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ACCOUNTANTS' REPORT TO THE DIRECTORS OF KUKAMA LIMITED ON
THE UNAUDITED ABBREVIATED FINANCIAL STATEMENTS FOR THE YEAR
ENDED 31 DECEMBER 2013

In order to assist you to fulfil your duties under the Companies Act 2006, we prepared for your approval
the abbreviated financial statements of Kukama Limited which comprise the Balance Sheet and the
related notes as set out on pages 2 to 4 from the company's accounting records and from information
and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW),
we are subject to its ethicai and other professional requirements which are detailed at
http://www.icaew.com/en/members/regulations-standards-and-guidance.

This report is made solely to the directors of Kukama Limited, as a body, in accordance with the terms
of our engagement letter dated 16 May 2014, Our work has been undentaken solely to prepare for your
approval the abbreviated financial statements of Kukama Limited and state those matters that we have
agreed to state to them in accordance with AAF 02/10 as detailed at icaew.com/compilation. This repon
should not therefore be regarded as suitable to be used or relied on by any other party wishing to
acquire any rights against Baker Tilly Tax and Accounting Limited for any purpose or in.any context.
Any party other than the directors which obtains access to this report or a copy and chooses to rely on
this report (or any part of it) will do so at its own risk. To the fullest extent permitted by law, Baker Tilly
Tax and Accounting Limited will accept no responsibility or liability in respect of this report to any other
party and shall not be llable for any loss, damage or expense of whatsoever nature which is caused by
any person's reliance on representations in this report.

it is your duty to ensure that Kukama Limiled has kept adequate accounting records and to prepare
statutory abbreviated financial statements that give a true and fair view of the. assets, liabllities,
financial position and loss of Kukama Limited under the Companies Act 2006. You consider that
Kukama Limited is exempt from the statutory audit requirement for the year.

We have not been instructed 1o carry cut an audit or a review of the abbreviated financial statements of
Kukama Limited. For this reason, we have not verified the accuracy or completeness of the accounting
records or information and explanations you have given to us and we do not, therefore, express any
opinion on the abbreviated financial statements.

Baker Tilly Tax and Accounting Limited
Chartered Accountants

1 Earis Court

Earls Gate Business Park

Roseland Hall

Grangemouth

FK3 8ZE

Date:- 50& &PW 2 Ol
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KUKAMA LIMITED
Registered Number 5C253380

ABBREVIATED BALANCE SHEET
31 DECEMBER 2013

2013 2012

Note £ £ £ e
Fixed assets
invesiments 2 {1on 449
Current asse!s
Debtors 1 1
Credilors: Amounts falllng due within
cna year {5.203) {4,953}
Net current itabliities {5,802} (4,952)
Total assets tess current liabilities {6,008} {4.503)
Capital and raserves
Called-up share capital 4 1 1
Profit and loss accoun) (6.010) {4,504)
Sharehoider's funds {6,009) {4,503)

for the year ended 31 December 2013 the company was entilied to exemption trom audit under
saction 477 of the Companies Act 2006 relaling to small companies.

Directors’ rasponsibilities:

- The members have not required the company to obiain an audit of ils accounts for the. year in -
question in accordance with section 476; and L

: The directars acknowledge their responsibilfities for complying with the requirements of the Act
with respect to accounting records and the preparation of accounts,

Thesa abbreviated accounts have been prepared in asccordance with the special provisions applicable
lo companies subject to the small companies regime. '

ﬂhﬁa vialed accounts were approved by the directors and authorised for issue on
» M2 6., and are signed on their behail by:

Director

Tha notes on pages 3 to 4 form pan of these abbreviated accounts.

ve——— o
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KUKAMA LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 DECEMBER 2013

1.

Accounting policles
Basis of accounting

The financial statements have bean prepared under the histarical cost convention, and In
accordance with the Financial Reporting Standard for Smatier Entilies {effeclive April 2008).

Going concern

At the balance sheet date the campany had net current liabilities of £6,009. (2012 £4,503) and
made a loss in the peried of £1,508 (2012: £2.121). The company is able to meest its day to day
working capital requirements through the ongoing support of s ullimale parent undertaking,
Kukama inlernational LLC.

The financial statements have been prepared on a going cancern basis which assumes that the
comgpany will continue in -operational existence lor the foreseaable future. The validily of this
assumptlion depends on the continuing support of the company's bankers.

il the company were unable to conlinue in operalional existence for the foresesable fulure,
adjustments would have to be made to amend the balance sheet vaiues of assets o thair
racoverable amounis and to provida lurther liabilities which might arise.

In the directors’ opinion the financial slalemenis should be prepared on a going concern basis.
Turnover

The turnover shown in the profil and loss account represents the value of alt management
services sold during the year, exclusive of Value Added Tax.

