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Registration of a Charge

Company name: VALNEVA SCOTLAND LIMITED
Company number: $C260350

X0 7PV

Received for Electronic Filing: 13/03/2020

Details of Charge

Date of creation:  04/03/2020

Charge code: SC26 0350 0005

Persons entitled: WILMINGTON TRUST, NATIONAL ASSOCIATION AS SECURITY TRUSTEE
Brief description:  N/A

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: SC260350 Page 1




Certified by: ALLAN LEAL

Electronically filed document for Company Number: SC260350 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 260350

Charge code: SC26 0350 0005

The Registrar of Companies for Scotland hereby certifies that a charge
dated 4th March 2020 and created by VALNEVA SCOTLAND LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 13th March 2020 .

Given at Companies House, Edinburgh on 16th March 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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TI8 HEREEY ACREED 4D DECLARED

BOND AND FLOATING CHARGE

VAUNEVA SCOTLAND LIMITED, a compatiy incomoraiad arder the Compénies Acts

with registered - number 3C260330 and having itsvegisterad office ar Stk Flosy Quaremile
Twio, 3 Lister Square, Edmburgh, Midlothian, EHS #GL (e "Chargor e '

intavourof

WILMINGTON TRUST, NATIONAL ASSOCIATION, & natidnal Sanking assaciation
ofgemized and existing under the laws of the United States e;f Aeriva, having its registered

sffice a1 100 North Markst St 'v;.t"?a Wilmingtan, DE 19890, United bmie‘a o Awmerics,
shaitgred by the Uﬁ:f@ﬁ Stares O Eof i?ia Cmmg}im gt i}’}g,( urrEhey under pumber Z?&ﬁ”
:sme Vi agedt; @ senny m trustoe for et and ihe athir "smum i

iy iii {;ip{f& i‘r FN ci{gi i
Pariies as diefined in the ’Li edit A feny sement refeired o below gii% “Sedur m. «%ﬁﬁnt"‘; :

CONSIDERTNG m'm:

The Lenders have agresd pursuant 1o the Cred it Agreement; 1o extentd a Comnitinent 1o make

Loans wthe Borower owe secured basis]

mm anid th i ;%zam““ the Chargor has guarantesd to the

Kecarity Aggnt {for. the %;;e«sm»’h?: of itselt and the other Setued - Parfies) the. pundioal

periSrmanee and payment by the atlier .Qbiasﬂos.:ﬂ-mﬁ yritee alie; thel vespect v obligations ang
- liabilites onder Ehmé redit Agresment; and. o Co
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 Adiministrator? means sy adminisiiator appointed plrsuantlo this Tnshrument.

oy which is neither a Satucdlay G Surid zs nor E day
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FReceiver means any veoeiy

" Asseis {whother purmam t thiy Instriment, pursuait foany's
ek nciudes, 3aam§ THCEY L

HSecuied Liabilities” mcans all pre

AT Unle

CeCredit Agreement” eans thé Credit Aureemint dated as of Eebruary 3, 2020 2 s‘?zf:“};rig-ﬁ"s&_
CBoritwir; e Parsat, the Lenders 400 the Security Agent, as adminisirative agent; o

Clnsurances” meant ihe Chargor's interest in all conivacts and palicies of insivance which'
Are fronn Hené o time rakenoulor effecied by gion behatf C?f e fC i in o tionwith

e Sedued Assels

"‘Ob'i'i'gm‘” m&:aﬁs t"%e Bmzmu hi i’f hargo; the. Baient aﬁfé &n “;_T{Eé'é'gis'_ﬁzémm';

S Pazw ?" irigans Vaineva %E m‘%l rized o @fj mmtsnw urider the faws @ft?&ﬁ &s topean Union;

s At e ﬁ&fd?azBumbArcs'
Gitth u:}mg::»g ny mimber u-f"? A97 A0 ROSE

R0 Saine-Herblain, Franceand

e appointed 10 respeet of te Seclived -

Atute, By 8 Courlor otherise].

