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Registration of a Charge

Company Name: OCHIL DEVELOPMENTS (UK) LIMITED
Company Number: SC231707

Received for filing in Electronic Format on the: 11/12/2023 XCI6C8VV

Details of Charge

Date of creation: 08/12/2023
Charge code: SC23 1707 0013
Persons entittied: NATIONAL BANK OF KUWAIT (INTERNATIONAL) PLC (AS LENDER)

Brief description: ALL AND WHOLE THOSE SUBJECTS ON THE NORTH EAST SIDE OF
THE ROAD LEADING FROM BRACO, DUNBLANE TO BLACKFORD,
AUCHTERARDER EXTENDING TO 250.8 HECTARES IN MEASUREMENT
AND BEING THE WHOLE SUBJECTS REGISTERED IN THE LAND
REGISTER OF SCOTLAND UNDER TITLE NUMBER PTH23532.

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP

Electronically filed document for Company Number: SC231707 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 231707

Charge code: SC23 1707 0013

The Registrar of Companies for Scotland hereby certifies that a charge
dated 8th December 2023 and created by OCHIL DEVELOPMENTS (UK)

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 11th December 2023 .

Given at Companies House, Edinburgh on 12th December 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Certified a true copy save for the
material redacted pursuant to
58596 of the Companies Act 20086:

___________ E%LLP
Sol|c:|tors

Date: 07/12/2023
Ref: NAT73.10

“EXEGUTION VERSION

'STANDARD SECURITY.
OCHIL. mavsmmzms: (U K.} LIMITED
as Chargor |

~infavour of

'NATIONAL BANK OF KUWATT (INTERNATIONAL) PLG

Secumy Sub;eats 25% ﬂ hectares on the north sast saﬁe qf the road frﬁm Braco, Duablam t&
Eiai;kfﬁrd Auahtemrﬁer

- Brodies LLP
Capital Sguare
68 Morrison Street.
- Edinburgh EH3 8BP
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.Forthe: purpeses: of the Legal. Wﬂuﬁgs iCnunterparts; and ﬂalwery} {Sﬁoﬂanﬁ) Act 2015, this
'.Stanﬁard Seaurity’ is daiwered o ?.."l Nadﬁhﬁfﬂ 2023

'-'srAﬁﬁA'ﬁ_éﬁEcuﬁi?? |
by
| _ QGH!L QEVELQPMENTS {UK} LIMITEU & pnvate fi mited company inccrparated iy Smﬁarﬁﬂ wﬁ:ﬁ'_'

mgistered number S{‘:EMTG? and havmg its reg:s%ered oﬁ“ae a’t Ksrkmn Farm, Near Auehierarcier .

Fanhsh;z’e Un;tecf ngdam PH4 1F€F~“ (Zhe "Ghargar“)

i fé\mur of

_ 2 - NATEQMAL BANK E!F KﬁWA!T{IHTEQMATiQHAL} PLG 4 pubhc firited cﬁmpany mmrpnrr—:ftecﬁ in. .
Engl and with- mgmtareﬂ number {}2‘?‘?3?43 amﬁ hav;ng sls regxsiered of%" ice: at 13 George Streei :

Lsndm W”ILJ BQJ (%ha “L&nd& vy

- 'zf:b’NS;-i}ERtNG THAT:

AL _ The Chargm‘ entefs mta this standard Semumy i carmee{m thh éhee Facxlrty Agreemeni {as defi nedi_ -
helow} '
B It is a sc:ondutm precedent of !he Fm ity ﬂgmemeni ihat the Charger gremts th&s Siamiar’d Seﬁursty _

i fasmur of the Lender
- _f,a:;:'fsim'rzmﬁmms A:szzﬁms FOLLOWS:-

1 -m_e;'ﬁ_n'iﬁ@ns_

 Unless othervise def mecﬁ in thzs Siandard Securxzy o unless. a sanlrary mtentmn appe:ars terms
g; When usecﬁ in Ehls $tandard Sec;uz*lty and :

- def hed in the Fadiity Agmemeﬂt have: tha same meaf

_ the follow ng tarms shaii hav& é:%ie f::xllmwmg m@anmgﬁ -

{4 ﬁ'*t‘_:eségia'te" iﬁeans- :a_ﬂy'-'tﬁsiégalje?,f-fé-_ﬂb}c_iél.é‘gafé;_-.ggaﬁht,.-_éltarney-'f}r co-triistee a?pp:éijn'tedr bythe

Lender:

12 “Event nf_h?e’fﬁ_u!{” .'ﬁa:sft'ha maﬁjﬁg‘- given ta it in the Facﬁéw #gr_eﬁmmg

13 ' f‘Faciﬁty Agreem«em’ means tha %a-::ﬁtiy agraamenf an!erad mt{} bﬁiween the Chargﬁr a8 bsrmwaf"

.am:{ the: Lender aiti of befara ihe dat& of dalwery hamm
14 - 'fafFin-an“ce'_ﬁagu‘m:e'ns:“-ha's*_'_t:hé mea'_ujén’gg .g;uen' Yo it the F’aui_l_i;tgjé:Ag{éérﬁéﬁi;

A5 YObligor fas itie meaning given to it in the Facility: Agresment;

esRTIE
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“Secured: Liaﬁii’iﬁeé“ éﬁéaﬁ's- all ;:resént--and- fuiturs nbﬁsga*ﬁmﬁs and liabilites cwh:e'i'ﬁé_-r actual of

