably require;

815 ranew, of procure the renewal of, all Insurances at least 14
days before the same expire;

5.18 not without the Martgagee's prior written consent alter,
supplament, substitute or cancetany Insurances nor cause

832

&3

8.4

a1

92

2.3

or permit any Insurances {o lapse or otherwise ferminate (if as 2
result of such alteration, supplement, cancellation, lapse or
termination they will ceasa 1o comply with the requiremients of this
Clause 8.1}, nor do or permit any act or omission whareby afy
Insurances are, or ate capabie of, becoming wholly or partly,
irwalid, void, voidable, unenforceable or susperided or whereby any
sum paid under any Insurances s, of s capable of becoming,
wholly or partly repayable or an increased premiumn or other
payment is payable lo iosurers thereunder or whereby the
Mortgagee may be hindered or prevented from receiving any
moneys payable thereunder;

BAT make full disclosure to Insurers of all relevant facts in respect of a¥
insurances;
818 procure that (except in the case of morigagee's interest insurances,

protection and indemnity risks and loss of hire) the inferast of the
Moartgagee is endorsed on alt siips, cover notes, policies or other
instruments of insurance by means of the: loss payable clause set
out i Schedule Thras,

819 apply &l sums paid to the Owner in acoordance with Clause 8.3 in
repairing all damage andfar discharging the liability in respect of
which such sums shall have been received and # the Cwner
receives payment of any sums payable in respect of any
Insurances other than in accordance with Glause 8.3 the Qwner
will immediately pay over -such sums fo the Mortgagee and until
paid over such sums shall be held by the Cwner ori trust for the
Morgages;

3.1.30 procure that all insurance brokers or Inaurers concermad with the
Vessel and the Insurances (other than rmorigagee's interest
insurers) shall issue o the Mortigages letters of underiaking inform
satisfactory to the Mortgagee, such lstters of undertaking to state,
inter alia, that the relevant brokers or Insurers shall not be entitled
to exercise any lier on the policies that they may have If they fail to
imform  the ‘Modgagee of any non-payment of premiums,
centributions or calls relating o the Vessel,

{Tthie Owner falls toeffect and maintain any insurances inaccordance with this
Clause 8, the Mortgagee acting rezsorably, at the Owner's expensea, may, but
shall not be obliged 1o, effect ard maintain such Inswances and pay any
unpaid premiums, contributions or cails.

Unless and until an Event of Default shall ccour (whereupon all insurance
recoveries shall be payable to the Mortgagee and applied in accordance with
the provisions of Clause 18}, any sums receivable in respect of the Insurances
shall be payable as follows;

8.3 there shali be paid to the Mordgagee alf sums recelvable in respect
of an Event of Loss, and, unless clherwise authorised by the
Morigages, any and every sum receivable in respect of a Major
Casualty, but sa that the insurance moneys received by the
Mortgages in respect of ary such Major Castally shall be paid over
o tha Owner upon the Cwner furnishing evidence satisfactory o
the Mortgagee that alt foss-and damage resulting from the casualty
has been properly made good and repaired, and that aff repair
accounts and other liakilities whatsoever in connection with the
casualty have been fully peid and discharged by the Owner,
provided that the Insurers may with the consent of the: Mortgagee
make payment on account of repairs in the course of their being
effected:;

832 all ather sums receivable in respect of the Insurances (other than
in respect of profection and indemnity risks and loss of hire
insurance) shall be paid 1o the Owner and shall be applied by it for
the purpose of making good the loss and fully repairing 2il damage
in respect of which the insurance meneys have been received;

B33 all sums receivablé in respect of protection and indemnity fsks
insrance shall be paid direct to the person to whom the relevant
liability was incurred or to the Owner in reimbursemeant of moneys
expended by the Cwner fo discharge such liafility.

The Cwner hereby authofises the Morigagee acting reasonably at any time
after an Evert of Default {which s continuing) and in such manner as the
Mortgagee may think fit fwhether in the Mortgages's name or the Cwner's
rgme} i take, submit to arbitration or instituie any other proceedings for any
claim under any Insurances and to collect, compromise and give a good
discharge for the same,

