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COMPANIES FORM No. 466(Scot)

Particulars of an instrument of ,
alteration to a floating charge created
by a company registered in Scotland

Pursuant to section 410 and 466 of the Companies Act 1985

To the Registrar of Companies For official use
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Name of company

Company number

5C227602

* A & D Logistics Limited (the "Company")

Date of creation of the charge (note 1)

27 May 2021

Description of the instrument creating or evidencing the charge or of any ancillary document which has

been altered (note 1)

Floating Charge

Names of the persons entitled to the charge

TC Security Trustee Limited (the "Security Trustee”}

Short particulars of all the property charged

The whole of the property (including uncalled capital) which is or may from time to time, while this
Security is in force, be comprised in the property and undertaking of the Company.

For official use (02/06)

Presenter's name address and .
Charges Section

reference (if any):
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ames, and addresses of the persons who have executed the instrument of alteration (note 2)

1) The Security Trustee having its registered office at 2nd Floor Newlands House, 40 Berners Street,
ondon, W1T 3NA '

2) Bibby Invoice Discounting Limited having its registered office at 3rd Floor Walker House, Exchange
‘lags, Liverpoo!, United Kingdom, L2 3YL

3) A & D Logistics Limited having its registered cffice at registered office is at Abercom House, 79
tenfrew Road, Paisley, PA3 4DA

4) A & D Logistics Holdings Lid having its registered office at registered office is at Abercorn House, 79
tenfrew Road, Paisley, PA3 4DA

ate(s) of execution of the instrument of alteration

‘xecuted on 25, 26 and 27 May 2021 and delivered on 27 May 2021

statement of the provisions, if any, imposed by the instrument of alteration prohibiting or restricting the creation by
e company of any fixed security or any other floating charge having, priority over, or ranking pari passu with the
»ating charge

- iach Obligor undertakes not to grant any other floating charge or fixed security apart from the Securities

wer any of its property or undertaking (including the Property) without the prior written consent of the
security Trustee and Bibby.

‘erms defined in the ranking agreement dated 27 May 2021 and made between {(among others) the
security Trustee and the Company have the same meaning when used in this Form 466 unless
therwise defined.

hort parti;:ulars of any property released from the fioating charge

VA

he amount, if any, by which the amount secured by the floating charge has been increased

VA
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A statement of the provisions, if any, imposed by the instrument of alteration varying or otherwise regulating the
order of the ranking of the floating charge in relation to fixed securities or to other floating charges

2. RANKING OF SECURITIES

2.1 General .

The Security Truste_;e's Standard Security shall rank in priority to the Floating Charges,

2.2 Floating Charges

The Lenders agree that all receipts, rqooveries and realisations ("Realisations") arisring from the
enforcement of the Floating Charges shall be applied and the Floating Charges shall rank as continuing

security in the following order of priority:-

2.2.1 in respect of Realisations of Non-Vesting Debts, their Related Rights and the Returned Goods:

First to Bibby without limit; and

Second to the Security Trustee without limit; and

2.2.2 in respect of Realisations of all other assets of the Obligors -other than the Non-vesting Debts, their
Related Rights and the Returned Goods:

First to the Security Trustee without limit; and

Second to Bibby without limit.




ontinuation of tho statoment of the provisions, if any, impesed by the instrument of altoration varying or othorwise
rgulating tho ordor of tho ranking of the floating charge in rolation to fixed securities or to othor floating chargoo

e ves g, Pinsent
igned __D=e 2021.08.04 LLP Date
In behalf of {sempanyl [chargee]

otes
A descriptinn of the instrument a.9. “Instrument of Charga™ “Debenture” efc. as the case may be, should be given.
For the date of crcation of a charge see section 410(5) of thc Companies Act.

In accordance with cection 466(1) the inctrument of alteration chould bo executed by tho company, tho holdor of
the charge and the holdsr of any nther charga (including a fixed security) which would ba adversely affected by
the alteration.

A certifiod copy of tho instrumont of altoration, tegethor with this form with tho preseribed particulars corroctly
completod muct be doliverod to the Registrar of Companios within 21 days after the dato of oxecution of that
instrument.

A certified copy must be signed by or on behalf of the person giving the certification and where this is a body
corporate it must be signed by an officer of that body.