T s:}i"_éiﬁm i‘m?ﬂ Ve T

"‘Sé’éﬁréd'As’ﬁeté_“ muans the whale of the pi ope it y e wis & mmﬁ;ﬁ*@@'«piég rwhichsor

iy be Trom linse o tume while this Insirument s in force. comprised in thi ;}mgutv and
Sundertaling of the Chargorn ' o :

it g f;m re Monies; !JE} M&t ions asrcﬁ babiliries awed
Securied Parby),

o

by thie Chargo
whstherasiual oioonil gent gnd whether o

ity The mwm; Argent (o thies banafiv of itsalf and. &y orhér
Jestntly B sfﬁwméf ¢ BE PTG

gl S EurerY o

e any oiber capacily, under orin connies tion with the Loar Diotuments, together with all

st{mgliding, withowe [ mrm&mﬁ dAefault intersstracoriing i respsct 6f tho fm{zmm oF
e, :s;s'sf;'ﬁ' %e"s gach ¢z e y @ﬁd hiabitiies arising ]
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- words and phrases, the definitions of which aie conlaimed of referred win
the Companies Act 2006, shall have the meanings fespectively at buted

ot Ehﬁm‘ By it
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_":‘é“@ida in e smﬂfﬁ!m itihiidi rhfs p!m;&% and in e '!ueaﬁ inciude the

8 nmsim

use of any gendet inchudes the other Zender and nevter;

ceferences o4 particular Statute of Siathtery piovision of other [aiv shall: |

{1y Jinclude all subordmate legislation made from tiaie 16 time tindes

that statute, stittorv provision orother e and
v -

(i 0 b eonktrudd ay drafirence to stch taw s aniended, resenactad,

consolidated, suppletented,. feplaced or renumbered [or 45 its

application or intrpretation is chasfged i atfacd by other.
Laws) fron time to time and a5 was, is,or will be (a5 the case

rhay bey ﬁ;‘)p licable at'the time in question except that 4s Bt e
the Parties, o such amendimeiit or madification.shall-apply for

- the pu ;}om% {:}E’fis; 5 im.hum:m o the extent thatat wouldimpese
- any mew-or extended liability,
otherwise adversely affect therights of, any Pary;

references o “lils '!nsirumﬁm""- {or. aﬁ}{. -g&rz;wi:wzimz-'c}f-"i%‘}f it any: other
agrawrent, desd or instiumieat % = refarence o this Instrament ¢, gs the

o gEsE iy be, the §5vaﬂ? agreement, desd or mf“msm«am R ammﬁml

supplementad; :ﬂpi&md o hovated frony time G time,

referencss o el nses™ 4nd 5*_%&:?’&&@(;%%”'&.;j%i;i:i'é;'a‘:i%’zﬁktﬁﬂ_ of, gnd sehedules

Fo this Trstpments

. ’m%s i‘ii_ { (E.i sbiieh sl

| Gthervise Bxpi

G

-riferer

£5 fova Cparagraph” ora YPart® a

references o a Selay® ﬁ‘m% A, period c,.af 2 %?i;iiiw sunkiag fiom
midnight to midnight and reference toa ay time ordate shall, save \xmm_'

y\iy stated 5 The dontrary, 86 oréferenc fo the time or

date {3 the cose iy b@a in London; %av%mﬁ

:ﬁia eice 1o 4 ““:ﬁss;gwsa&" fctodes any. fease; licence, fransfor, sale or

other disposal 6l aiy kind (\xzf rélated words being construed

EeToT {imfﬁyjp

TOHETANGA S 508

'f.@ﬁﬁmwaﬂ,‘;{}_'a-"’"perssm’j’ shall be construed 50 a5 m'%h@i'ufia-:_ .

abligation ar B ”ﬁ’ncif(}ﬂ an, or '

e toa paragraph or part 6f the
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isindicatad, & determination made al the distretionof the person making

NG aﬁ} wdividual, i, t‘:ﬁﬁy e.ﬁzpmaa; aizihm: ty, jJEint ventine,

“dssaciation, - ﬂcim_m%dﬂg; partnérship o liniited  partnership
{whether or not having separate legal personality); and

iy d referends Clo the: suctegsers. parmitted - fransterees and

perfmied wisignees ol aiy of the persons refesred toin clause

o

LETGHD

Cthe words “include”, “including” or “in particulai™ shall nol limit the

generality of any preceding words or beconstiued as being Hwited 1o the

. gaime glass g5 any preceding words whers & wider congtruction is posibler

vaferencies fo Mwritten o “writing™ shallinclude all datwin it forny

whipthar wgmammd in Hand-written, facsimile, printed, elictonic or othe
Tormat (inél uda"w o rm;{g ' :

