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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 231707

Charge code: SC23 1707 0010

The Registrar of Companies for Scotland hereby certifies that a charge
dated 7th December 2018 and created by OCHIL DEVELOPMENTS (UK)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 18th December 2018 .

Given at Companies House, Edinburgh on 18th December 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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For the purposes of the Legal Writings {Counterparts and Delivery) (Scotland) Act 2015, this Bond
and Floating Charge is-delivered on 7 f ’-Uﬂ\bi’f 2018
BOND AND FLOATING CHARGE by

1 OCHIL DEVELOPMENTS (UK) LIMITED, a company. iftcorporated in Scotland with registered
numbef SC231707 and Raving its registered office at Kirkton Farm, MNear Auchtérarder, Perthshire,
Driited Ringdom PH4 1RF {ihe "Chargor”)

in‘favour of

Z NATIONAL BANK OF KUWAIT (INTERNATIONAL) PLC, a public fimitect company incorporated
in England with registered number 02773743 and having i registered office at 13 George Street,
London W1U 3G (the "Lender™).

CONSIDERING THAT:-

Al The Chargor enfers into this Bond and Floating Charge in connection with'the Facility Agreerment

{as defined below).

B. it is:a condition pracedent of the Facility Agresment that the Charger grants this Bond and Floating

Charge in favour of the Lender.
ACCORDINGLYITIS AGREED AS FOLLOWS:

1 Undertaking fo Pay

The Chargor underiakes to the Lender to pay or discharge prompty all the Secuied Lisbilities on
the date{s) on which such Secured Liabililies are expressed to become due and payable'and inthe

manner provided for in the Finance Documents.
2 Floating charge

24 Ths Chargor as security for the payment and discharge of all the Secured Liabilifies hersby grants
in favour of the Lender a floaling charge over the Secured Assets.

2.2 Paragraph 14 of Sthedule B to the Insolvency Act 1986 shall apply to this Bond and Floating
Charge:

23 Te the extent that the:Secured Assets (or any-of them) constitute Financial Collateral, the Chargor
agrees that such Secured Assets shall Berheld orredesignated so as to be. under the control of the

Lender for all purposes of the Financial Collateral Regulations.
3 Negative Pledge and Ranking
3.1 Except with the. prior written consent of the Lender or as- otherwise expressly permitted by ihe

Fatility Agresment or this Bond and Floating Chargs, the Chargar shall not create, Incur, asstme
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oF permit to subsist any Security (other than in favour of the Lender} in respect of all or-any part of

the Secured Assels,

32 Except as may be agreed by the Lender ifr advance and gubigct to section 464(2) of the Act, the
floating chargé created by this Bond-and Floating Charge shall rank In-priority: to any fixed sectrity
which shill be created by the Chargor afier its execution of this Bond-and Floating Charge (other
fhan a fixed security in favour of the Lender) and to any other floating charge which shall be
created by the Chargor after its execution of this Bond.and Floating Charge..

33 if the Chargor creatss, incurs; assuimes or permits to subsist any Security i breach of this Clause
3, then this Bond and Floating Charge shall ranl in priority to-any such Security,

4 Undertakings

4.1 The Chargor undertakes o the Lender that it-shall carry on and conduct ity husiness sndaffairs in

a propet and efficlent manner and it shall-

o

4.4 comply With ali of its covenants, underiakings and obligatiohs contalned i the Firance
Cocuments so far g8 8lating to the Secured Assels;

4.1.2 pay.all rents, rates, taxes, levies, assessments, impositions and outgdings whatsoever,
whether governmental, muricipal or otherwise; which may be impossd tpon or
payable: ir respact of the Secured Assets as and. when the same shall become
payable, taking into account.agreed periods of grace {if any}.and also punciually paEy
and discharge: &il debts and obligations which by law may have priority over the
fioating charge created by this Bond and Floating Charge,

413 riofify the Lender of any freehold or leasehold property the title o ‘which Is registered at
H M. Land Registry (England and Wales) and of any. apptication which. may be matle
o racord -or register at H.M Land Registry or arny other land registry {other than the
Raglster of Sasines and the Land Registry of Scotland) the title to any freshald or
leasshold or Bther propérty owned by it and to produce fo the Lender the refevant land

certificats;.