The address of the Registrar of Companies is: Gompanies Registration Office, 139 Fountainbridge, Edinburgh EH3 9FF
DX 235 Edinburgh
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FILE COPY

CERTIFICATE OF THE REGISTRATION
OF AN ALTERATION TO A FLOATING CHARGE

COMPANY NO. 227602
CHARGE CODE 5C22 7602 0004

I HEREBY CERTIFY THAT PARTICULARS OF AN INSTRUMENT
OF ALTERATION DATED 27 MAY 2021 WERE DELIVERED
PURSUANT TO SECTION 466 OF THE COMPANIES ACT 1985
ON 4 JUNE 2021

THE INSTRUMENT RELATES TO A CHARGE CREATED ON 27
MAY 2021

BY A & D LOGISTICS LIMITED -

IN FAVOUR OF
TC SECURITY TRUSTEE LIMITED (AS SECURITY TRUSTEE)

GIVEN AT COMPANIES HOUSE, EDINBURGH 7 JUNE 2021

THE OFFICIAL SEAL OF THE

Companies House | s o CouPaes




EXECUTION VERSION

(1) TC SECURITY TRUSTEE LIMITED
(2) BIBBY INVOICE DISCOUNTING LIMITED
(3) A & D LOGISTICS LIMITED

(4) A 8D LOGISTICS HOLDINGS LIMITED

RANKING AGREEMENT
Securities granted by A & D Logistics Limited and others

O

Pinsent Masons
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RANKING'AG_REEMENT (deiveredonthe (N1 MClS

m
(@)

®)

@

1.1

2021) between:

TC SECURITY TRUSTEE LIMITED inoorporated in England (Company Number 12633574),
whose registered office Is at 2nd Floor Newlands House, 40 Bemers Street, London, W1T 3NA
acling as the Secusity Trustee of the Secured Parties (the "Security Trustes”),

BIBBY (NVOICE DISCOUNTING LIMITED incoporated in England (Company
Number 04105467), whose registered office Is at 3rd Floor Walker House, Exchange Flags,

Liverpool, United Kingdom, L2 3YL (“Bibby")

A & D LOGISTICS LIMITED, incorporated In Scotland (Company Number SC227602), whose
registered office is at Abercorn House, 78 Renfrew Road, Palsley, PA3 4DA (the "Borrower”); and

A & D LOGISTICS HOLDINGS LTD, Incorporaisd in Scoliand (Company Number SC514714),
whoseregmadoﬁloeisatAbereomHousa 79 Renfrew Roed, Paisley, PA3 4DA (the
"Guarantor”).

DEFINITIONS AND INTERPRETATION

Definitions

In this Agreement unless the context requires otherwise:-

111

Borrower Floating Security Trustee dated on or around the dale of this

Charge" Agreement and about to be registersd in the Roegieter of
Charges ’

the "Security Trustee's means the Security Trustee's Borrower Floating Charge

Floating Charges” ' and the Security Trustee's Guarantor Floating Charge

the "Security Trustee's means the Floaling Charge by the Guarantor in favour of

Guarantor Floating the Security Trustse dated on or around the date of this

Charge" Agreement and about to be registered in the Register of

_ Charges

the "Security Trustee’s  means the Standard Securily over the Property by the

Standard Security” Guarenior In favour of the Securily Trustee daled on or
around the date of this Agreement and sbout to be
registered in the Land Register of Scotland under Title
Number REN138384

1.1.2  As regurds Bibby:-

the "Bibby Borrower means the Floating Charge by the Borrower in favour of the

Floating Charge” Bibby dated on or around the date of this Agreement and
about to be registered in the Register of Charges

the "Bibby Floating means the Blbby' Bormrower Floaﬁng Charge and the Bibby

Chargoes” Guan_antm Floating Gharge '

As regards the Securily Trustee:-

the "Security Trustee's

the "Bibby Guarantor
Floating Charge"

122866734.61687469

means the Floating Charge by the Borrower in favour of the

means the Floating Charge by the Guarantor In favour of
the Bibby dated on or around the date of this Agraement
and about to be registerad In the Register of Charges



113  General
this "Agreement"

"Blbby Agreemenis”

*Bibby Security"

“Companies Act"
“Conveyancing Act”

