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Report of the Independent Auditors to
Wialsons of Paisley Ltd

Under Section 247B of the Companies Act 1985

We have examined the abbreviated accounts set out on pages three to five, together with the financial staternents of
Wilsons of Paisley I.td for the year ended 31 December 2007 prepared under Section 226 of the Companies Act 1985

This report is made solely to the company, i accordance with Section 247B of the Companies Act 1985 Our work has
been undertaken so that we might state to the company those matters we are required to state to it m a special auditors'
report and for no other purpose To the fuliest extent permutted by law, we do not accept or assume responsibility to
anyone other than the company, for our work, for this report, or for the opmions we have formed

Respecive responsibilities of directors and auditors

The directors are responsible for preparng the abbreviated accounts m accordance with Section 246 of the Compames
Act 1985 It 1s our responstbibity to form an mdependent opmmon as to whether the company 1s entitled to deliver
abbreviated accounts prepared i accordance with Sections 246(5) and (6) of the Act to the Registrar of Companies and
whether the abbreviated accounts have been properly prepared mn accordance with those provisions and to report our
opmion to you

Basis of opimion

We conducted our work 1n accordance with Bulletm 2006/3 "The Special Auditor's Report on Abbreviated Accounts 1n
the United Kingdom" 1ssued by the Auditing Practices Board In accordance with that Bullefin we have carried out the
procedures we consider necessary to confirm, by reference to the financial statements, that the company 1s entitled to
deliver abbreviated accounts and that the abbreviated accounts to be delivered are properly prepared

Opinion

In our opmion the company 1s entitled to deliver abbreviated accounts prepared mn accordance with Sections 246(5) and
(6) of the Companies Act 1985, and the abbreviated accounts have been properly prepared mn accordance with those
provisions

P e N O
)

McLay, McAlister & McGibbon LLP
Chartered Accountants & Registered Auditors
145 St Vincent Street

Glasgow

G2 5JF

Date L‘g\ o%
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Wilsons of Paisley Ltd

Abbreviated Balance Sheet
31 December 2007

FIXED ASSETS
Investments

CREDITORS
Amounts fallng due within one year

NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES

Called up share capital

SHAREHOLDERS' FUNDS

311207

Notes £
2
124,999
3

£

125,000

(124,999)

ot

f—

[

311206
£ £
200,000
199,999
(199,999)

[a—

It

—

These abbreviated accounts have been prepared in accordance with the special provisions of Part VII of the Companies

Act 1985 relating to small companies

The financial statements were approved by the Board of Directors on

its behalf by

N

R McC Wilson Director

A

The notes form part of these abbreviated accounts
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Wilsons of Paisley Ltd

Notes to the Abbreviated Accounts
for the Year Ended 31 December 2007

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared vnder the historical cost convention

Fmanacial Reporting Standard Number 1
Exemption has been taken from prepanng a cash flow statement on the grounds that the company qualifies as a
small company

Deferred tax
Deferred tax 1s recogmsed m respect of all timing differences that have originated but not reversed at the balance
sheet date

2 FIXED ASSET INVESTMENTS

311207 311206
£ £
Participating mterests 50,000 50,000
Loans to undertakmgs m which the company
has a participating mterest 75,000 150,000
125,000 200,000
Additional mformation 15 as follows
Interest
m joint
venture
£
COST
At 1 January 2007
and 31 December 2007 50,000
NET BOOK VALUE
At 31 December 2007 50,000
At 31 December 2006 50,000
Loans to
jomnt
ventures
£
At 1 Janvary 2007 150,000
Repayment 1n year (75,000)
At 31 December 2007 75,000
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Wilsons of Paisley Ltd

Notes to the Abbreviated Accounts contmued
for the Year Ended 31 December 2007

3

CALLED UP SHARE CAPITAL

Authorised

Number Class Nominal
value

100,000 Ordinary £l

Allotted, 1ssued and fully paid

Number Class Nomunal
value

1 Ordmary £1

ULTIMATE PARENT COMPANY

The company 15 a wholly owned subsidiary of A & J Wilson & Company Limited
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