LNSURANGE COVENANTS
Thraughout the Security Period the Owner will:-

nat withiout the prior consent of the Mortgagee alter any of the Insurances, if
as.a result of such alteration they will ceasa to comply with the requirerments
of Clause B.1, or door parmit any act or omission which woulc or might render
any of the insurances invalid, void, voidable or unerforceable or render any
sum paid out thereunder repayable in whole or in part;

not cause or permit the Vessel fo be operated in any manner or place or for
any purpose net perimitled by, outside the cover provided by or inconsistent
with the (nsurances;

provide to the Mortgagee upon request copies of all material cornmunications

e i
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9.4

9.5

948

9.3
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101

1041

1012
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10.2.4

022

1023

1024

10.3

10.3.1

10.3.2

e orfromthe Insurers and shall permit the Morigagee to communicate
dirgolly with the insurers (at all tmes kesping the Borrower in copy);

forthwith upon the effecting of any of the Insurances, give written: ndtice
thereof to the Morigagee stating the full particutars thereof, -and on
request produce the receipts for each sum paid by @ pureuant to
Sub-clause 8.1.3;

informthe Mortgagee about any claims or events which may give rise
to claims under the Insurances in regpect of the Vessel for an Event of
Loss or 2 Major Casually forthwith in reasonable detail and not without
the prior written consent of the Mortgagee and the Insurers settle any
such claims;

comply wilts all requiremesnts from fime to time regarding insurance in,
connection with the Vessel imposed by the state of registration of the
Vessel and any state to which it sails;

disclose this Agreement to Insurers and upon request provide the
Mortgagee with-coples of each policy for the Insurances and receipt
for prefmiums for tHem upon reasonable request and shall provide
infarmation about the progress of renewals; and

comply with-all requirements from time te time regarding frsurance in
connection with the transport of the Vessel by road, rail, aif or ferry
Including lnading and unfoading.

COVENANTS CONCERNING THE VESSEL

Throughout the Security Period the Ownerwill a{ its own cost-
Re atlo

ehsure that the Vessel is permanently registered on the UK Ship
Register and provide svidence of such regisiration to the Morlgages
and shall not aflow any act to be done by which such registration would
of might be fordeited or imperilled and shall renew the registration as.
often as may be necessary {0 ensure continuous registration and shall
not change the name or port of choice of the Vessel without the priar
writen consent of the Mortgagee;

obtain and maintain in full foree and effect ail certificates, licences,
permits-and authorisations neceseary or desirable in connection with
the use and operation of the Vessel including In particular (without
limitation);

10,13 all customs and import documentation,

114 = certificate of coding,

1018 ceitificates of compliance with either the MCA’s Small
Commercial Vesse! and Piot Boat Code of Practice {"SCY
Code”) or sush other codes of praclice as may be relévant,
and

10.1.6 class cerlificates and all applicable certificates of
mainfenance,

Maintenance

nat without the prior written consent of the Merigages cause or permit
o be made any substantial change in the siruciure, iype of
performaree characteristios of the Vessel {except as required by faw
or by the relevant classification society) or remove any fem of
equipmert which wil: decrease the value of the Vessel, pravided that
any change or rerroval made in the orditiary course of business, oren
& temporary basis Tor the duration of a-chatter arrangement, shall not
be prohibited under this Clause;

keep the Vessel in good working order and repair and in goog
operating condition so that the Vesseal is in every respect seawoarthy
and procure that &l repairs to, or repladements of, any darmaged, worn
of lost pants or equipment ae effecled in conformity with alt applicable
regudatians, in compliance with each applicable manufaciurer's
warranty and in such manner (both as regards workmanship and
quality of materials) as not fo diminish its-value ;

keep the Vessel in such corcdilion as will entitie her 1o the level of
cerfification required for the Vessel and so o comply with the
requirements of the UK Ship Register;

ensura thal no engine or equipment is ramoved except in the ordinary
course of maintenance or repair and that any engine or eguipment so
removed s propedy and safely stored and as soon as possible
re-installed oy replaced by another engine or other equipment, as the
case may be, of substantially the same type, value and ulility in good
operating condilion and bereficially owned by the Owner free from
Encumbrances {except for any Permitted Encumbrance);

Oparation

promptly-submit the Vesse! to all periodicat or other surveys which may
be required ty law for safety purposes;

not cause or permit the Vessel to be engaged for any purpose
forbidden by any applicable law or in carrying #icit or prohibited goods;

10.3.3

10.5.4

10.3.5

10.3.6

10.3.7

1038

10.3.9

+.3.10

10311

10312

10.313

10.3.14

10.3.15.