Deferred taxation

Deterred tax is recognised in respect of all timing diffarences that have originaled but not
reversed at the balance sheel date where transactions or events have occurred at that dale thai
will result in an obfigation to pay more lax, or a righl to pay less tax, or a right lo receive
repayments of lax.

Deferred tax assets are secogmised only lo the extent thal the directors consider it more likely
than not that there will be suitable taxable prolils from which the future reversal of the underlying
timing differences can be deducted. Deterred tax assels and liabililies recognised have not been
discountad.

tnvestments

Invesiments represent 1he company's interest as a general partner of Kukama Limited
Partnership. Profits or losses arising in the parinership are trealed as par of the result from
ardinary activites.




KUKAMA LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 DECEMBER 2013

2. Flxed assels

tnvasiments
£

Cost )
At 1 January 2(13 449
Additions {556}
Al 31 December 2013 {107}
Net book valua
At 31 December 2013 (197)
At 31 December 2012 449

Investments represant the company's iMtarast ag general partner of Kukama Limited Pannarsﬁ;

3.  Related party transactions

Kukama Limiled owed £3.953 (2012: £3,003) to Kukama Limited Parinership, a Imited
partnership in which Kukama Limiled is the general pariner.

The bralance is unsecured, interesl-frea and repayable on demand,
4. Share capiial
Altotted, calied up and fuily paid:

2013 2012
No £ No £
Ordinary shares of £1 each 1 1 1 7

§. Ultimate parent company

The ullimala parent undertaking of Kukama Limited is Kukama Inlernational LLC {Delaware), who
are also the limited partner in Kukama Limited Partnership, a firm in which Kukama Limiled is the
general partner.
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KUKAMA LIMITED PARTNERSHIP
UNAUDITED ACCOUNTS
FOR THE YEAR ENDED 3% DECEMBER 2013

Baker Tilly Tax and Accounting Limited
Chartared Accountanis
1 Earta Coun,
Earls Gate Business Park
Roseland Hall
Grangemdauth
FK3 8ZE

—— e — - e —— T - g - e




KUKAMA LIMITED PARTNERSHIP

ACCOUNTS

YEAR ENDED 31 DECEMBER 2013

CONTENTS

Partners and professional advisers

Accounlanis’ repont

Profit and loss account

Adiocation of net income

Balance sheet

Notes to the accounts

PAGES

Jto4

TtoB

o . o —cee———




KUKAMA LIMITED PARTNERSHIP
PARTNERS AND PROFESSIONAL ADVISERS

Partners KL Kukama Limited ((General Partner)
Kukama Internalional LLC {Deiaware)(Limded Pariner)
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Chartered Accountants
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FK3 8ZE




ACCOUNTANTS' REPORT TO THE PARTNERS ON THE UNAUDITED
FINANCIAL INFORMATION OF KUKAMA LIMITED PARTNERSHIP
(AN UNINCORPORATED ENTITY) FOR THE YEAR ENDED
31 DECEMBER 2013

In accordance with the engagement letter dated 16 May 2014, wo prepared for your approval the
financial information of Kukama Limited Partnership which comprises the Profit and Loss Account,
Balance Sheet, Accourting Policies and the related notes from the accounting records of Kukama
Limited Partnership and information and explanations you have given us.

As a practising member fimm of the Institute of Chartered Accountants in England and Wales (ICAEW),
we are subject to its ethical and other professional requirements which are detailed at
hitp:/iwww.icaew.comfen/membersiregulations-standards-and-guidance.

This report is made solely to you, in accordance with the terms of our engagement letter dated 16 May
2014. Our work has been undertaken solely to prepare for your approval tha financial information of
Kukama Limited Partnership and staie those matters that we have agreed to state fo you in
accordance with the guldance of ICAEW as detafled at icaew.com/compilation. This report should not
therefore be regarded as suitable to be used or relied on by any other party wishing to acquire any
rights against Baker Tilly Tax and Accounting Limited for any purpose or in any context. Any party
other than you which obtaing access to this report or a copy and chooses to rely on this report (or any
part of if) will do so at its own risk. To the fullest exten permitted by faw, Baker Tilly Tax and
Accounting Limited will accept no responsibility or fiability in respect of this report to any other party
and shall not be liable for any loss, damage or expense of whatsoever nature which is caused by any
persan’s refiance on reprasantations in this report.

You have approved the financial information for the year ended 31 December 2013 and have.
acknowledged your respansibility for it, for the appropriateness of the financial reporting framewark
adopted and for providing all information and explanations necessary for its compilation.