414 notify the Lender promptly in the event oF any creditor expraising diligence against it-ar
any of the Secured Assets wherever gituated or taking any steps which might- be.

expected to lsad thereto;

4.1.5 nofify the Lender prompily of the purchase by it of any interest in any heritable,

frsshold or leasehold property;:

4:1.8. if-the: Lender so requires, deposit with the. Lender all certificates; deeds and other
docurments of fitie or eviderice of ownership i relation to all or any. of the Secured

Assets;
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41,71 get in and realise its:

41741 Total Revenue and.other amounts due from tenants or
any oiher octupiers of any heritable, freehoid or
leasehold propetly compriséd in the Secured Assets;

and

41712 hook-and other debts and other moneys due and owing

toit,

in the ordinary course of its. business and fHoid the proceeds of the
gefting in-and realisation (until. payment info an Account if reguired in
accordarice with Clause 4.1.7.2 below) on trust for the: Lender; and

41.7.2 gxgept 1o the extent that the. Lender otherwise agrees, pay all ihe
procesds of the getting in and realisation irto an Agcount in gtcordarnce

with the Fagility Agreement;

4.1.8 if at-any time called upon to do so by the Lender, immediataly executerand deliver fo
the Lender-an assignation of all or any, of its tiook debts to fhe Lender, al the costof
the Chargor and in such form as-the tender gy require; and

4.1.9 maintain its centre-of main inferests, for the purposes-af Courcil Regtilation (EC) No.
1346/2000 on Insolvency Proceedings, in the United Kingdom.

4.2 The Chargor will not, without the prorwritten consent of the Lender or except as expressly allowed

under the Facility Agréement.

4,24 sell, assign, transfer, leass, hire out; lend, distount, factor; charge or otherwise
‘disposs of, deatin or remove alf or any of the Secured Agsets; antd

4.2:2. maké ariy material alteration to any-Heritable,. freshiold or leasehold property comprised
i the Secured Asséts or do or permilt to bo dore anything which is.a "development”
within the: meaning of the Town and Country Planing Act 1990 or the Town and
Country. Planning (Scofland) Act 1997 (or analogous legislation in any other
Jurisdiction). or-do or pertit to be done any -act. which would have a material and

adverse effect on the valtie of such heritable, freehold or leasshold property.

[ Ernforcement

5.4 In addition to any stalutory. provisions concerninig enforceability or atachment the floating charge
created by this Bond and Floatinig. Charge shall bscome enforceable-and the Lender may appoint
dri administrator or a Recelver at any fime after the occurrence of an Event of Default which is

continuing.
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§.2

5.2.1 To the extent that all or any part of the Secured Assets constitutes Financial Collateral
and are subject fo a Security Financial Collateral Arrangement created by or pursuant
tei-this Bond.and Floating Charge, te Lender and any Receiver shall have the right, at
ahy time after this Bond and Floating Charge beécomes énforceable, to appropiiate alt
or any part of those Secured Assets in or towards {he payment.or discharge-of the

Secured Liabilitias.
522 Where any Finencial Collateral is appropriated:

52.2.1 i it is Visted or traded on'a recognised exchangs, its value will be taken
as being the value at.which it could have been sold o thie-exchange on

the date of appropriation;. of

5.2.2:2 in any other case, its value will be such amdunt as. the Lender
reasonably. datermings having taken info account advice- obtained by it
from an jndesendent commercial property adviser, investment bank ot

accountancy firn of national standing selected by it,

and the Lender will give cigdit-for ths proportion of the value of the financiaf collaterat
appropriated to its use.

5.3 Upon the floating charge created: by this Bond and Floating Charge becoming ahforceable the
Lender may -(in writing) appoint any. person or persons {if more than one with powsrto act both
jointly and separately) to be an administrator of the Chargor or (subject, if applicable; to Section
724 of the Insolvency Act) & Recsiver of the Secured Assets. i addition, and Mtheut’_ prejudics to
the foregoing provisions of this Clause, in the avent that any person appointed fo be a Receiver’
shall be removed by.a Court or shall otherwise cease to act as such, then the Lender shall be

entitied $o to appoitit another persen.as Receiver in s place.