- cgmzngen% And whethar ovwed Jt}mﬁy or seve;a §y or ity aﬁy aih&r cap&cfiy whatsaever) DT gach: Cﬁh!agerﬁ

to d@ny Senurad Party under ear;h F;nanr;a Iﬂacumant

. “Secured _'Paﬁy”‘" hasﬁt’hﬁ'maaﬁing' ghveri to it in Tne Fac_iizﬁty- A@rz&eﬁéa‘ﬁ:ﬁi'-
“Security” has the meaning given to it in'the Facility Agreement;

 “Security Period” means the periad beginning on the date of delivery of this Standard Security and
_ 'enﬁing an the-date on whmh alt ihse Sec:ured f.l&bliélles have been uncﬁndltmnaily and irrevocabty- :
' pasd and dasc:harged‘ i fu

- “Secur;ty Subjects" "means ALL and WHGLE; thase subjects o the narih east: sadef of the road '

'ieadlﬁg fmm BRAC{J DUNBLANE m BLACKFORE} AUCHTERRRE}ER extendmg tr.: 250 Bhectares:
i measmremem and. bemg the whole &ubjec%s reg:stereci m the i.and R&g;st@r of Sceﬂanrﬁ Urider it
i number PTHZBEBZ

'“ﬁtandaré ﬁanditmﬁs" means. ih& sﬁandard mﬁdsimns spemf ec:i m Schedu% 3 4 iﬁhé:-
: -Canveyancmg and Feudal Raform (Sc{sﬂaﬂd} Act ’39?@ as: amentﬁed aﬂd any ?awfui vanattﬂn %hereﬂf '
: opem‘tw@ for the time béing: and -

'-'*“franéaéﬁ@af;) bligor" has the mearing given to itin the Faclity Agresment’

 Interpretation
i_';}ﬁ_i-ess;aﬁhezwss;a;'i;‘zd;&:a%e& 'é;"ég'.gafér@h_éﬁ in this Sta'mfam' Sécuﬁfly' fg;ﬁ-

2?1 _a ";ﬁ:arsaﬂ" mx*:ludas any mﬁiw:dufal firin, mmp&ny, mrmmﬁmn govemmem siate or

: Egemy of & state m’ any: assaeaairan 1rus’r ;mm vezﬂure mﬁsemum or. paﬁnefshi;j (an
sach case whether m‘ m:rt having. se;:ara’ée egal persanal;{y},

942 any person shall includs th‘éﬁi-‘_ p‘e?rsa'n’.s ‘sticcessor in_litle, permitled- assignees or

‘permitied transferaes;

N5 B girévi'is“éan’ﬁf'!:a%w'1"'55:a;-_re'férenae to that pmvi'siéﬁ _ésﬂ-éx&en'ﬁi_éﬁ;-_&*ﬁﬁlﬁé‘dﬂ‘-_arﬁeﬁdéx’ﬁ' sé'r_e’—_ -

 énacted and includes any subordinate Eégiéiaﬁaﬁ;_

' 2@4 . . wards ﬁanaﬁﬁg tﬁe smgular shai mcfucfe t%ﬁe plural and vu:e versa' and words: derm!;ng :

. any gender shal& mciu-:&e al! genders

.'2.-'5_‘5:' a ciause heaﬁﬁng iz a3 feference to a zlause oF sub-ciause cf tl'us Standamé Secur;ty and

s for ease af reference fmfy,

246 -Q'Fiﬁém:e': Bécuméﬁfﬁr T&‘éﬁsécéian Dﬁcmmeﬁt orany other agresment er'ihs{fﬁrﬁent 'ié

‘& referanca tcz thai Finarsce ﬁacumeni or Transaclmn Eacumem oF mher agreement c&r-'
3 mstrumenﬁ as amenﬁed nwa’tecf supplememed extendezi or resiated {however"-

BEAABT20NG -




32
Lo Seauniy* ay if they wera set aut i ih[s Sianctarci Set:uniy except that refarenoes io- the- Fam ity-_:-
- Agfeamen’: wd be camtmed 4% referemes tc; this Szandarci Sacumy

24
25

' '-.-'nthanmse set as;de ort ihe uquadaiézm Qr ar,immsstratmn caf the payer m’ oiherwlse then thai amouni_-
i i mt be: cnns;céered to ha\fe beeﬁ irrevm:ably pasd fer the purpases of this Stand&rté Securriy B

e

. funﬁamental Iy aﬂd wﬁether or mt Fare mewus fyy.or ref;: acaxﬁ and mciuées any ahange- o
in ii‘;e purpase of; any extension of or any- mcrea&e iy any facd;ly or the aﬁdlszm e:;f any' |
.'new fam ity undef Ehat Fmance Emcumeni or Transac‘hoﬁ Ducumenz nr nther agree}ment.'

_or mstrumen& and ' '

240 ?’j‘?”rights; in re_spegzt.b'f a%.n‘ %‘éﬁgeiin%‘:‘iudes.;ﬂ_ o
274 il amouts and prococds paid o payatie;
- 2;1-,?;2';. o 'r_fg‘ﬁz;s-‘tb_:méke a'mgff’ueman&cs_r-_c::'-iaffn; il
2‘6?3 oA pcwers remed!es catisés ag.actmn, secuniy, guéramees andﬁ
mdemnitaes : '

' in‘sach case in tespest of or derived from th é.sf asset,

Tha pmwswr&s mf Ciause 1 2 {Caﬁstrua!mn) m" the Fami;ly Agreameni shail apply i:ﬂ !hss Standarci3 _