10.3.16

10347

10.3.18

not cause or penmitthe Vessel to enter or remain in any zone which has been
declared a war zoene by any government of the nsurers, nor cause or permit
the Vessel lo enter or remain in.any zone or port which shall have been the
subject of any warning by any internationat body or other adthority unless the
Mortgagee's prior wriiten consent is oblained and the Owner shall have
effected at the Owner's expense such special Insurances as the Morlgagee
shall require;

ensure that the Vesse! shall not make any devistion during any voyage which
would cause any Insurances o become wholly or pardly invalid, void or
voidable;

not fail ta promptly and duly perform any contracts or arangements relating to
the Vessel where such failure would have a Material Adverss Effect;

pay and discharge when dug all obligations and liabifities whatsoever (except
where being chalienged it good faith by appropriate proseedings} which have

given, or may give rise to, lens on, or rights or claims exercisable agatnst the

Vessal of the insurances or any part thereof, including without limitation to the
foregoing payment in fult of all craw and master's wages or other remuneration
when due {which payment shail be evidenced to the Mortgages on requast);

take all necessary sleps to prevent any arrest or detention of the Vesselorany
legat er other proceedings arising in respect of the Vessel, Insurarces or-any
part thereof and, if the-same be arrested, detained or subjest e any injunction
or like process, fake immediate steps at the Owner's expénse, whether by
previding ball or other security or otherwise, 1¢ have the same released within
thity (30) days and, if any such legat or other proceedings arise, take
immediate steps at the Owner's expense to defend or compromise the same
i whatever manfier and on whatever terms as the Martgagee rmay require;

if the Vesse! is requisitioned for title or hire or s otherwise cormpulsorily
acquired, prompliy take all lawiul steps to recover possession andfaor title o the
Vesset;

not cauge the Vessel to leave or stay out or be moved out of the Permitted
Waters for mare than 15 consecutive days without the prior written consent of
the Mortgages;

parmif.the Mortgagee or its representatives fo supervise any convarsion or
repair of the Vésse! relating to a Major Cesualty and to produce to the
Merigagee within fousrteen {14) days after demand evidence that the costs
thereof have been fully paid when due;

ensure the Vessel will salt only within the operating area permitted by the
Insurances;

purciually pay all costs, expenses, ddies charges, levies, fees, fines,
penalties, rertt, rates, Taxes, assessments and other expergditure payable in
respect of the Vessel #s use or operation {including in particdar, without
limitation, mooting fees and any which give or may give rise to any
Ensumbrance or claim enforceable against the Vessel) and on reasonable
demand produce to the Mortgagee the receipts for any such payments which
are rmaterial;,

ensure that the Vessel is not operated in any manner or place or for any
purpose wich would or might render it Bable to confiscation, Torfeiture, seizire,
destruction of condemnation;

nat represent or hold out the Mortgagee as carrying gocds or passangers or
beirig in any way associated or connected with any operation of the Vessel;

parmit and grant access to the Mongagee to (without affecting the Vessels
commercial operations, unless there is an Event of Defaul which is continuing)
inspect the Vessel al all reasonable times;

permit the Mortgagee to hoid ali original docurnents of titie deemed necessary
by the Morigages at ai times during the Security Perind;

net mate Treguently than annuatly permit Mortgagee to appoint representatives
to inspect, review and value the Yesse! at Owner's cost (provided that any
vahuations. for procured for the purpose of detsrmining the Estimated Forced
Sale Value pursuant to clause 8.2 of the Loan Agreement shai to that extent
satisfy the requirerments hereunder); and

use its best endeavolrs to ensure that the Vessel is operated in accordance
with best environmental praclice and In such a manner as to minirmise the dsk
of an environmantal aceident ocourring of an environmentzl claim being macde
and o ensure that the Vessel compiies in all respects and at all times with all
environmental laws and regulations relevant and applicable to the Vessel and
o provide the Mortgagee with documentary evidence of such comgliance if so
requestad and to immediaiely notify the Morlgagee by email of any
envirenmental claim made against the Owner or in connection with the Vessel
of any ervironmental incident.

LEASING AND CHARTERING

Throughout the Secunity Period the Cwner will not without the Morigagee's
priar written consent iease, charter, hire or otherwise part with possession or
operational control of the Vessei except for:

11.1.4 the purposes of maintenanca o repair, provided that the Cwner
will first have cblained an undertaking fiom the person leking

possession not to exercise any lien on the Vessel; or
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111.2 perieds less than B months on a time charter basis.

Notwithstanding clause 11.1 above, the Mortgagee Wit agrea to any
long term charter {ie. 2 charer of more then & months duration)
presented to the Owner by a major European wind farm -owner or
operator af a market rate provided that the Martgagee receives an
assignment of such charter and any associated charter guarantee.