# referente o “wnimumﬁ” i relation toan Event of De stanilt mieans g
Eventof Default which has not besn waived;

g reference to an “amendment™ inclides a novalion, re-enactmaent,

“supplement or variation (dnd “aménded” shall be constrded aceordingly s

a reference to. Passets” ncludes present and  Tuture §3E€§§}€e§h€&

underiakings, e

sugs, rights and benetits of every descr iption

o f;f?w&;ﬂ_"}piiféﬁﬁ filing- h{:@m_

G

o “deteritines™ or determined” means; uale

ity

areference toothe “Parent™, the “Chargor”, the “Borrower”, 3_ '

“Lender” o “CGuarsnior or ihe - ”%«zmum} Ageni® %haz%% et {if: thistr

mww&maﬁ pmm;%ﬁm transferess a«m{, pormitied assigns;

@ retersiicd %’?z%s Segurity disany any . sécunity. created by - this
nstroments. RN : L

m‘gms:x}{m&, _:_ﬂg g_ii&_?- o amd_ .

eial.

sythe costrary
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(o references. 1o any Seottish legal term for any action, reifedy, wmefhod of
- Judicial procesd g leeal decurment, fegal staiis; eouri official of any

fegal concept or thing shall in respect &f any. jurisdiction (other than

'Sam; andd) shall be treaed a5 a reference to any: mmécv‘m Uis forr i that -
Jurisdiebigniand

{3 Ay express. obhigation o liakilivy of & ii‘a?‘f%" b e o .Qi:ﬂﬁiﬁi’. the
performance of any obligation by any oiher person xh;z not be. rediced;
discharged, or otherwise adversely affected by any, w6t omission, mather

i or affected the Habilivg of that Pacry

Grihing whith would have disehar

Had it been s privcipal obligor vrby aayiiing dong o ained by any

person which, but: fov this. provision, might operate or Exonerare’ of

diseharge that: E«”am or otherwise reduce or extinguish fis fiabilivy vader
this [nsirument, ' o R

md isﬂ% e ‘2(}{ convenignee onlv and do noraffeer

- thelinerpreliting s;)‘?&hﬁ [nsfruiment.

1 'T?w %mdaiiw foim gm Eofthis Instr umz,ﬂi and: 2?%&5% have the sasme Torce ;m:%-%ﬁ?ﬂ”

S TR V’SEE}? w UL A ?:?W body m” this Insinuraent, and any iz‘“’&;mﬂ for this
{risii umeni'shall include: tm ‘Sma,dai

L2 1:%'- By provisions _e:}s“' the Schedules. at any lme confiior with any ol the' other
ppavigiens of thisInstrurmdnt (nol coniained in the Scheduley b5 theprovisions ‘o this
SIndtament (nel dontaingd in the Sohedulesi shall prevail

E2:5 - inthe event o any conflicl: o incensisency i”)f‘:f.?.%r& e the F)Ei)k’ix}{}ﬁ‘x i
'! matrument and the {redin Agresment, the srovisions. of the Credi A ,amf;mz_ﬁshaié

& contest otherwise requires, & refd nchudes

safeaf that Secured Al

Third pa f‘ﬁ}i._‘right"s:_ :

'% ”xs@ *Ciuj o Ehi’ conbrary e Tinsachion

9%

Diocumsnt, this Inst et gémg AoE vonfor onany et serwha s oty ?%x?\: gmha‘ .

Thar sy A iy righl :mm & arothe
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S I ) Nz}twafé tanding any term of ﬁﬁy Tfrﬁﬁ"nﬁvﬂ@ﬁ Dm m’mem ”i%“m consentaf “amy pers
Andorvary g Instromentat any time.

wiiofs not g Party s nofredired e

BOND

CThe Chargar shiall, o wiitien demand by ";2'5'":'6'S@mi;‘?&y’ﬂgam}_ diseharge any of the Secured
Liabititves {forthe benelit of the Secdrity Agent-and {he otfier Secured Parfies) when they
h\,w;xm&a dueand shall piay 1o thi Seciity At (ﬂ; the benelitof isgil and the ther Secured

; s} nawor hereafter owing, diie orincurred

ssurn (ol prinerpal, it
inrespent of the Secured Liahilines: -

-r:‘é {*rf %mm fule: B B the 1 3{"'5 mn‘g:'w At {‘iracﬂs';zi’;m.mii 'b* Schedule 16 fo the
a gualifying Hama i