ﬂefefeﬁges fo.th & ‘debtor” iﬁ.the-'Sfan'CEa i C‘nncﬁtidﬁ s shal 'éﬁé%’uda':thie- Ch a‘rgu'r‘ '

e the eveni t%f any cfanf ;r:,t batween the terms afthe Sfandzard Ccndutmns (as vsned by thus Stanciand .
..Secur;tyj anﬁ ihe Facziiiy Agreen’sem the E—‘acllzty Agreemem shaﬁl pravaxl

.An:y'ccveﬁahﬁ-or 'tfnd*e{r_‘{akin'g' af the G_ha'éfgﬁr' unider this 'Sé:én_daf_fd"'sé'cwi{y' toiher than a._:;iayrhém_ :
* “ebligation Which has bée’r‘r- cf_'Es"t:éia{ge_d} remainis in{‘fbrcéﬁ;luréi’ags the: Sec‘usiiy Parliod,

Ef thie Lender m;msadem that an ammunt pam& to-a Secured Pariy is ca@ahia of %amg avasded or_- .

i ess ihe context otherwnse mqu:res | ;‘eference o the Securtty Subgects lnc!udes e pmaa&ds_-
- uf dnspﬁsai of the Secuniy Sub;ects

' __it?n_‘ﬂerta"ki’ﬁg-_tc p-a,ay- :

_ 'The Chargar muat pay oF dﬁscharge the Secured Llahllities i the manner pmu;dad fmr i ‘this Finance

E}oﬁuments
3_éct§:ﬁty'

Asa cunhnumg aecumy fﬁr ihe paymeni and discharge of all ma Sﬁcured Lmbﬂmes the Ghargorf_

-jgf‘ﬂﬂfs A standard semu;sty un %’amur mf me Lender overthe Semnty Sui:uea!s

- 68149720v0
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L r2
E -.Secmred Pames

: :TIWIS :

o Eiaﬁﬂafﬂ 'cbhﬁiﬁﬁnﬁ- arid ih‘ééf@;mréi:'inﬂ' nf"tek%ﬁ&

' The Stamﬁard Cmdztioﬂs shali app V. and the Chargcr agmes Eﬁa‘: the Standaw:i Cmncﬁetaons shaéi be: '
':El’c’lﬁed ifso far as lawful grid apphs::ab whby (Gne} the whaie terms, undertakmgs abligaﬁmns powers %
.nghts provisions and others comamael in’ the Faculﬂy Agreemem which shal be incorporated in and’ -
~shall form part of Ehis Staﬁdard Secumy and. shai be: held t o b& rer;teated herem mutaffs muianms-
and (Two) the Standard Cc:mdntmns shali be furi:her vaned m sc& far as anfur and. appha:::abl& aa.
--fcllgws o ' R

. :ansuraﬁce .

' The msurance ta be eﬁeaied i t@rms of Standard Condition S(a} shal prciwde gover to the extent m‘:f
the full’ repiacement value. oF the Secumy SUbjEQl‘S (b&mg the tetal cnst cf en‘ureiy rebm dmg '
:rems%aizng ar f&p!afzmg the Secirity- Subjects if the Sac:ur;ty Subjects are campi@ieiy céestrayed s
- togettier w;th alt re aied fees and rierneirtson custs} and nal their {xpen market valug:

_ i.nte l_'es‘t r.atfel -

: Tﬁe interest rate fer the purr.msas nf ?ﬁanfia!’d Gﬁndﬂ on 7’(3} shaii be %he rate set nz.si in the Facllzty. '
_ 'Agreement ' ' :

- Default

- For me'pwmsé of 'Sia"n‘dé%&éaﬁdét’iari a(1 )(b} ihe Chargor shall be held t b in ﬁefault atany tlme..
- on orafter the soourrence of an Eveﬂt m’ Drefaui fwhich is canhnumg aﬂd irthe. event of the Ghargcr.' '
being | in defaull as aferesaad é:hen w;theut prejudme o :an:,r ether ngh!cs and remec:ﬁes aval ftable fo
_ the Lender by vittiie cﬁ the Stamiard Cm‘ndmmns {as v:arued by hig Staﬁdar‘d Secﬁn{y} or ahy ﬂtmf
L seauriiy, tharge or undertaking or in afy nsiher manﬂer the Lenderws I be: ent:tied 0 exercise any. of
 the remedies ‘available 1o & credi for an cﬁefaali of a hD?TGW&F hy virtue: af ehe pmv;sms of the
'-Caﬂvayancmg and Feudal Refc:rm (Scoffand) Act 1970 (as amendacé}

_ ;Pteaé_r'ftéaticn of séc’u’ﬁty' -

Thls Siandard Secunfy i5 a cemmuiﬁg sacuﬂﬁy and wﬂ& axtand o the uiﬁtsmaﬁe h;aiaﬁce ofthe Secured- e
- Laabﬂﬂres ragardiﬁas of any m!ermedlaie payman@ or dzsnhafga in whc;!e orin. part '

The Lender hn!ﬁs the: benef o8 this Siandard Secuniy and th;s S&cuniy for iise f amﬁ on trust far e

Tht$ Standard Secun%y ig wﬂham pre;ufilsa and irt addlim tg, and shai not merge wﬁh any eti‘zer -

;righi remeciy or Securny of: asny king wmch the Lender may have TIOMI OF aﬂ; any ’é;me inthe future for
GFin respect af aiy of the Secureci Laabz ltaes

'-'Naatherthss S&cuniy ror the obl;gatmns of ihe Chargor under ih;s Stanffarcf Secuniy wi i be aﬁected' o
'.by an att, omlsswn mai{er or ihing wh;ch but ‘For this' Clause, wou ci rex:iunea reldzse or ;Jreguciuce o