54 An administrator shall have the powers set out.in Sehedule 1 1o the Insolvency -Act 1986. A
Receiver shall have and be entitled to-exercise; in addition to and without limiting all the powers of
a receiver undsr Schedule 2 of the Insolvency Act, all the powers-of an administrative receiver set

out in Schedule 1 of the insolvericy Act:

45 A Recelver may exercise any powers or rights incidental to ownership of thé Secuied Assels,

including power to:-
554 exercise any voling rights atfached to shares orto enforce any - sacurities;.
552 implement and exercise all’ or any -of the Chargor's powers andfor rights. andfor

chligations under any contract or ofher agreement forming a part of the Secured

Assets;
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5.5.3

5.5.4

5.5.5

5.5.6

557

558
55.0

5540

make any arrangement ar compromise which ha shall think expedient of or in respect

of any cléim by or against the Charger;
promote or procure the formation of ‘any new company or. corporation;

subscribe for or scquire for cast or otherwise any share capital of sich new company
or corporation in:the: fafme of e Chargor and on its behalf andfor In-the name(s) of a

narnines(s) or trustee(s) for it;

sell, ‘assign, transfer, exchange, Hire ouf, grant Jeases of or otherwisé disposs of or
realise the Secured Assets of any pait thereof to any such new compaty of
corporation and accept as consideratian or part of the consideration therefar ih the
hame of the Chargor and on its behalf and/or in the names of any nominee(s) or
trustee(s) for it,-any shares or further shares i any stich company of corporation or
allow the payinent of the whole or any part of such consideration o rematn deferred

or gutstanding by way-of loan or debtor credil;

sall, assign, transfer, exchange, hire out, -grant feases. of or otfierwise dispose of or
raalise on behalf of the Chargor any such shares. or deferred considaration or part
therecf or any rights:or benefits attaching thereto;

convene-an extracrdinary'g‘enerai.meeting'of {he Chargor,
acquire any property on behalf of the Chargor;:

do all such other acts and things as he may consider necessary for protecting or
realising the: Secured Assats, or any part thereof, or incidental or, conducive 1o dny of
the matters, powers of-authoriliss copferred on a Receiver under 0f by virtug' of or
pursuant to this Bond and Floatitig Charge and exercise I relation to the Secured
Assets, or any part thereof, all such powers-and authorities and-do all such things as
hewould be capable of exercising.or doing if he wore the absolute: bensficial owner of
ffie same and use the name of the Chargor for afl and-aty of the purposes aforesald.

& Office of receiver

6.1 Any Recelver appointed under Clause '5-shall be the agent of the Chargor for all purposes and
(subject to the provisions of ihe Insolvency Act) the Chargor alone shall be rasponsibie for his
contracts, engagéments, acts; diissions, defaults-and Iosses and for liabilites incurred by him-and

for his remunetation -and his costs, charges and gxpenses and the '_Len'der shall not incur any’
jiabllity therefor (either to the Chargor or any vther person) by reason-of the Lender making his
-appointrient as such Receiver or for any other reason whatsoever.

6.2 Any Recelver appointed under Clause 5 shali be entitled to remuneration for his services and the
sarvices of his firm appropriate to the responsibilities involved:  Subject to. Section 58 of the
Insalvensy Act, the remuneration of the Receiver may ba fixed by the Lender (and may be of
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7.1

72

7.3

.1

82

iclude .2 commission calculated by reference fo ihe gross amount of ali money received or

otherwise and may inchude: remuneration in connection with ciaims, actions or proveedings made
or brought against the Réceiver by the Chargor or :any other person or the performance or
.digcharge of any. obligation irposed upon him by statute-or otherwise) but stch remuneration shall

be payable by the Chargor alone and the amount of ‘such remuneration shall fory part of the
Secured Liabilities and accordingly be secured on the Secured Assets under theflealing charge

created by this Bond-and Floating Chargs.
Application of enforcement proceeds and amounts payable

All amiounts from time to time received or recovered by the Lender pursuant to the- termis of this
Borid. and Floating Charge or in confiection with the realisation or enforcement of all or part of this
Security. will be held by the Lender and applied in accordance with the Facility Agresment. This
Clause 7 is subject to the payment of any claims Raving priofity over this Security.