“Enforcement Action"

"Floating Charges”

“Insolvency Act"

122666734.6\667469

means " these presents as amended, eupplemented,
novated, extended or restated from time to time

shall have the same meaning as In the Bibby Agresmenis

means, in relation to the Llabliities, any action whatsoever

g

(a) demand payment, declare prematurely due and
payable or otherwise seek to accelerale
payment of or place on demand all or any part of
the Liabllities or _ ‘

(b)  recover all or any part of the Liabilities (including by
exercising any right of set-off or combination of
accounts) or

{c) exercise or enforos directly or indirectly any right
against an Obligor or sureties or any other rigits
under any other document or agreement In relation
fo, or given in supporl of, all or any part of the
Ligbilities (including under the Securities) or

{d) petl@lonorapplyfor.vohelnfavour-d.ormany
other steps or action which may lead to, an
Insolvency Event in relation to an Obligor or

(e) commence legal proceedings against an Obligor

means the Securily Trustee's Floating Charges and the

Bibby Floating Charges
means the Insolvency Act 1966




"Insolvency Event'

"Lenders"

“Llabilities”

"Non-Vesting Dabts"

122866734.6\887469

means:

(@

(b)

(c}

(d)

any resolution & passed or order made or any
other steps are taken for the winding up,
liquidation,  dissolution,  administration  or
reciganisation of an Obligor (save In connection
with an amalgamation or reconstruction previously
approved in writing by Bibby and the Securlty
Trusiee} or

an Oblgor becomes subject to any insolvency,
bankrupicy, administration, recrganisation,
receivership, liquidation, dissolution or other similar
proceedings .Mervolumaryo:involumary (and
whether or nol involving Insolvency) (save In
connection with an amalgamation or reconstruction
previously approved in writing by Bibby and the
Secunily Trusiee) or

an Obligor assigns s assets, or enters into any
amangement, for the benefit of its creditors
generally (other than a solvent reorganisation
previously approved by the Securlty Trustoe and
the Bank) or :

an Obligor becomes subject to any distribution of
its assets, or If any analogous event occurs in any
juriediction or

the directors of an Obligor take any formal step in

(e)
relation to obtaining a moratorium or making a
proposal for a voluntary arrangement under Part 1
of the Insolvancy Act or any other suspension of
paymenis with lis creditors _
means the Security Trustee and Bibby and "Lender”
means any of them
meens all present and future liabilitles and obligations at

any time of any Obligor to any Lender, both actual and
contingent and whether Incurmed solely or jolntly or as
principal or suraty or in any other capacity

. means each and all Debis purchased (or purported fo be

purchased) or to be purchased by Blbby pursuant to the
Bibby Agreements which fall to vest absolutely in the name
of Bibby for any reason



1.2

13

"Obligors" means the Borower and the Guarantor and "Obligor”
means any of them
“Property" means ALL and WHOLE the subjects at Phoenix

Development Site, Pegasus Avenue, Palsley being the
subjects registered In the Land Register of Scotland under
Tile Number REN139994,TOGETHER WITH (One} the
fixtures and fittings therein and thereon; (Two) the parts,
privieges and perdinents thereof and (Three) the
Guaranior's whole right title and Intersst prasent and future
in and to the subjects hereinbefore described

"Reiated Rights* shall hava the same meaning as in the Bibby Agresments
*Remittance’ means any cash, cheque, bill of exchange, negoliable
: instrument or other form of payment
“Returned Goods” shall have the same meaning as in the Bibby Agreements
"Sacurities” means the Security Trustee's Security and the Bbby -
' Security

"Security intorest" means a mortgage, charge, pledge, assignation, standard
securily, lien or other security Interest securing any
obligation of any person or any other agreement or
arrangement having a simitar effect

"Sacurity Trustes's means the Security Trusiee's Floatino Charges, the

Security® Securily Trustee's Standard Securlly and each ofher
Security interest granted by an Obligor in favour of the
Securlty Trustes from time to time

Interpretation
In this Agreement unless the conlext requires otherwise:-

1.2.1
122

123

1.24

126

words importing the singular shall include the plural and vice verss;

refarences {o this Agreement or any other document shall be construad as references to
this Agreement or such other document as amended, supplemented, novated, extended
or restated from time to fime;

raferenoestoanyetameorswuhry provision (inchdinganysubordinatelegisbﬁon)
shall inciude any siatute or statutory provision for the time being in force which amends,
extends, consolidales or replaces the same and shall include any orders, regulations,
instruments or other subordinate legisiation made under the relevant siatule or statutory

provision;

refarences to a "person” shall includo any individual, firm, company, oo;pordlon. body,
frust or foundation, or any association, parinership or unlnoorporated (whether or.
not having separate legal personality); and

references 10 a Lender shall include lis permitted successors, transferass and assignees.