We have not verified the accuracy or completeness of the accounting records or information and
explanstions you have given to us and we do not, therefore, express any opinion on the financial
information.

byl Ty T o Aecmating itk

Baker Tilly Tax.and Accounting Limited
Chartered Accountants

1 Ears Court

Earls Gate Business Park

Roessland Hall

Grangernouth
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KUKAMA LIMITED PARTNERSHIP
PROFIT AND LOSS ACCOUNT
YEAR ENDED 31 DECEMBER 2013

Turnover
Invesiment income

Other incomea

Gainf{loss) on disposal 0! isted invesiments

Expensas (As per schaduie - page 4)

General expenses
Financial costs

Net loss for the year

2013
£ £
45,991
9611
(55.602)
{55,602)

2012

36,975
104,348

3,190

14,568
18,158

(135,223)
{117.065)




KUKAMA LIMITED PARTNERSHIP
PROFIT AND LOSS ACCOUNT (eontinuedy
YEAR ENDED 31 DECEMBER 2013

2013
E £

Expenses
General expenses
Managemeni fees 43,771
Accountancy fges 2,220

45,991
Financial costs
Bad debis wrillen off -
Bank charges 8,433
Bank interest 27
Forexgn exchange oss/(gaing 1,151

8611

55,602

2012

28775
2,100

30,875

30,339
6,445

67,564

|§
g
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KUKAMA LIMITED PARTNERSHIP
ALLOCATION OF NET INCOME
YEAR ENDED 31 DECEMBER 2013

2013
£ E

Net partnership deficit (55,602)
Divided as follows:-
KL Kukama Limiled {General Partner) (556}
Kukama Intemational LLC
{Delaware){Limited Pariner) {55.046)

(55.602)

2012

£
(117,065

(1,171

(115,894)
(1 17.085)




KUKAMA LIMITED PARTNERSHIP
SLO04976

BALANCE SHEET
31 DECEMBER 2013

M3 2012
Note £ £ £ E

Fixed assats
nvestments 2 1.911,219 1,630,531
Current assets
Other debtors 143 1,143
Cash al bank 604,751 939 921

604,894 941,064
Current tiabilities
Accruad expenses 2.220 2,100
Nat current assets 602,674 938,954
Net assets 2,513,883 2,560,495
Partnars funds:
Capital accounts 3
KL Kukama Limited (General Partner) {109) 447
Kukama International LLC
‘{Delaware}{Limited Partner) 2.514.002 2.569.04

2,513,883 ' 2,860,495

Partnars’ approval of accounts

In accordance with the engagement jetter dated 16 May 2014, we approve the financial information
which compnses the Profit and Loss Accouni, Balance Sheet, Accounling Policies and the related
notes for the year ended 31 December 2013 We acknowledge our responsibilily for the financial
mnformation, mcluding the appropriatenass of the applicable financial reposting fremework set out in
note 1, and for providing Beker Tilly Tax and Accounling Limited with all infarmation and explanations
necessary for its compitation.

'Kukants Limied (General Partner)

Date:- GGGQZC'A "f
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KUKAMA LIMITED PARTNERSHIP
NOTES TO THE ACCOUNTS
YEAR ENDED 31 DECEMBER 2013

Accaunting policles

The accounts have baen prepared under lhe historical cast canvenlion, using the following
accounting policies:

Foreign currenciaes

Monelary assets and ligbilittes in foreign currencias are transglated inlo sterling at the rates of
exchange ruling at the balance sheet dale.

Non-monetary assets and habiities and transactions in forelgn cumrencies are transiated inlo
slerling &l (ne rate of exchange ruling at the date of the transaclion.

Exchange differences are taken into account in arrving al lhe net profit or loss for the year.
income

The ingome in the profit and !oss account repragents amounls eamed from investments and
foreign exchange gains.

Investments
Investments are included at cost and any impairment or revaluations are recorded when deemed

10 be permanent, Gainsg and Josses raalised on the disposal of iInvesiments are tecognised in the
peofil and f0ss account,

Investments
2013 2012
£ £

Listed Invesiments 1,630,531 875,181
Listed Invesiments - Additions at cosl 377,632 1,630,532
Listed Invesiments - Disposals ai cost (96,944) (675 192)

1,914,219 1,630,531
Market Value £2.042 490
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KUKAMA LIMITED PARTNERSHIP
NOTES TO THE ACCOUNTS
YEAR ENDED 31 DECEMBER 2013

3.  Partners’ capital accounts

Opening Share of nat Closing

balance income balanca
£ £ £
KL Kukama Lmitad {General Parlner) 447 (558% (109)

Kukama Inlernational LLC (Delawara){Lid Parner) 2.589.048 {89.048) 2.514.002.
2,569,495 {55.602) 2513893

.8-
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