Nothing. contained in this Bond and Floating Charge. shall limlt the right of the Receiver or the
Lender {and the Chargor acknowledges that the Recelver and the Lender are $0 entitled) if-and for

o long as the Recelver or the Lender, In: {heir discretion, -shall consider it appropriate, fo place all
or any montes aising from the énforcament of ‘the floating charge hereby granted into an Interest-
bearing suspense account or other account selected by it pending their application in or towards
the discharge of the Secured Liabilities and provided that in the.event the suspense account holds
an amount sufficient to discharge-the Secured: Liabilities in full and the Lender is ertitiad to apply
alt suskH anicunts against the Secured Liabilities, then such -amount:-shall be immediatély apulied

by the Lendet fo-disciarge-the Secured Liabilifies,

All mionies received or held by a Secured Party wiider this Bond and Floating Charge in a.currency
other than the clirrency in which the Secured Liabilifies are denominated may from time 1o time be
sold for such one of more of the currencles inwhich the Secured Liabilities are.denominated. The
Chargar shall, within three Business Days of demand, indemnify each Secured Party against the
full-cost {including all costs, charges and expenses) iheurred in. Falation fo such sale. No Secured
Party shall have any Jiability to the Chiargor in respect of any loss resulting from any fluctuation in

exchange rates after any such sale;
Protection of security

The security created by or pursuant to this Bond and Floating Charge: shalt be a continuing
security notwithstanding. any setiierenit ¢f account or other miatter or thing whatscever and shall
not bBe considered satisfied by an intérmediate repayment or safisfaction of part only of the

‘Secured Liabiities and shall continue in full force and” effect unfil total and irrevocable satisfaction

of all the Secured Liabilities.

This Bond ‘and Floating Charge shall e in addition to and not be affected by any dther security or
guarantee now of hereafter held by a Secured Party for all o any part of the Secured Liabilities nor
shall any such other security or guarantee of fability to & Secured Party of ‘or by any person not.a
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paity to this Bond and Floaling Charge be i any way impaired or discharged by this Bond and
Floating Charge:nor shall this Bond and Fluating Charge.in-any way impair or discharge suctiother

security or guarantes.

8.3 This Bond snd Flodting Charge shall not in any way be affecfed or prejudiced by.a Secured Party
-at any Fime dealing with, exchanging, releasing, varying or abstaining from perfecting or enforcing
any-secutity or guarantee raferred {o.in Clause 8.2 or any rights which a Secured Parly may at any
time have or giving time for payment or granting any indulgence or compounding with any person

whatsoever.

g4 No failire on tha part of the Lender to-exercise and no delay.on its partin sxercising any right;
femedy, power or privilege: under or pursuant te this' Bond and Floating Charge or any other
dacumenttelating to, creating orsecuring afl ar any part of the Secured Liabiliftes will operate asa
waiver thereof, nor will any. sirigle or partial exercisé of any right or remedy preclude any other.or
further exercise thereof of the exercise of any other vight ‘or remedy. The rights and remedies:
provided irs this:Bond and Floating Charge-and &ny such ‘other-document are cumulative and not

exclisive of any right or remedies: provided by law.

8.5 No Secured Parly shall be. obliged to- enfotce any other Security it-may hoid for the Secured
{iabilities befofe-enforcing any of its-rights under this Bond and Floating Charge.

8.5 Each-of the provisions in this Bond and Floating Chatge shall be severable and distinct from one:
-anottier-and if at any time any one or. more of such provisioris is orbscomes or is-declared nult and.
void, invalid; iilegal or unenforéeable in any respect Under any law. of any Jurisdiction or otherwise
howsoeyer, the validity, legality and enforceability of the remaining provisions -of this Bond and
Floating Charge. o e lsgality, vafidity or snforceability of such provislon. under the lew of any
‘other ja;risdictibn shall not in any way bie affected or impaired thereby.

8.7

8.7.1 If any subsequent charge or other interest affects the Secured-Assets, a Secured Party

may open anew actount with the Ghargor.

872 if that-Sscursd Parly does not open a new account, it will nevertheless be treated as if
it had done so at the time when it received or was deemed to-have.received notice of

that charge or-other interest.

8.7.3 As from that titne all paymiénts ‘made to that Secured Parly will be credited. or be
treated as'having beeh credited to the tew account and will notoperate to-reduce any

-Secured Liability.

8.8 The Lender shall not be obliged, before exercising any of the rights, powers or remedles conferred.
‘upon it by or pursuant to this- Bond and Floating Charge or by law, to:

8:84 -take any-action or obtain judgement or dacree in any wourt against the Chargor; or
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81

8.2

10

11

8:8.2 make orfite any.claim to rank in a winding-up or fiquidation of the Ghargor; or

883 enforce or sesk to enforce any other security taken, or exstcise any right or plea
syailable to the Lender, in respect of any of the Chargor's abligations fo the Secured
Partias.