Headings

The table of contents and headings In this Agresment are included for convenience only and shall
be gnored In construing this Agreement.

122866734.6\887460 4




22

23

31

RANKING OF SECURITIES
Goneral

. The Security Trustee's Standard Securily shall rank in priorlly to the Floating Charges.

Floating Charges

The Lenders agree that all receipts, recoveries and realisations ("Realisations”) arising from the
enforcement of the Floating Charges shall be applied and the Floating Charges shall rank as
continuing security in the foowing order of priority-

221 in respect of Realisations of Non-Vesting Debts, their Related Rights and the Retumed
Goods: . %

First  to Bibby without limit; and
Second {o the Security Trustee without limit; and

222 in respacl of Reallsations of all other assets of the Obligors other than the Non-vesting
Debts, ﬂmerdatedRmand&nReudeoods

Firet o the Security Trustee without limit; and
Sacond (o Bibby withoul limit.

Costs

. The amount of any administrator's or recelver's remuneration and all outgoings, costs, charges,

expenses, iiabiiities and payments ranking by statule for payment in priority to the amount secured
by the Securities shall be deducted from all receipts and recoveries under the Security under which
he Is appointed prior 1o their application fowards the discharge or satlsfaotion of the amount
secured by the Securities.

GENERAL PROVISIONS

Consent

311  Subject to Clause 5 (Prohibition of Further Securities), the Lenders hereby consent to the
creation of the Securities by the Obligors (and the continuance thereof), notwithstanding
any contrary provision thereof or their date(s) of execution, creation or registration,

312  The Security Trustee acknowladges and consents to the Borrower entering or having
entered into the Bibby Agreements (and such consent shall apply to any extension or
variation thereto) and the assignation of Debis and their Related Righis by the Borrower
to Bibby under the Bibby Agreements and agrees that the Debis and their Related Rights
which are or shall be vested in or held in trust for Bibby under the Bibby Agreements are
releasad from the Security Trustee's Securitiés. The Security Trustee acknowledges and
agrees that it shall not make any claim ralating to the Debts or their Related Righis
{whether under the Security Truslee's Securities, by way of ownership, set-off,
counterclaim or otherwise howsoever) which ls adverse to or prejudices Bibby's rights to
and/or interests in such Debis and thelr Refated Rights.

313  The application of any charge created by the Security Trustee's Securities to any sums
due from Bibby io the Borrower and any Debts which may be re-assigned by Bibby to the
Borrower from time lo time shall be subject to all or any rights of defence or set off, debit,
retention, deduction or combination of accounts whelher actual or contingent which Bibby

may have against the Borrower from time to time.

122866734.6\687469 5



32

3.3

34

3.5

4.2

Over-iding effect

This Agreement shall receive effact, andtheSecurltlesshalrankin the order of priotily and to the
extenthenainprovidadasconﬁnulngaecurlﬂesforrapaymantonheamuntsduefromtmtoﬂrne
by the Obligors to the Lenders or any of them, nolwithstanding:-

321 any contrary provision of the Securities or their date(s) of executlm. creation or

322 the provisions of Saction 13 of the Conveyancing Act and Sections 464 and 466 of the
Companies Act or any other rule of law fo the contrary;

323 dwdab(s)mwhbhanysmhamnﬂs)hwhawbeenwmhmﬂerbedmdm
by or advanced or debited to the Borrower or become dus, owing or payable by it;

324 the composltion of or any fuctuation from ime fo time In any such amount(s), Incbdlng
karedudbnbmorﬂwmdﬂmatanyth:edaaadﬂbehmemanywm

or other account comprised therein; or

3.256 the appolniment of a liquidator, administrator, admlnhh‘allvareceiv« receiver of other
simiiar officer in respect of an Obligor or all or any part of their assets.