- ?EL{}AT NG CHK&R&E

A:%-zé."x’:msimrin:_ 'vmx S mse:‘i d mhﬂf“%ﬁ @% kh;, “wmmd Lmi}i tas the C Trgor

NEE"(L’% TIVE PLEDGE AND Kﬁ"@}{ﬁ?‘v‘(} OEF L(}J%Ti“i{y ('“H&RGF

ot aieEs

Exceptas Pmmmﬁﬂ w‘@:ﬁe,, it Qzesza Agiement, mmh' itsha 'bw prishibited:

seqrisnt 16" the dae of exevution of fhis: fnstinaint any fiked
over the Secored Assels or, -any-partor ;m;'i; @T;h@m '
Agent,in favour ef ancther pevson amf with ihe prior

from granting oF orivatidg suk

sseerity orany diher Bozbing chasy
other thinin favaur of the Seour
THsiconsent of the Sediriy 1% bor Parmigan Diens

ank 4w prioriiy i the
CUNDERTAKINGS

Preservation of Secured Assers

Suld: deprecisng,
£ {Ior t%w bmﬂ? t 05‘“:' '.

e Beenred

Complisnee with laws and regulstions |

;s”’w»u; e N
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A The Ch

el R The Chargod shall nob use or pwmi i ‘af&au:eé Assets fobe used in zmy way.
contrary w ldw, :

423 The Chargorshally

(g éarmply in all matciiel respecis with the requirements of any law and
- regifiarion relating to'or affucting s Sechired Assers or the (Se'of it or any
part of themj ' '

by abtain; and promiptly ren sw frosrn time 6o ;“s‘z‘a?;' and commply irall material
' FEspeT s Wil the ternis n?a H dwthorisations that arevequired bvconnection
WAL T Swmed Asgels or thu_r-.x:sc-ﬂr thal- are viecassary 0 presanve;
taintaIn o rerew any Secored Asset anid '

{ey . exceptas would not reasonably be kpécted to result i a Material Adverse
(Eftect; promiptly-etfect any ‘maiiienarice, fnodifications, alrations or
' r@me;g that are reg umd by “m;f éaw or :u‘suiﬂimn iy be effected onorim

CofrEshion wsih iu ',wmd ?x

“Enforcement of rights

L83 The Ghi&;g&r"ﬁ;’iia}'i us its best endeavours 161

E 'pr{'}{;‘uw- the: prompt cbservance and performance of the covenants &m‘ﬁ
' ather obligations in all mawerial imp%b imposed ‘on the: Charger®
wunmspamaﬁ {sm uc}uw %ch TEUEr | g}ma of the [nsurances); dﬂd

EGIN enfarce any 'é'ighéé él"a"\*{i :'ér%s"a:'%; 18, -mmim & of ﬁ'eflér}d'-ah;;' proveadings

velating toany of the Secured Assets whish the Security ALETT Y TeUire
- figartime o time. :

Nofice 6F miisrepresentation and breaches

-dH;ﬁmw ””.
& eyl Agent notive ur

o less iy

LHys om mmm

o

Cwiiting ol

any veprasentation o Wiﬂ!dﬁﬂ‘g sol out i this ‘bsi wment that 35 incorrect or
savhen m;‘sﬁ{? ot deemed to e sz:p{ ated; and

SR ?Ee‘;ﬂ{’ifsw i ::Wg iataiial e i"

43 any breach of any: covenant aﬂdf{; “ther @b%i@g;@:' ot of the.d m:gﬁz ey m,é_*:' i this.

i
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The Chargor, shall, onthe execution:of this Tnstrument or, ¥ later, the date of sequisition of
Cthe felovant Secured Asset, by wiitten notioe 1o the Charger, deposit with the Security Agent

g the Secority Agentahall, forthe doration ol s Instriment, be entitled 1o higid:
S50 callodesds and documients of it velatng (0 the Secured mw §-that aie i the
control of the Chargor {and Wiihese are not within the possession o

‘possession ot
Coantol of the Chargor, the Chargnt undefia
desds andidocuments of 1itie); and

% b obitain possession ot gl (hese

m -t agry &f th@ %m‘umd %sm&,_

9

m{i any “ofler insurante pﬁlmv‘
5, whgmi‘iw i Credit Apreement

afl Insurance

Ly
v
P

that the Chargor 15 entitled 1o pu

An . Ynsurines’