NOTIFICATION, IMFORMATION AND AGCESS
Throughout the Security Pericd the. Owner wili-

fmmediately upon becoming aware rotify the Mortgagee of any
distress on the Vessel or its- arrest, caplure, detention, seizure,
condemnation, compulsary acquisition of requisttion or if ary such
action is threatened,

immediately upon becoming aware notfy the Morlgagee of the
ocourrence of any accident or other event which has resultec s ar may
resuitin an Evert of Loss or iy damage which requires repair;

immediately upon becoming aware notify the Mortgagee of the
GoGUrense of impending o likety cocurrence of any  Event of Default;

immadiately notify the Morlgagee of any change in the address at
which the Vessel is ordinarily kept and of ary address where & may
temporarily be kept;

give the Mortgagee upon request copies of all material documents and
all reasorable formation regarding the Vessel (ncluding, without
limitstion, fegarding s location, operation, use, insurance,
maintenance ard condition);

permit the Morigagee and/or its agenis and representatives (at
Martgagee's own cost) reascnable access i ihe Vassel at reasonable
imes for the purpose of inspection or survey and ensurs that they are
all afforded all reascnable facilities {(without affecting the Vessel's
operations, unless there is an Event of Defautt which is cantinuing);

provide. the Mortgagee with a status report on the Vassel whenever
reascnably requested &t not more than annual intervals;

provide the Mortgagee on request with an inventory of the Vessel's
belongings and keep the inventory up to s full complement as {o
quatity and quantity;

natify the Mortgages immediately upon becoming aware and give fult
details of any requirement or recommendation made by any thsurers
or any competent authorify which is not complied with within any time
limit irnposed by that Insures or authedgy;

provide fhe Morigagee with copies of =it cerlificates relating to the
Vessel and all perodic, damage or strvey reports on the Vessel,

{without prejudice 1o the foregoing provisiens of this Clause 12)
provide. the Mortgagee on reasonable request with any document
within the Owner's possession, custody or control and/for assist the
Mortgagee in obiaining any documents or information relating to the
Vassel, or the Insurances which the Morigagee may require for the
purposes of making any claim or taking any aclion in conneclicn with
the Vessel or the Inswrances;

at its own expense, if requesied by the Modgagee (and provided thara
has been a material change to the swances), provide the Mortgagee
annually with 2 report on the adequacy of the Inaurances by an
inclependent insurance consuitant nominated by the Morlgagee;

at jis own expense, if requested by the Morigagee, provide the
Mortgages annually with a valuation and survey of the Vessel from an
Approved Surveyar;

provide any consullants or surveyors nominated by the Morgagee
uncler Glauses 12,13 and 12,14 with a# information which they may
reqlire in order to rake the reports, vatuations or surveys.

ENFORCEABILITY OF SECURITY

For the purposes of Seetion 10% of the Law of Property Act 1925, the
Securad | iabilittes shall be deemead to have becorme due for discharge
and payment on the day following the execution of this Deed. The
Morgagee may immedistely, without nofice, enforce the security
created by this Deed and the Mortgage if {whether or not-caused by
any reason whatsgever outside the control of the Owiier of any oiher
person) there Ts an Event.of Default which is continuing,

ENFORGEMENT OF SECURITY

Whien and at any time after the security created by this Deed and the
Morgage becomes enforceable and the Mortgagee determines to
enfarce the same, it may without notice immediately put into force and
exercise all the powers and remedies possessied by it according to law
as morigagee and chargee of the Securily Assets as and when it may
see fit {so that Sections 93 and 103 of the Law of Property Act 1925
shall not apply to this security) and in particular {without fritation) the
Mortgages may.-
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14.4.1 arrest andfor take possession of the Vesset and for this purpose
enter into any premises belonging to or in'the occupation or urider
the controt of the Gwner where the Vessel may be located; anc
14.1.2 recover and cofiect all insurances and Requisition Compensation;
and

14.4.3 take over or institute all such proceedings in connaction with al or
any of the Security Assets as the Morfgagee in its absolute
discretion thinks fit and discharge, compound, release or
compromise any of the Securily Assels or claims in respect thereof
including withaut imitaticn claims which have given or may give fise
to any charge or lien an or arrest of the Vessel ar which are or may
ke enforceable by proceedings against the Vessel; and

14.1.4 sell all or any part of the Securlty Assets {either with or without
taking possession and with or without the benefit of any lease,
charter or other contract) by public auction ar privete confract, at
such place and upon such-tenms as the Morligagee in its absolute
discretion may deterrmine with power to posipone any such sale
and without being answerable for any loss ocoasioned by such sale
or resufing frost the postponement thereof; and

14.1.5 repair and mairtain and keep in repair the Vessetf, and

1416 insure the Vesset upon such terms as the Merlgagee may in its
absolute diseretion determine; and

1447 manage, lease, charer, oparate or othemwise use the Vesseal in
such manner and for such period as the Mortgagee deems
necessary and generally do all such things as an owner of the
Vessel could do in relationy therete, accounting only for the net
proceeds (if any} of suich use; and

14.1.8 setoff any monies comprsed in the Security Assets against any of
the Secured Liahilities,

RECEIVER

At any time after Ihe securily created by this Deed and the Morigage shall have
become enforceabie the Mortgages shall be entitied (bul not baund) to-appoint
ir writing & Receiver of all or any part of the Security Assets (with power to
authorise any joint receiver andfor manager le exercise any power
independently of any jeint recelver/manager) and remove any Receiver so
appoeirted and appaint ancther in his place:

The Recaiver may exercise all or any of the rights, powers.and discrations of
the Martgagee givertic # by this Deed and the Martgage. Such Recaiver shall
have aff the powers éonferred by the Law of Property Act 1925, but without the
restrictions contained in Sections 93-and 103 of that Act.