Parl passu rankings

Pari passu rankings shall receive effect by making payment to the relevant Lenders pro rala
mmmmmuonwhummmMmduemeachmmmmmm

aggregate of such amounts,

Preferential debta
NothlnghmlsAueummallprejudbeﬂaﬂdﬂdamtomewepmnMMaprefemnﬂal

debt within the meaning of Section 386 and Schedule 8 of the Insolvency Act, and payment of any
such debt shall not be treated as a repayment of any amount for which the Lender is given a

priority ranking under Clause 2 (Ranking of Securities).

Tlmoor'l:‘!dulg'once

Each Lander shall be entitied, without refersnce to the other(s), mmmormdulganceto and
torehasemodifyoolwromlsemmpoundoroﬂsemlaedaal , or abstain from perfecting or

enforving, anyalmeﬂahbwhbhkhasormayhareamarhaveagamstanomlgor.withom
prejudicing or affecting the validity or effect of this Agreement.

ENFORCEMENT OF SECURITIES

Enforcement

Each of the Lenders hereby irevocably undertakes In favour of the other Lender that it will not take
any Enforoement Action unjess, either:

411 it has provided the other Lender with not less than 5 Business Daye prior wrilten notice
(or such other period as agreed between the Lenders) of its infention fo do so and such
nolice has expired; or ‘

412 it has recefved the prior written consent of the other Lender to the Enforcement Action.
Consultation and co-operation |

421  Subject to Clause 4.1 above, the Lenders shall consult and co-operate with each other to
the intent (without any requirement) that, to the extent practicable:

122866734.6\887468 L]




4.3

(@  the Securities shall so far es practicable be enforced by the same method and
at the same time;

(®) i the case of an eppoiniment of an administrator by a Lender under is
Securily, the same. person(s) shall be appointed by the other Lender (if that
other Lender also wishes to meke such an appolntment).

422  Noiwithstanding Clause 4.2.1, sach of the Lenders hereby agress and undertakes to the

other Lender that any insolvency practiioner appointed by it pursuant to any Security
shall be an insolvency practitioner who is mutually acceptable to the Lenders.

Notice
Subject to Clause 4.1 above, if elther Lender takes any Enforcement Action or otherwise enforces
or exercises its Sectrity it shall promptly give written nolice thereof to the cther Lender.

PROHIBITION OF FURTHER SECURITIES

Each Obligor undertakes not to grant any other floafing charge or fixed securily apart from the
Securities over any of ifs property or undertaking (Including the Properiy) without lha prior written
consent of the Securily Trustee and Bibby.

DISCLOSURE OF INFORMATION ETC

ThaLendemmayﬁomﬁmelotlmadhébsetooadno!herauehhfomatbneoneernlng their
Securities and/or the Obligors and its affairs, in such manner and to such exient as they think fit,
and the Obligors hereby consent to such disclosure.

STATUTORY PROVISIONS

"This Agreement shall be construed and receive effact as an insfrument of alteration of the Floating

Charges within the meaning of Saction 468 of the Companies Act.

The Lenders confirmm and underiake that they will each within 21 days of the delivery of this
Agreement, register the required details of this Agreement at Companias House in order for thie
Agreement to constitule a valid instrument of altenation of tha Floating Charges.

COMPENSATION

Each Lender undertakes to the other(s) that If it or any liquidator, administrator, administrative
receiver or receiver effects any distribution of the proceeds of enforcement of any Security

otherwise than in accordance with this Agresment to the prejudice of any other Lender(g), it will
compensate the Lender(s) so prejudiced to the extent to which it has benefited.

OPERATION OF ACCOUNTS/REMITTANCES
The Lenders agree that during the subsistence of the Securities:-

91.1  Bibby may continue fo collect Remitlances relating to the Debls and the Non-Vesting
Debis and may credit these to the Borrower's account with Bibby and allow the Borrower

fo draw against the proceeds of such Remitlahces;

812 the Security Truslee may operate in the ordinary course of banking business the bank
accounts (if any) of the Bomrower operated by the Becwrity Trustee inckiding, without
limliation, collecling Remittances or accepting Remittances for the credit of the
Borrower's bank accounts and allowing the Borrower lo draw chequses and other
payments and generally to withdraw funds from the Borrowsr’s bank accounts;

8.1.3  the Borrower may open an account in its name but designated as being in trust for Bibby
and 1o which account may be credited Remiliances but in retation to which the Borrower

122866734.6\687469 7




9.2

10.
10.1

10.2

1.