Thve Chae ﬁsm shalf maintain insurance on e %u um:i Assiels i fi &amzdam \\iti ‘Swifﬁﬁ T
{lnsurancey of the i redit &me@mam
5.7 . Iiserdnce premiums
The Chargor shail:
374 gm“ampﬁ%y m;y all pfézmmm i ampmz of each insutance pilicy ﬂ;&;mamad by it in
CESsOnRRLE W %h clauss 5.6 ”HK% daall uihﬁ Cthings necessary ko kegp that policy i
g hz%é ?f;"nmm and effesn and '
S3% Lhe‘: BOUTHY ﬁg'ﬁ-f;izm o m«z:gai resi g} @di e b, ar ﬁmua twith, the éﬁé"zacm%‘ty Acggent
55
38 infermation
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5T permit any perssm éem&mi\,d by tw Eacus;?} Awent and aﬁy A{Emma&tmme o

Rwuve::r o énfer o i premises angd b nspm! ardl erdining any Sécured Assét, and
Cthe mwrd 1{iatmw t that ‘t}wuw P Agger atall mmmmb e tiines and 6n reasonible.

[T n@t;c@ :Emd

promptly notify ‘the "Sﬁa:v'z:it‘jf Agent in writing of any material action, clain or
- demaid made by or apaingt it i voriention with any Secured AkSEr or of any fack,
matter G bircumitance which may, with the pﬂ%ﬁff“ of timi, give rise fo such an
“action, claim or demand, together with, in gach case, the Chargor's proposals for -
'*;muhfzg, wguidating, compounding ov tontesting any such sction; clgifm o ﬂ&m‘asad g
dnd shall, su @;wt fo the Seclirity-Agent’s ;};;{aa a;};:»mvai o lement those: proposals

At ;t% QW ERpanse,

Ay
LN
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Payment of outgoings

L Tothe é}ﬁiﬁm:rﬁt’qﬁif‘@ﬁ by ‘the Credit Agreement, the Chargor shall promptly pay all. Eam?

{eés, licence duties, regisivition charges, and insurante premiums and othed oulgoings in.

_"'aaper:rizf-'“tf«; Sf:'ﬁ:m‘&fﬁ Asguts and, on written dfc:: aiid. by {}'m Sm,u: m Agent; b (}duw é:vsscimw

of pgiym@m tithe Secur ery Aﬁ:ﬁem
W.élix-’e rof se?f»’éff'_

The C‘hwﬁ"{}z W VES ANy pr %mi oF mn@ z:whi of set-6ifi ims‘x}f h’:w%.‘ in respect fo'm S‘a:mx;u.
1. aé«abaisr:ﬁza {imiudm HUTRY p%&‘fﬁb &by the Chmgﬁ vondes s instiurmen mey.
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I the Sevurity Agent has miore than onig- areiunt tor the Chargor in its books; the Seturity

CAgent may atényime aftern

curity Agent bas e o have recsived, notoe ol any subsequent

y Taterestor other interest a Al or ey part of the

creditiof any

standing fo the

tianster, without prior notice, 3,2} g any part ol the balende

: _'&ué&umw aity otheraccount that iy be (n debit, Aftgr making eﬁiﬁi}‘ such ransfer, the Security

f’w ntshallnotfy the Chargor of that transfer.

ENF{}RCEMENT i

In addition tosany statutiry provisions concerming enforceability or aitachment this Security

shall become enforceable upon and the Seturity Agent’s powers: of appointment and other
rights and poweds shellbecdifnd wxdreisable-at dany dms aftar

TR the occurrenve of an Eventof Defauithat is nontinuing or
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“hgeavshal] Beenited s weappoint anither sersan as Re

7B hmplement andl exercise Al o any of the Chargor's pov

7.2 ipt of any, wiitien request. fiom thie board of direetors of the Chargoi or
! th taking (or purported tuking) by any person of any step towards the i&-‘gs*ﬁdéfwup-'

cordissolition of the Chiargor of wwards the agpéirz'&:mam of any admimsirate
-tk adininistranve receiver, vedgiver, ligoidatr or the like to the Chargor o i’hr

wholé or any past of its propeny.

il the Seouiity A gent may then (or.a8 soon thereafier as permitted By lawy by instament in
writing appoint any person or persons (i move: thaitone with pover to act bothijGintly and
&aﬁng}amiy}' t0 ben aéménis;izé’;**’é’@f'f1@%’ Chargdrar (8ibiect, éf'a;ﬂp'ig;;m?@ 16 Qs 724 of
thicInsolvency AGU 19867 veceiver of the B uw»é Aszerd. Ivadg isisumamﬁ zssg?mm‘. prejudice
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9.2

Any Eiu:mws appomhd s,mde Clause 7 gi‘ nmmmmm} shall be entitled to remuneration for-.