Any Receiver shall be entitled to remunarationappropriate to his work and shall
be entiiled to charge in accordance with the normai practice of his firm without
being limited to the maximum rate specified in Section 10HG) of the Law of
Property Act 1325

The Mortgagee shall not be responsible for miscenduct or negligence on the
part of stch Receiver,

Such Receiver shall be the agent of the Owner and the Owner shall be
responsitle far his acts, defaults and remuneration and liable onany contracts
made by him.

APPLICATION OF PROGEERS

All monies received by the Morgagee or any Receiver in respect of the
Security Assets shall be appiied by the Morgagee in or towards. payment of
the Secured Uabilities in the fullowing order {but-without prejudics to the right
of the Mongagee to recover any shortfall frorm the Owner):-

168.1.1 firstly, In or towards payment of ail costs and expenses whatsoever
ncurred of to be incurred by the Morgagee in coninection with such
enforcement including {without fimitation) all costs of recovery,
rmaintenance, repair, inswrance, storage, sale or other dealing;
16.1.2 secondly, i or towards payment to the Mordgagee, in such erder
as the Mortgagee may in #s seie discretion decide, of all amounts
which are or may becorre owing by the Cwner to the Morigagee
under this Deed and the Morgage;

16:1.3 thirdly, aiter all amounts payable or which may become payable
under this Deed and the Mortgage have been pald in full and this
Deed and the Mortgage has been discharged, in or towards
paymerts of maneys awing, ¥ any, to the Owner or cther parsens
entitled thereto.

POWER OF ATTORNEY

The Owner hereby revocably appoints and constitutes the Mortgagee and any
Receiver appointed hy the Morigagee joinily and severaily, with full power to
delegate, as its true and lawful attorney{s) (which appointment is coupled with
a security irterest) with full power (in the namea of the Owher or ctherwisa) to
ask, reguire, demand, receive, compound and give acquittance for any and ail
moneys and clatms for monies due or to besome due to endorse any chegue
ar other instrument or ordets in connection therewith to execute any documeant
o do any act or thing-and o file any claims or take any action or instiute any
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proceedings which the Mortgagee or any Receiver may deem fo be
necessary or advisable and otherwise to do any and all things which
the Owner itself could do irr refetion to the Securily Assels or in
connection with the matters pravided far inthis Deectand the Mortgage
and the Owner Underlaies o ratify all such acts of the Mortgagee and
of any Receivar.

PROTECTION OF THIRD PARTIES

Mo purchaser or other person dealing with the Mortgagee or any
Receiver appoinited by it or with its or tis attorneys or agents shall be
cohcermed to enquire whether the power exercised or purported to be
exaraised by it or hirm has become exercisable or; whether any money
remains due on the security hereby created or otherwise; as to the
propriety or regularity of any of bis, its or their actions, or as to the
appication of any money pald to b, # or theme  All the protections
afforded to purchasers by Sections 104 and 107 of the Law of Properly
Act 1925 shali apply td-any such person dealing with the Morigagee or
Regeiver. in iiis clause a "purchaser” inchudes any person acquiring,
for money or money's with, any lease of, o security interest over, or
any other interest or fight whatebever in the Security Assets.

POWERS OF MORTGAGEE

The Mortgagee shall be enfitied (but not bound) to take any such action
as it may in its discretion think fit for the purpose of protecting the
sesurily created by this Deed and the Mortgage, and in pariicular
(without limitation) may effect and maintaii insurances, arfange orthe
carrying out-of repairs o andfor surveys of the Vessel and discharge
ohiigations and liabilties in connection with the Vessel.

The Mertgages may at any time or imes delegate to any person{s) alt
or any of s rights, powers and discretions hersunder andior employ
agents, managers, employess, advisers and olhers on such terms as
the: Mortgagee sees {it for any of the purposes set out in this Deed and
the Mardgage.

Every power and remedy given fo the Morigagee hereunder shall be
cumulative and not alternative and in addition to and not exclusive of
ary other power or remedy given to the Mortgagee either by this Deed
and the Martgage or by law and all sush powers and remedies may be
exersised whenever and as often as the Morigagee may deem
expedient.