Further assuranice

The Chargor.must promptly, at iis"own expense, take whatever action the Lender may regtire for!

81.1 creating, perfecling, protecting of-maintalning any security over the Secured Asseis;
andfor
9.1.2 facilitating the realisation of the Sscirred Assets, or the-exercise of any right, power or

discretion exerdisable, by the Lender or any -of ifs delegates. or sub-delegates in

respect of the Secured Assets.

The action that tnay be required under Clause 8.1 above includes:

921 the exscution of any mortgage, charge, standard security, transfer, conveyance,

assighment, assignation, pledge or assurance of any asset, whether to the Lender-or

to fis nomineas; or

8,272 the giving of any notice, order or directicn and the making of any filing or registration,
which, in any such case, the Lender may considernecessary.

Mandate and attorney”

The Chargor hereby irrevecably appoints. the Lender and any Delegate severally to be its
mandatory and attorney. with the, full power and autherity of the Chargor 1o execute, defiver and

perfect all deeds, instruments.and other documents in its namie and otherwise on its belall and to:
do or cause to be done all-acts and things, in esch case which may be required for caifying ot

any obligation of the Chargor under or pursuant to this Borid and Floating Charge and. which the
Chargor has failed so to carry out in-accordance with e ferms of the same {iaking into account
any-grace pericds) or generally for enabling the Lenderand any'r_}élegate to axercise the powers
sonferred on them under g Bond and Floating Charge in each cage-at any ime whilst an Event
of Default is continuing-or by law. The Chargar ratifies and confirrng whatever afy sitdimay does

or purports to do under its appointment upder this Clause 10.
Expenses
The Charger must:

1444 promplly on demand pay 1o the {.ender the amount of all pre-approved costs -and
expenses {including tegal fees) reasonably. incurred by it: in. conngetion with the
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12,

13

14

14.1

142

14.3

14.4

negotiation, preparation, printing, execution and perfection of this Bond and Floating
Charge including any arising from any actual or alleged hreach by any persen of any.

faw or regulation;

1142 if the Chargor requests an amendment, waiver or consent or an amendment is
required pursuant to Clause 22.5 {Change of currency) of the Facility Agreement,
within five Business Days of demand, reimburse the Lender for the amounti of ail pre-
approved cosls and expenses (including legal fees) roasunably incurred by it-in
responding to-evaluating, negotiating or complying with that request of requirement;

and

11:1.3 within five Busingss Days of demand, pay to each Secured Party the amount of all
costs and -expenses {including legal fees) incurred by that Secured Parly in dofinection
with. the enforcerment of, or the persaveration of ary rights under, this Bond and
Floafing Gharge and with.any proceedings instituted by or against that Secured Party
as a consequence of itentering into'the Bond anid Floating Charge.or enforging those

rights.
Notices
Any communication under this Bond and Fioating Charge shall be made and given in accordance
witl the terms of Clause 24 (Notices) of the Facility Agresinent.
Assignation

The Lender miay assign or otherwise transfer alt orany part of its Tights under this Bond and
Floating Charge-or any Security created by or under itin accordance with the terms.of the Facility

Agreement.
Definitions

Capitalised terms defined in-the Facility Agrosment shall, unless otherwise defined i this Bond.

-and Floating Charge or unless a confrary infention appears, bear the same meariing when used in
this Bond and Floating Charge and the following terms shall have the foliowing meahings:

"Nelagate” means any delegate, sub deleg_ate, ageri, aitorney or co-trustee appoiﬁted by the

Eender;
“Event of Default” lias the meaning given:to itin fhe Facility Agreerient;

“Facility Agreement’ means the £66,000,000 facility agreement datad on or arclind the date of
delivery of this Bond :and Floating Charge Detween Carltop Establishment, a Gompany

‘incorporated. under the laws of Liechienstein with- registered number FL-0001.065.689-3 (as

borrower), the Ghargar (as guarantor} and the Lender {as lender);

"Finance Document” has the mieaning:giver to it in the Facility Agresment;
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14.5

14:6

14.7
14.8

14.9

14.10

1494

14142

1443

14,14

14,45

15

15.4

10

“Financial Collateral” has the meaning givento thatterm in the Financial Coflateral Reguiations;