Chig seivices and the services of his iz BiE -apps'mprmﬁzzm the responsibilities involved. Subjest
o Section 38of thetinsaivency Act 1986, the remunedation of ‘the Reasiver may be fised by
‘the Sﬁ:mamy Agent bt Ss.sf:h zﬁmunmaizm ha ba m}ah & by H’}é Chaﬁ e a!as‘s{, &ﬁ{l thg-

heetived onthe Secured Assels undu thi ﬁ{}atmg@ chay ga-mm&ztuké |34 Ehm izm;s,ime;m..

APPLICATION OF ENFORCEMENT PROCEEDS

Orderof application of proceeds -

Al mionies feceived By the %muuiv Awu [fe A!’e\’ Kwam puamam to zh; -I"'asfs"asmaézt after
curity constituted by this ] m?zumem has ha:mmz? enforceatie, ma!iﬁmb; rrtha claims
of uny ereditors ranking in priccity (o 0r pard passie with the. a!mmtz of thi-Security. Agent-

under this Instrement; beapplizdin accordarce with the terms of the Credit Aorseiont.
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. that the Security Ag
Csecurity held by the

‘ol any mamifestenor, oo Numw evidenca of the anount dub:

PRI AR 'Au} rinnes sﬁ-;:ngmbi} -apid pmpe; 3; awmdm t?} the ‘ww';t; "wwz acmmﬁymw

a: brgach by the. Charger of ity obligalions contained i this Tnstroment shall be
reimbiirsed by thie Cha FEor e § e SECHFTY Agent o Tl Esaﬁfﬁzm;r} Gasis aid shatl
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inSection 104 of the Credit Agreument.. K

Andependent gie-mmy
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Continging security

This §mm et shall pernain T Bl foige dnd effear a5 5 continuing security: forthe Sedured
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 No delay or failure 1o gxe

0 N

a-wht:, POWES, piw Eztff% 3&} sﬁarmda@s oftheSe scirity Agont mm?c» reed Ew fﬁm Ingtrument
are-cumulative, may be exercised as often ag the Security- Agent considers appropriate; and.

CafEar atdition o 15 fghts and rermiedios underthe general Taw o otherwise
V:‘:i‘ié-tiansﬁ_'an’d watvers
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enforceably achieves to- {he. & E‘Eﬁ?{izﬁ extent pﬁ}wézsa ihe; Same Eﬁw a5 would have
wen séhieved by the mvalid, unenforceable or ilggal clanse: '

...iﬁif?,. - New secounts

L0200 I the Seécurity Agent réteives, or 15 desmed t have recivéd, notice of any

subsequant ‘Saeu‘;-iiy fnterest, or othern interest, affecting 4l or part of the" Seciired

CAggers the Bw.ur:%"y Agent iy open g new cﬁuti}bﬁf for the harghr i the Sacum}f

Agent’s books, Without prejudice tothe Security Agent's right toconrbine secounts,

Ry moniey pard 1o the ¢redit of the Chargor (- any- such new: account shall be

approprialed 1wards or %z;m Ehf: sffect a;f discHarginig,. émy pait of the Secured
Liabilities: :

{fthe S’szé:isf‘?zy}%gmﬁ'5&;@&3‘&{}‘: apenanew sochunt prompily on recaiptof th'é.n{';ti{ﬁﬁ; '

ar deermied. ﬁéﬁﬁﬁ& urider - Cladse 0200, then, unless the Security Agent v
EXpress Wil notice (o the contrary 1w tie (Lf’h‘éﬁ'étgaz",'-ml' paymenls: made by (he
. Chargor to the Security Agent shall be treated as: having been eredited 10 4 new.
~account of the Chargor and riol as having bean applicd.in reduetion of the Secured -
Lisbilities, as from thetinie of receipt-ofthe rélovant notive by the Security Agent -
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Laability notdischarged .
“The Chargor’s Tiabiliey under this Instrurment i sespect'of any of its Secured Liabilities shall

ot be discharged, prefudiced or affected by:
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oiharwi r}i*‘ ji Mgi i
014 Immedidfe recoiirse.
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1 FURTHER ASSURANCE:

The Chargor shall, at its own expense, take whatever wotion the Seturity. Agant of 21y

Receivér may reasonably reguire for:

R cisaing, per ?a et g or pmm ting Qhe; sEzarity int ﬁdmi 6. e Ereated by this Trtiumenty