EURTHER ASSURANCE

The Owner shal! at its own expense fram time to time execute all such
deeds and documents and do sl such acls and things as the
Modgagese may reascrably reguire for the purpose of protecting or
perfecting the security intended to be created by this Deed and the
Muorigage.

INDEMNITY AND LIABILITY

THE OWHER WILL INDEMMIFY ANDG KEEP INDEMNHFIED THE
MORTGAGEE AND EVERY RECEIVER OR AGENT AFPCINTED
PURSUANT HERETO IN RESPECT (BUT NOT LIMITED TO} ALL
AGTIONS,  CLAIMS,  DEMANDS, PROCEERQINGS, COSTS,
EXPENSES, FINES, PENALTIES, TAXES, LOSSES AND
LIABILITIES WHATSOEVER INCURRED BY {1, HIM OR THEM IN
GOOD FAITH 1N THE EXECUTION OR PURPORTED EXECUTION
OF ANY RIGHTS, POWERS OR DISCRETIONS GIVEN TOIT, HIM
OR THEM BY THIS DEED AND THE MORTGAGE OR ARISING IN
ANY MANNER WHATSCEVER QUT OF THE MANAGEMENT,
CONTROL, USE OR OPERATION OF THE VESSEL OR OUT OF
MOM-COMFLIAMCE BY THE OWHNER WITH ANY OF ITS
OBLUGATIONS UNDER THIS DEED AND THE MORTGAGE,

THE MORTGAGEE SHALL NOT BE UABLE IN ANY MARNNER
WHATSOEVER FOR ANY LOSSES OR DAMAGE WHATSOEVER
ARISING IN CONNECTION WITH THE EXERCISE OR PURPORTED
EXERCISE OF ANY OF ITS RIGHTS, FOWERS AND DISCRETIONS
IN GOOD FAITH HEREUNDER AND IN PARTICULAR WITHOUT
LIMITATION THE MORTGAGEE AND ANY RECEIVER N
POSSESSION SHALL NOT BE LIABLE TGO ACCOUNT AS
MORTGAGEE IN POZSESSION OR FOR ANYTHING EXCEPT
ACTUAL RECEIFTS.

NOTHING IN THIS CLAUSE SHALL EXCLUDE ANY LIABILITY OF
THE MORTGAGEE OR ANY RECEIVER FOR FRAUD.

MORTGAGEES RIGHT OF RETENTION AND SET-OFF

The Cwner hereby agrees that the Mortgagee may at any time without
natice -

2214 retzin any sums that would cofhenwise be payashle fo the
Cwrer to cover any matured liabilitfes of the Gwner fothe
Martgagee on any other aceount, andlor

221.2 combine or consolidate all or any of its then existing

accounts, including accounts Inthe name of the Mortgages
or of the Gwaer joinlly with others and sel off or transfer
any sum standing fo the credit of any one or mare such
accounts in or towards salisfaction of any matured
obifgations or liakililes of the Cwner to the Motigagee,
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Where such combination, set-off or transfer requires the conversion of one
currency into another such conversion shalt be caleulated al the then prevailing
market spot rate of exchange of the Morigagee (a8 conclusively determined by
ihe Mortgages) for purchasing the currency for-which the Cwner is lizble with
the exdisting surrency so converted,

Far the purpose of this clauvse "accounts™ includes all Torms of account,
wheresoever situate, whether cumment, deposit, loan or of ary other nature
whalsoever, whether subject to nofice or not and whether in sterling or in any
other currency and "liabifities” inchudes all forms of Babllity, whether presert,
future, actual, contingent, primary, coffateral, several, joint or joint and several,

COSTS AND INTEREST

The Cwner shall pay to the Mortgagee or to its order on demand all costs and
experses whatscever fnciuding, without limiation, legal costs, registration

foes, sales commissions (including but not limited fo those which the

Mortgagese or ary associaiod compary of Close Prothers Group Ple may be
entitled to using its own rescurces) management time, VAT and stamp duties)
ineurred by the Morigagee in connection with the negofiation, preparatior,
campletion, registration and perfection of this Derd and the Morlgage and the
maintenance, protection and enforcement of the. security created by or
inferwded to be created by o pursuant to this Deed and the Morigage orany of
the Morigagee's fights whatsoever hareunder.

All ovaidue amourts from the Cwher fo the Morlgagee under this Deed and
the Mortgage including, but not limited to, such costs and expenses in Clause
23.1 above shall bear additional interest at the rate of 2% per annum from the
date on which they fall due, uniil the date of aclual payment (both before and
after judgment) calcutated from day to day.