‘BBI49T20vE
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-ihai Sacunty or any af thcs& abisgatrcms {wheﬁher oF not knawn ia |i‘ the Landar ar-any athe; Secured .

arrangem&ﬁt w&h any person

: 7._43.':-3_} - the iakmg vsarﬁalan campromtse exchanga renevm enforcemeﬁi or reiease of, or
. refusal or neglact fo per?ect take g o enforce, Hay nghts agamst Br Ser:ur;%y uver;

F’ariy} sﬁciudmg
744 ’a_hy’ﬁme;:w:aivéri:r:cd'ﬁséﬁ'ﬁ'graﬁfeci to, or doi‘ﬁ;ﬁ_ggiéibn 'wiét'h',' an"g_r_Gbii‘gw:’*ﬁarﬁi'hé_rf 'pi'e'rs'an:' '
7432 o ire release of any. Bhiager or any ather persan un:fer ihe terms: raf any mmpnsxtscm or

sssata of any Géﬁahg@r or mher person ar any nanmpfesemahcn or nowabsewame of any o

' é‘u | valie: m* any Sacur{ty,

in ﬁhe membars ar & 3ius of. any E}b :gar arany other person;

?45 ' ﬁ'.ariy amendrhent -f'ﬁ'awmr fundamem'aﬁj réﬂlaéemém Variation, novation, assigntent
' ar the avmdame o tenmnatmn of a Fmance Dacumani of’ any. other dacument or
: Seeuriﬁy '
Faw L .'any uﬂenfﬁmeabamy. ﬂEegal;iy . mv:ahd;ty c:.f ariy o&l&gahon n? ur aﬁy Sacumy cﬂaated'_'-

_ by; Ay persen unrﬁar any. F’mance E}acument or any oiher ﬁnmment or

TAT “an iﬁsasv'e:ncy, ligui&az_inn; sdmim'straﬁan_ar sém-i!;ar 'pmcedasrfe,]

'Th:a Chargmr waivas any rsght |i may have of fmst requiring the Lender {or: any trusﬁee o agan’i on: }ﬁs
_ _.b{ehsif} 1o pmﬂﬂ&d against sr enforce any ather nghts of Secun{y or claim paymam fmm any parsan.
o "-bafore clmmmg fmm the ﬂhargor under this: Stan::iam Secumy Th;s walver apgl;es :frespecawe af -

) DUr‘iﬁg'lhe’Setmity'Pérind ﬁe"Lémﬁ:ﬂét 'ma'y"refraih'fmm’ a;ﬁﬁyiﬁg‘ or enforcing 'aﬁy Tionies, 'Seauri’ty _
_-_"c:r nghis heicf or recew&ﬂ hy at (nr any trustee ar. agent or its behaif} if respect of the Seaured o
.Lsabuhszes o suh;ect o C:Eause 12 (App lication of: enfx}memeni pmceeds} a@p!y and ensfome the.
‘same i suah manier: and arder as it saeﬁ it {whezh&r agamaz the Secureﬁ Liabilities or ci%‘aerw:sej.-
'ana:;l the Chargur shai nof be enhilad Ly the game atid. twld in. an mteresbbearmg sus;}ense afsceumz‘ '

any m@nﬁys re&ewed fmm the Chargar of or acmun’c ofthe. Secured Llabshires

L Duﬂng the SE’EUFEW F’ermnd and i ess éhe Lenffer alherw;sa dlrac;ts i:ha Chargor muist noi exercise '
any rights which it gy have by reason of p&rformanaa by ﬁs ahhgatmns underthis Stamfard Secuﬂty'
prthe enfaz‘camen*t of the Séaunzy z;rﬁated by {hls Standard Sesur y . '

I t:o-reaeive.f:xr':clas'm,;jé@%mégéff%am,' cr?ﬁ'g i-n_aemniﬁed E}y-.éh-ﬁﬁ_ﬁgér';'

T2 ta:; slagm any contr&bm Bﬁ fmm any guaranmr m" o prov;def cf Secumiy i respecﬁ of; any'-

Gb!lgar & ubhgahuns under tha Fmance Dncamenﬁsy -

6814872040

: 7"__.4-;4 _ anyi mrzapac 1y of fack ﬂf pﬁwer authﬂrﬁty or Iegai persanaiafy ofar d;ssﬁuiwn nr change -
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’??3 . B to taka the benef { (ms whiole or in part antj W’hﬁi?’téﬁ“ by way. of suhmgatmn ar aihemme} T

of aﬂy nghts r:nf the Leﬂder um:fer any Fmaﬁca Dc;curneni arof aﬂy guaran’éee . Secunt‘y' '
'iﬁken pursuant io, or. m cannectnon wmh the Finanf:@ Bocumem's By iha Lender

774 - toexerdiss any right of set-off against any Obligor: and/or
775 loclaimor i:ﬁ.r‘avé'as a cireaﬁaréf'sany fiﬁbii'gcr?-m' camﬁéﬁsohw;th the Lender.
"Tms Saandar::f Sscurity: shal remaln in fu££ force and’ effect ﬁsiweﬂhsiaﬂdmg any amendment_ .