113 fitat mﬂ ) th a-&gimt ion:of any of its Secured f\&mm oy
Ry "f"ef’;"ﬁf*ﬂ?ﬂ'«‘% theexercise of any vight, '?J'{}éx:ii authori f} or discretion »“msuuﬁb &by zh? Reﬁi“ rity.
o Agept m f&ﬁjy Reteiver in rmpmt of anv-olis Secuied Assels, - '
ieludin g without liniitation (it the Secteity Agent or Recsivar thinks it expedient) . the
exscition of any. assignation, transfer, disposition or assuemmee vl all of any of the assers
formimg pariof (drintended to formypart oy the Sedured Assers (whether to the Serurity Apsnf
OF it neminee) and the giving of any nabtice, order or direttion and the making ol eny
et - ' ' '
12 MANDATE AND ATTORNEY
ki App@iﬁiméﬁ'z of a’tz'o:"'rzeysf
By way af aﬁfw,mmz i’hé‘ ﬁ%sﬁ;éffﬁr rTEVIIC \zb by ﬁg:s;:ag}smﬂ Eﬁ" = '{%m it iy é&mm and: con; Py Reguii ver
Separately 1o bethe mandatory and-atiorney ol the Chargor and, in ifs name; oniits behalf and:
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2 the Chargoris required o execuls and do tader this Instriment 6
1202 syt thes vighis, pow
ntor by Taw G e Becurity
i
Ao contim, mg%hm«f thavamy of its
Ot }ia"g}wzxéﬁ cotall peament
"f"&ght:‘s, ;}mm ﬁ‘mz riey ﬁﬁﬁﬂ diserenons idu iw{ whin aﬁi“sezm 125 ' '
13- COSTS AND INDK?’V@NETY
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Tane _Taiam?f lolding, p%ﬂii"tim“ pmmcima,.

The Chargor shall pay 1o, or reimburse, the Security Agent and any Recsivar on demiand, o
a full idemiity basis, all costs, charges. expenses, taves-and frabilities of any lind-{including,

without liritation, fegal, printingand Sul-ofpockel eipersegy intured by the Secufity Agenty
or any-Réceiver inconnettion withs '

Y3 this Instromentorats Secored Asssts

presetving or enforcing (oratlempting to-dd

¥p

-E0) (m; of the ‘Smuuw Amem 500 Remswa 3 iwim pder E%m Instenment;

EEH IR E‘ﬁ?img. p‘e'i‘ﬁ'«:’:ﬁ&iﬁiﬁgﬁxfai;f}z'srﬁﬁévé-gﬁﬁg,ﬂany ot the Sﬁxzziu’g*a‘iti-L,égbiii%i'éﬁ-r;g-_' :

mgﬁthca wzth :1?@*3’(‘% W %’mh siiall mecrie inil b pamb € (w ithout the. ﬁ{md forany démand

for payment being imdde] from the dati: Git wiich: the rélevant cost or mg:m waareae Ungl full
- dischirge of that costor expense {wh Ferher beforeor afist judmmm lie mcﬁegmm winding up

Coradrminishation of the Chargery at the rate and in ih AT spe imj i ihﬁ: Cmmf'
- Agreameiit.
Indeniaity
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- employess and agents; o full inderninity basis against.any tost, charge, expense, EZ&.?&,-%{)SS‘ o

hability or dantage incuiied by any of them, in stoordance wz?é‘; andsubiech o the fimitalions

' _-uf %mmﬂ 104 of the Crediv ,@xgi@mﬂ%ﬁt.h&_a_s_muiiaf..

13z the exercige o pu r’gamdex'&raiw’é of any ol the rights, powesrs, authorities or

distretiong w&imﬁ wt therm under this Tnstrument or by law in respect of ity Secired
T f\aa?ﬁﬁb, . )

frotectifig, w‘i;,um;g, ESRTV Hg o mf’mmmar{u: At tingto dﬁk
53 .
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s dmsivumentyor
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CONVERSION OF cumm@
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L

Aw atmay: convert any monies received, recovered. o realised by it under this

o tincluding the: proceeds of any previous conversion under this.clause 13 4 from, their exigting
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consanted to by th Sedurity é&x”*é*é*sii R S

AL any-finie, withoul the cansent m th. Chiirgbr, the Security Agent may &

the whole or any part of the: tons undar iy Instroment.

Th Ezmaam:g Aw Al mm}f mbmia} o Ay Hoiua) 6 pa&;w sied Adsig

TR ddetives

S B afmrzz mm u.etégm th Samie jurisdiction frshich the Tecipient’s &édzwg 5 k;miué

Any such conversion shall be efféciad aithe Security Agent’s then gwmzim st ai,” N rale

“af exchange foi such mim SHITE m_y against the existng cuirendy.