12,
12.1

12.2

- 13

14.
141

may not drew chaques or make other payments or withdraw monies except by payment -
to Bibby. .

Bibby shall not make any claim against the Security Trustee in connection with any Debt or Non-

“Vesting Debt the Remitiance relating to which is paid to the Lender or credited to any account with

meLsnder(othorﬁtanmyaeowntlnmeBorrower’ammbutdeslgnatedaslntrustforBibby)

_unlesa

921 wmmyrmmmmewmmmndammmum
knowledge should have besn pald to Bibby; or

822  priorto the Security Trustes recelving such Remiltance the Security Trustee has received
notice in writing from Bibby that such Remittance belongs or will bsiong to Bibby;

andhwhhhwarﬂaﬂRemﬂsmmedwdbyﬂnSowrlmisheehdlbehddbyMSmurﬂy
Trustee o the order of Bibby and paid to Bibby forthwith upon demand. The Borrower irmevotably
wwmwmmwmmmrmmmamdwsmcmummmmy

" Trustee under the terms of this clause 9.2,

COMPLIANCE WITH UNDERTAKINGS

mmmwmmmwmmmmmmawmmymmmm
assals charged by the Bibby Securily referred to In Clause 2.2.1 and the proceeds (if any) of the
same. Such observance and performance shall be treated as compiiance with the undertaldngs in
the Security Trustee's Security and other agreements with the Secusity Trustee relating to such
assets or their procesds.

The Obiigors shall observe and perform all the undetakings in the Securty Trustea's Securlty
relating {o all assels of the Obligors other than those reforred to in Clause 2.2.1 charged by the
Securlty Trusiee's Securlly and the proceeds (F any) of the same. Such observance and
pubmunmshﬂlbehmduwmﬁamwﬂhmemmmam&mﬂymm
agmonuntswﬂthbymesuchasmoerpmeeeda

TERMINATION

This Agreement shall cease to have further effect when the Security Trustee’s Security or the Bibby
Sacurity shall have been fully, unconditionally and imevocably discharged.

OBLIGORS' ACKNOWLEDGEMENT
The Obligors hereby acknowledge the ranking prioriies herein recorded and agree to the
remairiing terms hereof.

TheowgomshaﬂndhawwrlghtsunderﬂusAgmemdbeenﬂbdtomlyuponwm
any of the terms of this Agreement as against any of the Lenders. :

ENTIRE AGREEMENT

This Agreement forms the entire agreament between the parties relating to the priority of thelr
respective Securities and the application of the proceeds thereof and supersedes all earlier
meetings, discussions, negollations, correspondence, faxes, emalls, leliers, transactions,
communications, understandings and arrangements of any kind so relating.

FORBEARANCE, FAILURES AND WAIVERS
No forbearance or fallure by any party to exercise or assert or claim any rights or entitiement

hereunder shall be construed (in the absence of a writen agresment to a walver or a wrilten
confirmation of a past waiver) as & waiver of that right or entitlament.

122866734.6\687469 8




14.2

16,

16.

17,

18.
18.1

18.2

18.3

18,

20.

No waiver of any breach of ahy term of this Agreement shall (uniess expressly agreed In writing by
the waiving party) be construed as a walver of a future breach of the same term or as authorising a

continuation of a particular breach.

VARIATIONS

Save as otherwise provided hereln, any variation of this Agreement shall be binding only if it is
recorded in a document signed by or on behalf of each Lender.

SEVERABILITY

The provisions of this Agresment shall be severable and distinct from each other, if at any time
any one or more of such provisions Is or bocomes invalid, iflegal or unenforceable, the validity,
legality and enforcsability of each of the remaining provisions of this Agreement shall not in any
way be affected, prejudiced or impaired thersby.