".'restaiem&nz novation or sugpﬁemeniat:on of the Finance Docﬁmenta (aﬂciud g any sncmase inths ~ I
- amotint of the Securad Liabilitieis): :

ZEf at dny time; any prowsnon of this S!ar:dard Sea:ur;ty is ot bewmes ﬂ!egai invalid-or unenfarceabké'
: 'j_ln any rewer::t eidar Eny law of any. ;unsdmﬁacm naither the Iegahty, va rdlty ur enforceah:kiy of {he
: _a‘emammg pmws;ons nar the §ega ity validily or enfameabui;ly of slch pmwsm urider the aw of any

othet jurisdiction will in. aﬂy way he af’r‘ected of lmpmrad

No gerson (mcludmg a pumhawr} adaa!amg w:th ther LEﬂdE}i‘ or its oF hlsf‘%‘:&r agents wﬂi he ccmcerned-
tﬂ enqwre

”i{;fﬂ:“i. '@’he‘gﬁer- the Se@'ure:cs_L’i‘ab;l'iﬁei-s-_have-b-emmé- ;;ayafa_ié;-

A3 whether any pawar whmh the Lender i purp@:rtmg to: exemnsa has biedome exercisable '

o m ba;ng pmperly exemlsed

7.10.3- "Whéi:hérja'ngf 'ﬂﬁqnev,#- rsﬁiaén_é.'du's’ts'n'tie:r”zhe F’iﬂaﬁ'@e’mﬁcéméﬁm_i or -

' ?;--‘%'G'.d.' : '.hdﬁf.zaﬁy'm‘ﬁrﬁeyzﬁééd'té the 'Ee:id&;'is' tdbé.aghliee:i..

“No. fa hure m EXE‘E’CIS& nm any delay i exgrmsmg on the part: of the. [_ensder any nghi or remedy
~under ihis. Sianciard Em:umy shai i operate as a walver, of any sm:h flghtor remady of mnﬁmute an-

o eleactian 16 afﬁrm this Standard Semmiy N eiect;on o aﬁ" rim this Standaw Security on the part of:--' .

.._.B;;'

R "the Lendefsha il be effective unless i in wnimg No smg & o partial exermse of any right or remedy"
‘shall pz‘went ary further ar mher exefcise of the BI‘C&W]&E of any ather: mghi ar mmedy Tﬁe rlghts: _
_ and ramed;es pmwded i this Slandami Secur;ly e cz,smulatwa and f;m extlusive m‘ any a‘géﬁfs or

' - reriedies prevrded By taw ' L '

1 fthfs Siandard Seeurkty i% enfofced at atime wheri no amuum us due ursdlar the F;nance Dﬂwmenis.- :
it at a tlma when. amouz‘;ts may or wil becmme dué, the &.ender may pfay ihe pmceeds of any'- '
_ resmvenes eﬂemed by it into a suspense accau;ﬂ or other agccant selec!ed hy it:

-:New.ajc;&q'ymts;

T 'If any subsegu&nt aharge or. ather mterest affects the Sacumy Sﬂbj&ﬂ&ﬂg a Secured F‘aﬁy may apen

g new accolnd with Ine Chargor

BB1457200
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'Ef that Séﬂmd F’arty does not upen a new accnunt it Wili meveﬂheiegs be ireaiad sy if ut had done L :

50 at’ the time when it recezvale ur was desmed to. have reezawecf it e af ihat charge or cher

' "_-;nzeresﬁ

A8 frem that ti me aié paymenta mad& fo [hat Secured Par&y wﬂl e crer:futed ar be te*eai&c:i as hav;ng

heen credfied g fhe new accmunt and will: noi opera’i:e 6 m«duce aﬁy Secured Laab:laty

: meec'_tinn @2’ -Sﬁ_ﬁﬁr&ty'
_ naQat’EVé ;ilﬁe.ﬂg:’s 3

o Except 44 expressw al bwed under ihe Famh fy Agrsement or !hls Siaﬂdafd Secumy, the Chsrgnr-_
L 'musi mt creataor permlt to subsnst any Semniy o the Seaunty Subjects

ﬁ%’spﬂsal N

. Excepi a5 axprassiy allowgd under the F“acnlaty Agmement E}i“ rms Ssandarci Secuntys zhe {Bhargm* '
“mist ﬂm eriter inta a single transactm oF & series. »::f transaatmns fwheiher relate& or ot amj_': '
-'whafher vamntary m mva!nntary) o d:spuse m" a!r or arsy paﬁ nf the Eecuniy Eub;ects

" deposit of title deeds
Tre 'ﬂﬁéfglﬁr ﬁivéi'irﬁrﬁedi;aftéiy: '

:923',_".1_1:" | depas;t wnth ﬁ’;e Lender all deeds amd dacuments ﬁeaessary ty Show gaud valid: ~and
. marketable: title to-the: Security Sub;ects and any pmpeﬂy referred fx::: in tf:iause 84

' (acqmsdmnsj {the' “Tstie ﬁcmuments“)

932 o 'pmcure ﬁ’aat ihe Tﬁie D{}cumenis :are heici at Reg&stars of acm and (1a3 the urder uf fhe._ .

_Lemiez‘ m‘
833 _'prc;r:;ur@ thit the Title Dacnmams are Held tothe or:iee' ef the Lender by a-firm nf SG?&CS’EOFS-.