EBachreference ' this clavse’ 14w & corrency extends o flinds of thit elnrsncy and, for the-
wvoidance of doubi funds ol one currency may be converted ity gV ferent Rords of the same

SR
CRELEASE -
Rubect fo claige 109, oo e e piry of the Scourity Pertod (but not sthervise L"iﬁ'%t

ity m;wi shall, atthe reguest st costofthe
%mw f?« €15 o e sacurity.

-Cﬁma‘g@ag akE atever action (s FECeRtarY to Teleng

* constituted by this Instriment:

ASSIGNATION BY THE.S-%E:’C?&'K&}}T‘Y AGENT

o oF frargter

&

geliity Agent’s nghts and/or oblii
B any. persti o whom hassigns o ransfers ity rights me:% ‘o t}b?s%mm ufidarfhi ( a,d

Agresment.

of fransferee any

informationabosl the Chagor, the Seourad ;»%é;s;i;_.msjad_m; Pt Ut i?fzai the Secarity Ag

‘consiiers apprnpriate,

NOTICES

“Method of service.

i ptysanally byhandsor
P ¥ by hand;

o

£

lvEry piist or ik _
thir sant By

Folasy zvhgwdx Swil de :
utside (e ;unda«,ism in which the recipient’s aiddiinss s e gmd
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actually giveriand s&‘;ﬁum@i 8 pmpm ¥: éﬂd!s‘:‘%&&ﬁ Aotive that t

ANy notice or-othi Sordmin M“@Z;w fo the Seourity . Ag
_.;ea;;mm by the Security Agsntinaccorddnss with Section 102 ofthe Cradic A

704 sent by e-rail,

i Bach ease o the address oi other confact information for Such party set foith on Sehedule

10:2 of the Credit Agregment. -

" Deemed service

Witlout piﬂ"‘iﬁdiéé o iy darlier tinie a1 which & rigtice -i}r' Gther commiication may e
sent By the Seeurity Agent witl

RNy event:

720 if peiionally delivered,; ba cimma,d to have beor giver &nd recaivel upon délivery

EH Eht:.miﬁmni_é{ddz 5

1722 aip% ed to an addlvess i the sams j&!i!ﬁdfﬂi{m as tha&fram whmh iewas sent by fise

class pre-paic recorded deliviry post or courior mhzah courier advises ol delivery
within twio Business: Daysl. be dﬁ“emvd to have been given and aeceavcd two
= :Buﬂa fess! Dis\: cafter the date m pmmw _ :

173 i sent oy anaddress ina -dizfﬂi%&z'mi'}m'ixd iction as that from which it was sent by

Trtarnational COUTIES {which dourter advises of delivery within seven Business
Days), be desmed to have baen given Hnd Fedelved seven Bugineésy Days after the
. date of pesting: '

CU7EA ifsear by féﬁm&m;i and 2 mraf"rmam;"y subcessful transmission. FEpOIT IS given by :

ik transmisting devics, be dedmed o have been given and received onthe daie of
trRnSTTESiGn (o T s h dav 15 0ol 8 Busin 59;'3_ iy, then the nexd Busimess Dayy

_{lﬂﬂ

17.2:5° - ifsent %:’;y %mazﬁ cme;% A iwa ey -failure s m;@mi@d fo or b} this sendei s e i-

Reeeipt by '&?ﬁ;i@zm-ﬂij@mﬁgs& ni .

ant. shall be-désmed given When .

TRETTE L

ﬁ’f;m’er'ﬁ“m'g‘ T

This: Instrument and any dispute or claim arising out-of orin connection with it or its subject.

o ratlergr fanmation a\zm%uéma nofi-contiactial disputes or chaims)shall be governed by and

ponstrued in pesardance with the Taw of Seotland without regard o any conflics of low

- pri mé;:;i»z:s,._ :
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The parties w this Instrument irfevocably o
Secottand shall have exclusive furisdiction to sentle any dispute or claim that arises outof or
1 ehietion wihy, s Tristtoment o 35 suljeat oatter or formation {mcluding nion-

CThe provisions set oot v Avticle X (Cddminibiradve
. ghvern the rights; duties, obligationg; ps‘é&f%?%gﬁ,ma

o Jurisdiction

e that, subject a¢ provided bictow, the courts of

contraciul dispiies orielaims). Nothing: in this ¢ladse shall Haiit the right of the Seiiity
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