FACILITIES

. Nothing contained in this Agreement shall bind any Lender to make any advance or prepayment or

to grant any credit or other facliities to an Ob¥gor.
NOTICES

Communications In writing

Any communication to be made under or in connection with this Agrsement shall be made In
wriﬂngmdsimllstatethenamofﬂwouigortowhichtheeomunlcathnrelatasandmaybe

made by letter oniy.
Addrosses

The address of each party to this Agreement for any comimunication or document to be made or
delivamdundarorhoonneoﬂonmﬂ\ﬂllsAgmenEMisMHenﬂﬁedwithmenamofmerelevant

party above.
Delivery

18.3.1  Any communication or document made or deliverad under or in connection with this
Agreement will be effective when it has been left at the relevant address or two days after

being deposited In the post poetage prepaid in an envelope addressed to it at that

18.3.2 For the avoidance of doubt, the paities agree that the provisions of this Clause 18.3
(Delivery} shall not apply In relation to the aservice of any document by which any legal

proceadings are commenced or continued or forming any part of such proceedings.

INVALIDITY OF SECURITIES

If all or any of the Securities in favour of any of the Lenders shall be released or become wholly oF
partly invalid or unenforceable, the Lender entitled to the benefit of such Security shall itself bear
the loss resulting and shall no! be entitled to share in monies derived from assets over which it has

not effective security.
ASSIGNATION OF SECURITIES

‘The Lenders agree that they shall not transfer or ctherwise dispose of the benefit of their respective

Sacurlties or agree to do so0 unless the transferes or proposed transferee Is bound by the lerms of
this Agresment.
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21,
211

21.2

213

COUNTERPARTS, DELIVERY, ETC

This Agreement may be executed in any number of counterparts and by each party on a separale
counterpart,

Where this Agreement is executed in counterparts:-
2121 &t shall not take effect until all counterparts have been delivered;

21.2.2  all counterparts shall be held as undelivered until the partles agree the date on which
they are to be treated as delivered;

2123  such date of delivery shall ba inserted in the biank provided for that purpose on page 1.

Where this Agreement is not executed in counterparts, it shall bacome effective on the date agread
among the parties and inserted in the blank provided for that purpose on page 1.

GOVERNING LAW

This Agreement shall be governed by and construed in accordance with the law of Scotiand and
the partles irvevocably submit to the exclusive jurisdiction of the Scoftish Couris,

IN WITNESS WHEREOF these presents consisting of this and the 9 preceding pages are execuled as

follows:-
SUBSCRIBED for and on behalf of
rcsacumvmusmsu.zz_‘/ ﬁgympm Point Way
A e Qi Ashbydela;oucl'l
::, - 202 LESS INF

Director

-----------

OO OO, ST eaCE  Full Name

DirectoriCompany Secretary

e e e IR, Full Name
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SUBSCRIBED for and on behalf of

BIBBY INVOICE DISCOUNTING
LIMITED
at CHAPPEN 1IAAA
onthe 28 ™ day
of wmaN 2021
by LANCE TDRAAN
................................. Director/Authorised Signatory
.~ Full Name
Witness
Full Name
Address
SUBSCRIBED for and on behalif of
:t & D LOGISTICS LIMITED :
on the day
of 2021
w ’ .
Director/Authorised Signatory
Full Name
before this witness
| Wilness
................................................... Ful Name

e rebannrrrassrsresrnssresrenrernieanssenses  INOONBSS
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SUBSCRIBED for and on behalf of

BIBBY INVOICE DISCOUNTING

LIMITED '

at

on the day

of 202

by

................................................... Director/Authorised Signatory

rettvesennevossramsanrrnatentans wrereisrnsamanaeas Full Name

before this witness '

b eedheninera TR RN SRS Seasa ReneradsassEns Witness
.................................................... Full Name

............................................... e Address

SUBSCRIBED for and on behalf of

A &DLOGISTICS LIMITED .

at LyUwWooDd |, REnFrawSined

on the 71T day

of

------

AT Peensus | AvN0Gaddress
e EINGROD PAl L AR
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SUBSCRIBED for and on behalf of

A & D LOGISTICS HOLDINGS LTD
at MNWOOD, RENFRE STRE
on the 1 TH day
of HAM 201
Director/Authorised Signatory
Full Name
................ Witness

............ MRU.HQ‘A@K Fuli Name

‘--._ms
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