“Eimancial Collateral Regulations” means the Financial Collateral Arrangements {No 2}

Requlations 2003 {51 2008 No 3226),
“lnsolvency Act™ means the insolvency Act 1986;
*Obliger™ has the meaning given to it in'the Fagility Agreement;

“Receiver” means any réceiver or admiriistrative receiver appointed T fespect of the Secured
Assets (whether pursuani to this Bond and Floating Charge, pursuant to.any statute, by a Gourt or

otiverwisa) and includes joint receivars;

ngacured Assets" means the wholé of the property and undertaking of the Chargor (inclading

tincalled capital) from fime to tims;

wsacured Liabilities™ means all present and future obligations. and Tiabilities (whether actiial or
contingent and whether owed [ointly or-sevérally of in any other capacity whatsoever) of sach
Obligor to-any Seoured Party tinder each Finance Document incurred solely or jointly with any
other pefson and whether as principal or surety, and for the avoidance - of doubt including &l
friterest accruing on such monies-and iabilifies under or in connaction with any Finance Document;

“Sacuredt Party™ has the meaning given to it in the Facility Agreement;
“Security” has the meaning given to it in the Facility Agreement;

“Securlty Financial Collateral Arrangements™ shail have the-meaning given to-that expression

in the Finaricial Collateral Regulations; and

"Security Period" means fie period beginnirg on the date of this Bond and Floating Ghiarge and
ending. on thé date upon which the Secured Liabiliies have veen unconditionally and irrevocably
paid and discharged iny full-or all of the Security hereby created has been unconditionally reteasad

and discharged.

Interprefation
Unless otherwise indicated any reference in this Bond and Floating Gharge to:

1541 a "persen” includes any individual, firm, ‘company, corporation, govemment; state or
agency of a staté or any association, trust, joint venturs, consoriium or partnership {in

wach case wheather of not having separate legal personality);

15.1.2 any person shall include that person’s successor in fiffe; permitted assignees or

pesmitted kansterees;
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15.2

15.3

154

15.5

11

15,13 a "fined security” shall be consfrued as a.reference to a fixed security as defined by
Saction 486 of the Ack;
1514 a provision of law is a refergnce to that provision as extended, applied, amended orre-

enacled and includes any, subordinate legislation;

15.4.5: words denofing the singular shall include the plural and vice versa ard words deboting

any gender shall include all genders;

1518 a clause heading is a referenice 1o a clduse or sub-clause of this Bond and Floating

Charge and is Tor ease of reference ahiy;

16.1.7 4 Finance Document or Transaction Document or any other agreement of instriimant
isa reference to Hat Finance Document:or Trahsackion Documnent or ather agresmerit
or instridment s amended, novated, supplemented, exterided or restafed (however
fundamentally and whether or not more gnerously) of replaced and includes -any:
change In the purpose-of, any extension of or any increase in any facility or the
-addition ofany rigw facility under that Fingnce Document or Transaction Document or

15,1.8 any rights-in respect of an asset includes;

15.1.8.1 -all amourite and preceeds paid or payable;

16.1.8.2 all fighits to.make any demiand or claim; and

15.1.8.3 all powers; remedies, causes of action, secufity, guaraniees. and

indemnities,.

in each case in respect of or derived from that asset.
Any- appointment of a Receiver under Clause 5. may be. mate by any Sutcessor of permitted
assignée or transfered of the Lender and the Chargor hereby irrevocably eppoints .each such

successor or assignee of trarsferee to be Its attorney in. the terms-and for the purposes-siated in

Glause 16

The provisions of Clause 1.2 (Construction) of the Facility Agreemant shiall apply tothis Bond and
Floating Charge as:if they were set outin this Bond and Floating Charge except that referencesto
the Faility-Agreement will be construed as refaientes to this Bond and Fleating Charge.

Any-covenant o1 undertaking of the Chargor under this Bond and Floating Chargs {other than a
payment obligation which has been discharged) rémains in force during the Secuiity Period.