_ apr.}rweci By the Lemer for that purpose;

_-fai:quiﬁﬁaﬂs-- :

_ i the Ghargof acqu:ras aﬁy henfab e ar Icmg aasaha?cs prapaﬂy i Seotl and m ac:cmdance WIﬂ"t the:
Faceluiy Agmement after ‘If‘kﬁ date of thss S&aﬁdard Sacurﬂy it must:
841 notify lhé-Lendér Emme-aratgfy;- -

9.‘.4;;2 o .;:mmedsateiy on requesﬁ by the Lemier and at the r:.ﬁsz oithe. Ghargmr execute anﬂ t:ieiwer'_.'
' fothe Lencéer a stanéan:i s@curiy: gver fhat pmperty iy favour of the: Lender and arr- K
_ _’asszgmizon of rerital sncome . rsspact af the rents payable under aay %ease of sucéx-_. e

' - pmperly in each- case i any farm which: the« Lender may requlre “and

BB1A0TA0VG
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9:4.3.1 reguster the standard security in tha Land Regéster af Seottand and
0432 ensure that the stam:lard sesumy zs c@rrﬁemy‘ reglstefed i the Lanci". '
F’éegiszer of Sc&t :anrd
Time deposits

Withouit prejudice to any right of set:off any Secured Party may have under any other Finance
'Ducumen% ar mherw;sa if any time demsnt matur&s on any ar;ccun‘f the: fzhargor has weth ar‘gy'

Secured Party within the Securzty F’enod when

41

qz

1040 this Secuty Has beeome enforceable; and
4042 no Secured Liabilly 's due and payabie,

ihat hme depasﬁ will autamatlca! be remewecé for any- further matuﬁ{y wh ch that Secured Party'.
"mnsaﬁars s_g;pm;)_nate._ o

' -"Reﬁémnﬁen__aaf';iii'af-é-e‘r’:.urffty: '

L A _'{-my-ii'n_"yé-aaﬁéf-iﬁ‘i'a;"S_la_n_dé't_ri'-_é’e{:'ufiéy has become enforceablé; the Lender may:

A vedeen any pﬁﬁiSﬁcurﬁyégéi’ns’.i‘_the Securily Subjects; andior

SRR pfacﬁfe{tha transfer of that Secuiity to ftself. and/or

. -..*E"‘i'-.fif.-% ;3_-- O selile and pa&s ther amuuats nf the prmr encumbramer any accauﬁts s0 3
seltied and paased wil bie, in the absenca of man fes% error mnclugwe _

e :and E’ﬁmdlng nn ihe Gharg:)r

. 7?_'1_.:,?2 ) Theé Chargar musi pay o ‘the i_fender ammeda&ie]y on: {iemanzz !he ostsand EK?%HSE%
' incumd by ihe L&ndm ihconnection with any sucéﬁ redempi on ancﬁior ﬂsansfer mnludmg ' -

o the paymez‘;t of any printipal or mteresi

Ap’piisaﬂan of Enfbrce*meht éﬁmceéﬂé:.-

_.Ali amaunts fmm time é:o time ;‘ecawsd or recweg*ed bj,r the: Landar pu;'suant 0 ihe terms. of thlsz__
: Siandard Secur;ty or in cnnnes&mn Wwith ihe reaizsaiwn of enfee’eement af a!l or pari e:f ﬂ"’iiﬁ Secursly. _
) wz he held by !he Lender and app!!ed in accmdanca mth the é‘-“amhty Agreemsnt This G ayzse 1z

(Appimaimr: of enforcement proceads) is subgecf m the paymem af -any cia:ms hawng pncarrty over

thig Sa::unty and ﬁaes fiot prejudlce the nght ai arw Senured Farty to remwer any sharifaf! from: iha: :
-_'Ghargm .

' Furth'e_r assirance

+ The Chargor miist promptly. at its own expense, take whatever action the Lender. may require for’

68497500
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45

.:7_3{1';-1' - .»;:reatmg perfez:tmg, g:amtecimg or mamiammg any Sﬁﬂuﬁiyf aver the Securtty Suhjec

'anrszﬁr

"'?1'3-..”’{;2 ' '_'fac:Estatmg %he s‘eailsatian of the Secunty Sub}ec:ts or ﬁae exercise gf any rrght pnwer s:;r

_ 'dsscreﬁon exem}sahie by {He Le}ﬂder Gr an*y of s’ deiegates mr sub deiagates m raspecﬁ
. ofthe Security- Suhjects

 Tho aclon that rhdy be required under Giaise 13:1 abovi nclides:

4321 the ékécuﬁan‘ of ‘any morigage, ¢harge, standard sé&&ri‘t'y{ franafar émhﬁéyank;e o

ass;gnmenf assugnatmn pledga or assuranc@ of any asset, wheﬂher to the Lendm oF o
itg niominees; or '

1322 the g_i_vin-g c:sf any notice, order or dirsction and the making of any filing of registratiorn;

which, i any such Gase, the Lenter may consider necessary of desirable.

Delagation

LS R The Lender may, at aﬁy ime, dalegate i:nf ga@wer ofaimmey o t}iherwuse to ar%y persm' .'

Fm" any period.-all or any right; pnwes authaﬂty or diseration exercisable by it under thi '_ :
' 'Siandard Secunﬁy

1412 Any su’e;ﬁ 'deiegaﬁan may be'maaé upon any termis and conditions (’i‘nc]u‘din’g the power:
Lt 3ubdalasgate} amj sub;ecf ta any- restnctmns E;hat which the i.efrzder may‘ i sts:'
' discretic:sn lhank f tin the mterests of th@ Secured Partles :

4430 The Lender shali not be b:;-und ta ‘Silpervise,. ur bein any gy - respcms;be fcr any Lo

.damages wsi:s or I353es mr;u{rad by feason m‘ any m;swndual amsss;m ar. defauﬁt on
“the part of, any‘ stich: deiagaia ar sube deﬁagate ' '

* Mandate and attorney

The é’iiai‘gd'r' hereby: ir%e'wcabw 'agjp'd'iﬁis'ihé Lerder and any Béég&te severally to be ifs méndaiafy'-
y -'and attcmey‘ wrth thie futl power. and auimniy of the Chargczrta a}:&cuﬁe« deliverand. perfec’t i deeds;
o msﬁtruments aﬁd other documents inits name and’ nthemesa o8, uis behalf and 16 cﬁc or cause to'be

. _.-dane alf aeis anid th&ngs in each case which may bi requzred for-carrying aut any abl:gaircan Df the :

: Chargar under or. ;’.Mrs&iaﬁi to this Standard’ Secumy am:l whith the Chargwr has faﬂsd soto cagry .