SENERAL

This Beed constitutas the entire agreament beiween the parties in relation to
its subject matter and no addiion to or varlation of it shall have any effect
uttess in wiiting and signed by the Mortgagee. Each party acknowledges that
in erdering into this Deed it does not rely on any statement, representation or
warranty of any person whicther a party to this Deed or not, otherwise than
expresshy set out in this Deed,

This Deed may be exacuted in counterpart and alf stch counterparis taken
together shall be deemed to constifute one and the same instrument.

Any part of this Dead found by any court or other competent authority to be
unenforceable shall be considered severalile so as not in any way to affect the
rerrdinger of this Deed,

Mo delay in exercising or omission by the Mortgagee o exercise any right or
power given o it by this Deed shall impair such right or power or be consirued
as a waiver of or as an scquigscence in any default by the Cwner anid in the
event of the Medgagee on any occasion agresing o waive any such sdght or
power, such walver shail not in any way prejudice or affect the right of the
wortgages afterwards o act strictly in accordanse with the powers given o it
by this Deed.

A cerdificate of the Morigages as to the amount at any Hme due from the Cwner
hereuncer or the armount which, But for any of the obligations of the Owner
hereundear baing or becoming void, voidable, unenforceabls or ineffective, at
ariy lirne would have been due from the Owner hereunder shall, inthe absence
of manifest error, be conclusive,

The Cwner may not assign, fansfer, delegate or othemwise deal with any of its
rights or obligations under this Desd. The Mortgagee may, without natice,
agsign all or part of its rights or benefits or transfer or delegate a# or any part
of its rights or obligations under this Deed. Where appropriate, the Owner.shall
ariter into all docurments specifled by the Mortgagee to be necessary to give
effant to any such iransfer, assignment or delegation.

The patties to his Deed do not intend by this Deed o confer any rights
whatsoever on any other peesor.  Accordingly, the parties hereby expressly
exclude the provisions of Contracts (Rights of Third Padies) Act 1998 {or any
ar re-eractment therect),

The Cwner hereby acknowledges that any associated company of Close
Brothers Group pic may act as agent for the Mortgagee and that disclosure to
any associated sorvpany of Close Brothers Group plo of any information of
whatsoever nafure s daemed to be recelved and relied upon by the
Mortgagee.

Motwithstanding any provision: of this Deed, the Cwner acknowledges and
agrees that neither it nor any of its respective affifiates will seek before any
court or government agercy to have any of the directors of the Merigagee from
tima to time, In their capasity as diractors and officers of the Mergages, held
liable for any actions or inactions of the Morigagee or any Receiver or any
obligations of the Morigagee under this Deed,

NOTICES

All notices and other communications under this- Agreemant (unless otherwise
expressly contemplated herein) shail:

in the case of an awner comprising more than one individual andfor
organisation, be deemied wvalid nolice to &ll those individual(s) andfor
orgarisation(s} which collectively comprise the Owner if gelivered in
accordance with Glause 25.2 befow; and
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be in writing, in English, and either detivered by hand or sert by email
or first sfass post (airmail if overseas) in each case to the address of
the intended recipient -

The Qwner at #s address, or email set out in Scheduie One.

The Mortnanee

Address: Wimbledon Bridge House, 1 Harfield Roag,
London, SW19 3RU

Tetephona: (+44) 0208 390 G444

Email: caroline.clff@closebrothers.com

tor any other address, email notified by # from time to Hme Tor such
purposes} and shall be considered served and received:-

25.2.1 i the case of delivery by hand, upoen delivery or upon
refusal on presentation;

2522 in the case of email, on the date of {ransmissfon if no
delivery failure message is received,

2523 in the case of post, 24 hours after posting.
LAW AND JURISDICTION

This Dead and any dispute arising from or connected with i aor its
subject matter shall be governed Ly and construed in accordance with
English faw.

The parties agree that the English courts have exciusive jurisdiction fo
adjudicate any dispule which arises in connection with this Deed and.
any dispute arising from or connected with it or its subject rmatter save
that, as such agreement canfersing jurisdiction is for the henefit of the
Mortgages only, the Morigagee shail retain the right to bring
proceedings agairst the Cwner or in respect of the Securily Assets in
any other court which has jurisdiction.

The .Owner irrevocably waives (and irevocably agrees not fo raise)
any oblection which it may have, now or subseduently, to the laying of
the venue of any proceedings inany court referred to in this Clause 26
and any claim that any such proceedings have been brought in an
inconvenient forun and, further, irrevocably agrees that a judgement
inany proceedings brought in any such court shall be conclusive and
binding upen the Owner and may ba enforced inthe courts of any othar
jurisdiction.

If the Owner is incorporated or resides outside England and Wales it
shall appoint the agent in England or Wales satisfactory to the
Mortgagee whose details. are set out in Schedule One fo receive an ifs
behalf senvice of proceedings issued out of the English Courts in any
getion or proteedings arising out of or in connection with this
Agreemment and agrees that failure by such agent to notify it of such
service shad not adversely affect the validity of any service or any
judgment based onit.

