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ALMA LEISURE LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2016

The directors present their annual report and financial statements for the year ended 31 December 2018.

Principal activities
The company is dormant and did not trade during the current or prior year.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

Mr G McDonagh
Mrs J Holt
Ms L Latimer

This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption.




ALMA LEISURE LIMITED

REPORT TO THE DIRECTORS ON THE PREPARATION OF THE UNAUDITED
STATUTORY ACCOUNTS OF ALMA LEISURE LIMITED

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
financial statements of Alma Leisure Limited for the year ended 31 December 2016 set out on pages 3 to 5 from
the company’s accounting records and from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants of Scotland, we are subject to its ethical
and other professional requirements which are detailed at http://www.icas.org.uk/accountspreparationguidance.

This report is made solely to the Board of Directors of Alma Leisure Limited, as a body, in accordance with the
terms of cur engagement letter. Our work has been undertaken in accordance with the requirements of the
Institute  of Chartered Accountants of Scotland as detailed at  hitp://www.icas.org.uk/
accountspreparationguidance. To the fullest extent permitted by law, we do not accept or assume responsibility
to anyone other than Aima Leisure Limited and its Board of Directors as a body, for our work or for this report.

It is your duty to ensure that Alma Leisure Limited has kept adequate accounting records and to prepare
statutory accounts that give a true and fair view of the assets, liabilities, financial position and loss of Alma
Leisure Limited. You consider that Alma Leisure Limited is exempt from the statutory audit requirement for the
year.

We have not been instructed to carry out an audit or a review of the accounts of Aima Leisure Limited. For this

reason, we have not verified the accuracy or completeness of the accounting records or information and
explanations you have given tc us and we do not, therefore, express any opinion on the statutory accounts.

Johnston Carmichael LLP ?7[3 AT

Chartered Accountants 227 West George Street
GLASGOW
G2 2ND




ALMA LEISURE LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2016

2016 2015
Notes £ £ £ £

Current assets
Cash at bank and in hand 2

[\ ]

Net current assets

N
I

Capital and reserves
Called up share capital 2

)]

N
|

For the financial year ended 31 December 2016 the company was entitied to exemption from audit under section
480 of the Companies Act 2006 relating to dormant companies.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
aceounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in
guestion in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regime.

The financial statements were approved by the board of directors and authorised for issue on Z?ﬁ(;}

Director

Company Registration No. $C260583




ALMA LEISURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

11

1.2

1.3

Accounting policies

Company information
Alma Leisure Limited is a private company limited by shares incorporated in Scotland. The registered office
is Kip Marina, The Yacht Harbour, INVERKIP, PA16 0AW.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value, The principal accounting policies adopted are set out below.

These financial statements for the year ended 31 December 2016 are the first set of financial statements of
Alma Leisure Limited prepared in accordance with FRS 102, the financial reporting standard applicable in
the UK and Republic of Ireland. The date of transition to FRS 102 was 1 January 2015. The reported
financial position and financial performance for the previous period are not affected by the transition to FRS
102.

In accordance with the transitional exemption in section 35 of FRS 102, Alma Leisure Limited has elected
to retain its accounting policies for reported assets, liabilities and equity before the date of transition to FRS
102.

Profit and loss account

The company has not traded during the year or the preceding financial period. During this time the
company received no income and incurred no expenditure and therefore no Profit and loss account is
presented in these financial statements.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within cne year are not amortised.




ALMA LEISURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

14

Accounting policies {Continued)

Impairment of financial assets
Financial assets, other than those held at fair value through profit and ioss, are assessed for indicators of
impairment at each reporting end date.

Financial assels are impaired where there is objective evidence that, as a result of ane or mare events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been
affected. If an asset is impaired, the impairment loss is the difference between the carrying amount and the
present value of the estimated cash flows discounted at the asset’s coriginal effactive interest rate. The
impairment loss is recognised in profit or loss.

if there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been recognised.
The impairment reversal is recognised in prafit or loss.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Called up share capital

2016 2015
£ £

Issued and fully paid
2 Ordinary shares of £1 each 2 2

Parent company

Holt Leisure Parks Limited is the parent of the smallest group where consolidated accounts are prepared.
Copies of the consclidated accounts can be obtained from Companies House, Fourth Floor, Edinburgh
Quay 2, 138 Fountainbridge, Edinburgh, EH3 9FF.