“out (takmg ;nm acccunt any grace permds) aF gen&rai!y fm eﬂai}hng the é_ender and any Eﬁe!agaﬁe'-

' o sxemise; the: pDWEI’S c@ﬁfefred off them under this Siaﬁdafd Seaur:iy Q!’ by faw. The: Chargﬂrrr-

UG

B rat!ﬁes and C:Gf’if irms wha:ever any aimmey does or pﬁmarts i ﬁ(‘) t.knrier its appmniment under tms: '
o Clause 15 {Mandafe and atfamﬁy} '

Expenses

| Bai407z0VE
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162

o

IR 2

g

B

24

291

_____ Ao

T he Chargar must pmmpﬁy ar: demand pay tm each Secured F’an;y ihe amﬂuni af: ail cc:sts and.
- gxpanses (muiudmg Iega fees) rease:mabiy msurred by that Sacureé Fﬁ’aﬂy i canaectlun with this -
' Staﬂdard Sec;unty mcludmg any arising: from any actual or aiiegad biszch. by any parsrm af any law

ar reguia!son and

- keep each Secured Party indemrified agairist any fallure or deiay in paying those costs of expenses,
No liability as heritable creditor in possession.

Mo Secured Paértysﬁais by teason of it entering inte: possessian of fhe Sécurity Subjects; be liafile
' ‘1o accoun% a5 h&ﬂf&lbm crealéor;n passessmn cr be iiab e for any loss on reai;samn or-foi g@ny. defau it

ﬁcr lessacﬂ for Which | hen&abie r;reciamr in passessrcm migéﬁt be lable,.

.Aas i’gf;nat_idﬁ -

: 'ca_ﬁifica:_es_-

-A aer%aﬁsate s:gned by any oﬁlclai manager or eqmvaleni acc{:um officer uf the Lender shail ms the

aﬁsaﬂse uf mamfest error; t;onr;lusmaly determine the Sszcumtf L{abmhes at any rei&vani tlme
Warrandice

"T?éé-ﬁh'aérgdﬁr;gréﬁis _wa;ra'hr'i_é_z:é.;._ L

.G_'duﬁtéf;ﬁéﬁs-:'

This Siandard Secursty rﬁay be. exacut&d in any number af caumsrpads and hy eac:h m‘ the par%;esj

o separata cmunterpam

3 Where‘.exé_t_éu&éﬁ‘ 'ini'_céi'ant'ergjaﬂs:-:

-éiﬁﬁi’- this: Standarci Sec;uniy siwaii ﬁﬂf iake ‘effect until. a!i of the mumerparts have been_

deiwer&& and

' :2'1".;‘2_;2‘:_ 'delwery will take plaz;e when the date of deiwew ig agreed beiween the part;as after
e execuimn of iriis Standaﬂj Seciirity as evidenced- by the dafe :nseﬂed mn page 1 ﬁf this -

_ Siandard Secunty

“Release

-A‘t the end- of ﬁ‘ze Sm:urizy Parznd 1he ten»der muai at: the raquesﬁ ancﬁ cﬂst v:sf tha Ch:arger tak&-’-
'.whatever ac:’é::an |s memssary 1o, dsscharge this Slandard Seeurtty

BEHE720v0

The Lendsr may assngn or uihsrw;se iraﬂsfer all or any: part ofits ragh s under this Siandar::f Securiy
of any Seeuniy created Fay or under Ef fn :accaréame wrth the Eerms of the' Fac:zhty Agreement




231"

2z

23,3

. 'Tﬁifdﬁa?ty.f?ghts' _

.""E“hes Staﬂﬁam Ser:unty doea not »::aner @:sn any persmn ather Ehan the Ghargm %the Lemier ar 4
'-'Secured Pariy orany adm:msifa%nr (ﬂ‘ apphcabie) any right Sr:: enfmrce or c:éherw&se mvake !hzs' S
-Standard Securziy of any part af :i uner the Gcn&ra!:t {Th&n:i‘ Farty Rig%‘tis) {Smt and} Act 301 ?

- Natwsihsiand;ng any tarm of any F:nam;e mocumem the cnnsent of any p&rsan whn 13 rmt & paﬁy' .

' .tg tils Standard Secumy is not recgulraci to” resmnd m vary his Si:andard Ssﬁcunty aa any tﬁme

'.Aﬁy teceiver &r adman:s‘tramr {it appincah e} may eafurce and en;ay the bene!’ tof aﬂy Ciause wh:ch .
fexwess!y oonfers reghts onit; sub;aci ta Ciamse 23 2 abwe andthe prcmsmns uf ihe Gﬁn?raﬁi (Th;rd '
"Paﬂy R:ghts) {Seotland) Act 2017,

-'Canserit to Regls‘tifataun:- .