BELIWVERY

The parties have executed this Deed as a deed on the condition that it
shall not be created, for the purposas of sectivn BEO of the Companies
Act 2006 {as amernided), nor delivered, for the purposes of sections
44{2)b) and 46 of that Act, until it is dated by 6r on behalf of the parties.

IN WITMESS whereof the parties have executed this Deed as a deed on the date
and year first before writlen,




THE OWNER

Owner Name

Place of Incorporation
Company Number
Owner Address

Telephone

Email:

Facsiniite

Schedule One

Delta Marine Limited

Scotland

S5C268491

2/2 Mounthooly Street, Shetland, ZE1 0BJ

01595 694799
john@deltamatine. co.uk:

sylvie warneys@jifmar.net
01595 692685

AGENT FOR SERVICE OF PROCESS

Name

Address

Telephone

VESSEL

Mame

Manufacturer

Type or Model

Hull ldentification Number

Engine Type

Engine Serial number(s)

Official Number

Registered as

HFW Nominees Limited

Friary Court, 65 Crutched Friars, London,

EC3N 2AE

020 7264 8000

VOE Viking

Damen Shipyards Gorinchem B.V.
Damen Muiticat 2611

1563 (yard number)

Cummins

33159214
33158583
33157952

910311

Commercial




Schedule Two

Notice of Assighment {Insurances)

Damen Multicat 2611 named “VOE Viking” with Yard Number 1563

To:
Dated: Z} QU@L}S T 2076

We, Del? Marine Limiﬁg? (the “Owner”} hereby give notice that by a Deed of Covenants
dated 24 BV GUS 2020 between us and CLOSE BROTHERS LIMITED (the
‘Mortgagee?), the Owner has assigned to the Mortgagee, as first priority mortgagee, all
the insurances in respect of the VOE Viking with Yard Number 1563 (including the
insurance constituted by the policy on which this notice is endorsed) and all amounts
payable thereunder. including return of premiums, ete.

For and on behalf of
Delta Marine Limited

Dated 2.+ Buius T 2076

DUPLICATE
We acknowledge receipt of the Notice of Assignment of which this is a duplicate.

MARINE LTD

URTHOOLY STR
ERWICK STREET

LAND ZE1 0BJ

L : 01595 6947
101595 692 6%%

TR



Schedule Three

Loss Payable Clause

Marine and War Risks

Damen Multicat 2611 named “VOE Viking" with Yard Number 1563

Itis noted that by a Deed of Covenants datedZ+ AUGUS T 2020 between Delta Marine Limited (the
“Owner”) and CLOSE BROTHERS LIMITED (the "Mortgagee™) the Owner has assigned to the Mortgagee, as
first priority mortgagee, its right, title, and interest in the insurances (including this policy). It has nevertheless
been agreed between the parties concerned that unless underwriters shall have received notice from the
Mortgagee to the contrary in which event all claims payable under the policy of insurance shall be payable direct
to the Mertgagee, all other claims shall be payable as follows:

1 there shall be paid to the Mortgagee any and every amount receivable in respect of a total foss
(including an actual or constructive or compromised or aranged total loss) or of 2 major casualty (that
is to say any casualty (other than a total loss} in respect of which the claim or the aggregate of the
claims exceeds £250,000 inclusive of any deductible};

2 all other amounts receivable in respect of this policy of insurance shall be paid to the Owner and shall
be applied by it for the purposes of the repair of all the damage and the reparation of the loss in respect
of which the said amounts shall have been received.




OELTA MARINE LTD
2/2 MOUNTHOOLY ST
LERWICK © REET

EXECUTION SHETLAND ZE1 0BJ
TEL : 01585 694
FAX . 01595 6 &2

EXECUTED AND DELIVERED

a5 a deed by DELTA MARINE LIMITED

acting by a director

e ,'T(l} A %f;flﬂa .. (Director)

in the presence of:

Signature,
Name: %ﬁ\“&mg‘eg
Address; . j.:)_ﬁ ’#\m_ﬂi }é?“‘@iﬁ:a\) ;@S\Cfﬁ”»f‘f‘w
)Mm .....
PQxx a-ioee CQ#&%}
Occupation: . CE—FCJ ..................................

SIGNED by ChaoLiuc QL iFF
as attorney for CLOSE BROTHERS LIMITED.
under a power of atiorney dated V2t 9\

Attorn

in the presence of:

Witness:

Name m&g B el H

Address C/{\ Counalbloddn Qddgd’(cuse
LOneDnn)

Occupation: SLK“ A4 2LV