The amount paid to a Secured Parly under a Finarice Doturient which is capable of being avoided
or otherwise set aside on fhe liguidation or adiinistration of the payer er otherwise will not be
considered to have beary irrevocably paid for the purposes of this-Borid and Floating Charge.
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16

17

18

18:1

18.2

19

20

20.1

202

12

Unless the context otherwise requires, a reference-to the Secured Assets includes the proceeds of

disposat of the Secured Assels,
Governing Jaw and jurisdiction

This Bond and Floating Chatgeé shall be governed:-by and construed ini all respects frnaccordance
with the faw of Scoftand and, for ihe bisnetit of the Lender; the Chargor firavacably stbmits 10 the
non-exclusive jurisdiction of the Scottisti Courts but without prejudice to the ability of the Lender to
proceed againstthe Chargor in any other appropriate iurisdiction.

Certificates

A certificate signed by any official, manager or asquivalent account officer of the Lender shall, in the
abisence of manifest error, conclusively determine the Secured Liabilities:at any relevant-time.

‘Gounterparis

This Bond and Floaling Charge may be executed in-any number of counterparts-and by each of

tha parfies on separate counterparts.

‘Whare executed in countérparts:

18.2.1 thils Bond and Floating Charge shali not-take effect until all of the counterparis have.

been deliversd; and

18:2.2 delivery will take place when the date of delivery is agreed. belween the parties after
execution of this Bond aiid Floating Charge as gvidenced by the date insefted oripage
4 of this Hond-and Floating Charge.

Release

At:the end of the Securlty Period, lie: Lender miust-at the request and. cost of the Chargor, ake

whatever action Is necessary fo rélease the Secured Assets fromthis Bond and Flosting Charge.

‘Third party righis

‘This Bond and Floating Charge does notconfer on any person other than the Chargor, the Lerder,

a Secured Parly or any Recelver of adiministrator-any right to enforce.or otherwise invoke this

Borid and. Floating Charge or any part of it under the Contract (Third Party Rights) (Scotland) Act

2017,

Notwithstanding any term of any Finance Docuriient, the consent-of any person.who Is not a parly

1o this Borid and Floating Gharge is not requiret to raséind or vary this Bond and Floating Charge

at any tims,
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20.3  Any Receiver or administrator may enforce and enjoy the benefit of any Clause which exprassly
confers rights on it, subject to Clause 20.2 above and the provisions.of fhie Contract (Third Party
Righits) (Scotland) Act 2017,

21 Consent and authorisation

“The Chargor hereby consents to the registration of tHis Bond. and Flpating Charge and of -any
corfificate referrad to In Clause 17 for preservation-and execution: I WITNESS WHEREDOF fhese
presents consisting of this and the preceding 12 pages are execited as foliows and ifexgcited in
counterpart is delivered on the date set out on page 4 of this Bond and Floating Charge in

accardansce with Clause 18 (Counferparts).

For OCHIL DEVELOPMENTS (UK) LIMITED

gnature of witness dignalire of director
Jhons 7 loBeeTioon ket BLTRGR.
full name of above. (pring) full name of above (print)

S KW §ribesT SpuilE _.;5;2[;_1; < —

“place of signing

GL lpk T | Lotbdory

address of withaess

For NATIONAL BANK OF KUWAIT _(INTERNATIONAL} PLC:

sigriature of witness ' i " signature of authorised signatory.

Tull name of above (print) il name of above (print)

" date of slgning

place of signing

" address of witnéss

A1397220v8
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20.3  Any Receivér or administrator. may enforce and enjoy the benefit of any Clause which expressly
confers righis an.it, subject o Clause 20.2 above and the: provistons of the Coritract {Third Party
Rights) (Scotland}. Act 2017,

21 Congentand authovisation

Thie Chargor hereby consents to the registration of this Bond and Floating Charge -and of any-
.cerlificate referred to in.Clause 17 for preservation and execution: IN WITNESS WHERFQF these
presents consistitg of this and the preceding 12 pages are executed as follows and if executed in
counterpart is delivered on the date set out on page 1 of this Bond and Floating Charge in
accordance with Clause 18 {Counterpaﬁs):

Eor OCHIL DEVELOPMENTS (UK) LIMITED

* signsture of withess signattire of director
full narne of dbove. (print) ful name of above {print}
date of signing

place of sighing

address of witness

For NATIONAL BANK OF KUWAIT (INTERNATION

signaiure F_ withess ' signature of autharised sighatory

JuAL_ CHOpH AR

Nl baine  papsi—  HIAN BL 74R52CY
3

full name of above (print) full name of above (print)
b g, 13 GFORLE CrefET T Desendsey 7O S
Lopporn WAV 2T date of signing

Lovelon

Place of signing

address of wiffiess
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