-Ti‘ze Chargar hemby consams to %he registraimn :;sf thss Standam Securuty and of any f:emf‘ caté. :
' referred to.in C!ause ‘EQ (Cemﬁsafe&} far pmsewatm and exemutm pmmfjed ihat no- summasy-_ R
" diligente sha Il be- exeauted agamst the Bi‘largm' or i resmct m' ihé SEEUTEW Subjaats un&ess this

Stanr:iard Sammiiy has bemme enfarceable

| eBAdETONG
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25 GWemEﬁfg i,_awﬁ anﬂ-;ﬁizrisa:ﬁﬂtign

261 T%‘xig Standsrd Securiiy and any fiori-contractial cb iga‘acms az‘sz-szﬂg out: of: it‘shail be governed t}y_
' Sce%s !aw

52 The colrts of Scofiand have exclusive juisdiction to seméany'di’spmeavégmg-ami' of orinéonnéction
'*With s Standam Security (arm!udmg <! dl&ptﬁ;& EeEa‘Emg 1o’ the ﬂt;w:;s%aruzei valzduﬁy or. iermma’mﬂ of
this- Standard Sec:unf:y oF any nan&mnifacmai umsgaﬁm ar:smg out-of oF in c&nnemmn wwith this:
' Standard Seca_;r;ty) ( ‘*ﬁzspum“j The pamea ag:‘ee !hat the courts m‘ Smtianc% Arg {h& mc:rsi:-
appmpraaie and sﬁﬁvement f;ﬂuris ity sat&ie Dfspﬁi&ﬁ and accﬁrdmgi}; no’ party” will argue to: i‘he}
“gontrary. The. Lem:iar shall. m:t be: prev&nt&d from taking pmceedmgs refating to a Di spute in any
.'Dlhar ccmrts wih junsdmtmn Tm the exienl il awed by an the LEﬂdEi‘ may {ake ccmc:urrem. _
'. prﬂﬁeedmgs in any ﬁumber of Juﬂsdmtiens

i W!TNESS WHEHEQF ﬁns Standard Securtty ccmsasz;ng of thzs page and’ the ;:»reced;ng 11 pages is:
executed as foliovis and it exscit fecti i @ounte;part i de[mrered mn ihe date set z:;ut onpage of this. Stan&am}"
.Seewlty in acmrdanse with: Cﬁause 2’% {Caumemaﬂs)

' Subseribed for and o behalf of OCHIL nﬁvgmpmgmm--iuﬁ}.LEM‘F;‘;E:S -

B o Tsigngtke of winess . " Tsignature of director

;.f;LL mmm;_ _ _‘

c?ate of signing

m SLTEESY Ten, @%-j D e

adérﬁ‘*é ofwitness T o iilace of sighing

Siubseribisd for and on behalf of NATIONAL BANK OF KUWAIT (INTERNATIONAL} PLC as Lender

“sighatire of aulharised signatory  signature of authorised signatory

il name of above ot T TR na'mfe-afé&;aveﬂ'{';ﬁ';irgtj”_'"""" o

| date of signing

. .i’.!.%_ace:‘:af“sig_mﬁg_ :

681407200
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......... . o S 12

= GﬁVe_rnin:g.Léw aﬁd'-'iu-éisdi't_tiﬁﬁ_'-

'Thla Standard Secursty ancﬁ any nnnmcc}nﬁastuai gb :gatzcms ansmg put.of it shall be gwemed éjy -

Scﬁis faw.

The courts o.f Sccﬂ: aid have EKC!LESWE juf‘i%dlstiﬂn to seﬁle any cﬁlspule ansmg out ofor i caaneetwrz :
with this’ Standarcé Secunty (irict uﬁmg g dﬁspute ralatmg ta the exlstence va zdsty or fermmatwn of
U ihis Standarcf Secumy e&’ any rmn {:nnlraciua! ai’a!;gaiscm ansmg ot c;f or in mnﬂecticn with ihus' '

"'Sianﬂard Sec:.;niy} ta “D:sput&“} ‘E‘he pames agree-that the cour‘fs of chﬂand are ihe masi- '
' '-a;:prﬁprlate antﬁ mnven;ent mur&s 1o setzie E}lspuées md asm{dmgiy 2o parly wﬁi argua for the-'
_coﬂfrary The Lenﬁer shall not be prevemed from iakmg prﬁmadmgs ralatmg to s Dispute in any
mher ccurts w;th ;urssdscimn To the" extenf aiiowed by law; ihe Lamfar may zake cam;urramf-'
_-'pru::ceedmgs in any numher of gunsdze&mns

NG WTNESS WHER‘EDF thls Siandarci Sec:unty r:onsustmg of ti‘us page an::i the praned;ng 11 pages rs' T

'_executed ag foiicws and if examtﬂd i caunierpaﬂ is delivered onthe d&te $et oul an page 16f i:hsss Siand*ard-"

"-Sesunty in acmrﬂaﬁee Wflh C§ause 2’1 {Ceunzarparts)

: :S-Ubﬁ'sribgd -fa_r i o bekialt of GCHIL ﬂevem;ﬂpmsﬁtsg_(m{j LIMITED

“signature of wiiness ' T signature of director
date of signing
address of witiess T T Tplace ot signing

Subséribed for and of behbif of NATIONAL BANK OF KUWAIT (INTERNATIONAL) PLC as Lendes:

...Sigﬂa_t'ure of 'jtharised signatory R

i

-t JWéj H%

il i nama o ahwe (prm&)

o date ofsigning

L@NW

p lceof sigﬂ:ng

EiagrZONe

| s ;‘LQMQWQ_\’M_' ’M‘! Q@émﬁ #ﬁse&

(6t name o above)
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