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MCCALLUM OIL & GAS CONSULTING LTD (REGISTERED NUMBER: SC222708)

BALANCE SHEET
31 AUGUST 2020

2020 2019
Notes £ £ £ £
FIXED ASSETS
Tangible assets 4 9,940 8,855
Investment property 5 1,090,000 1,010,999
1,099,940 1,019,854

CURRENT ASSETS
Deblors 6 42,805 42,498
Cash at bank 183,209 19,204

226,014 61,702
CREDITORS
Amounts falling due within one year 7 317,751 283,049
NET CURRENT LIABILITIES (91,737) (221,347}
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,008,203 798,507
CREDITORS
Amounts falling due after more than one year 8 (276,000) (276,000}
PROVISIONS FOR LIABILITIES (624) (103}
NET ASSETS 731,579 522,404
CAPITAL AND RESERVES
Called up share capital 100 100
Fair value reserve 10 221,395 142,394
Retained carnings 510,084 379,910
SHAREHOLDERS' FUNDS 731,579 522,404

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the vear ended 31 August 2020,

The members have not required the company to obtain an audit of its financial statements for the vear ended 31 August 2020 in accordance with

Section 476 of the Companies Act 2006.

The director acknowledges his responsibilitics for:

(a)  cnsuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companics Act 2006 and

(b) preparing financial statements which give a truc and fair vicw of the statc of affairs of the company as at the end of cach financial ycar
and of its profit or loss for cach financial year in accordance with the requirements of Scetions 394 and 395 and which otherwisc comply
with the requirements of the Companies Act 2006 relating w linancial statements, so [ar as applicable o the company.

The notes form part of these financial stalements
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MCCALLUM OIL & GAS CONSULTING LTD (REGISTERED NUMBER: SC222708)

BALANCE SHEET - continued
31 AUGUNST 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
conipanies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director and authorised for issue on 11 May 2021 and were signed by:

Mr C McCallum - Director

The notes form part of these financial stalements
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MCCALLUM OIL & GAS CONSULTING LTD (REGISTERED NUMBER: SC222708)

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 31 AUGUNST 2020

1. STATUTORY INFORMATION

MeCallum Oil & Gas Consulting Ltd is a private company, limited by shares , registered in Scotland. The company's registered number
and registered office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial siatements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities" and the Companies Act 2006.
The financial statements have been prepared under the historical cost convention as modified by the revaluation of certain assets.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax and
other sales taxes.

Rendcring of Scrvices

Revenue is recogniscd in the accounting period in which scrvices are rendercd when the ameount of revenue can be measured rcliably, it
is probablc that the cconomic benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in
respect of the transaction can be measured reliably.

Rental Income
Rental income from investment properties is recognised on a straight line basis over the term of the relevant lease, Rental income is
included in other operating income.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off the cost less estimated residual value of each asset over its
estimated useful life,

Fixtures and fittings - 20% on reducing balance

Computer equipment - 33% on cost

Investment property
[nvestment property is included at fair value. Gains are recognised in the income statement. Deferred taxation is provided on these gaing
at the rate expected to apply when the property is sold.

Financial instruments
Basic financial instruments are recognised at amortised cost, except for investments in non-convertible preference and non-puttable
ordinary shares which are measured art fair value, with changes recognised in profit or loss.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that it relates
to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively enacted by
the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in which they are
recognised in financial statements. Deferred tax is measured vsing tax rates and laws that have been enacted or substantively enacted by
the year end and that are expected to apply to the reversal of the timing ditference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits.
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MCCALLUM OIL & GAS CONSULTING LTD (REGISTERED NUMBER: SC222708)

NOTES TO THE FINANCIAL STATEMENTS - continued
FORTHE YEAR ENDED 31 AUGUNST 2020

2. ACCOUNTING POLICIES - continued
Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are charged to
profit or loss in the period to which they relate.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 3 (2019-2) .

4, TANGIBLE FIXED ASSETS
Plant and
machinery
etc
£

COST
At | Scptember 2019 25,840
Additions 3,447
At 31 August 2020 29,287
DEPRECIATION
At 1 September 2019 16,985
Chargc for year 2,362
At 31 August 2020 19,347

NET BOOK VALUE
At 31 August 2020

9,940

At 31 August 2019 8,855
3. INVESTMENT PROFPERTY
Tatal
£
FAIR YVALUE
At | September 2019 1,010,999

Revaluations

At 31 August 2020
NET BOOK VALUE
At 31 August 2020
At 31 August 2019

79,001
1,090,000

1,090,000

1,010,999

Fair value at 31 August 2020 is represented by:

£
Valuation in 2007 122,853
Valuation in 2018 19,541
Valuation in 2020 79,001
Cost 868,605
1,090,000
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MCCALLUM OIL & GAS CONSULTING LTD (REGISTERED NUMBER: SC222708)

NOTES TO THE FINANCIAL STATEMENTS - continued
FORTHE YEAR ENDED 31 AUGUNST 2020

L1

INVESTMENT PROPERTY - continued

If investment properties had not been revalued they would have been included at the following historical cost:

2020 2019
£ £
Cost 868.605 868,605
Investment properties were valued on an open market basis on 31 August 2020 by the director .
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Trade debtors 32,580 41,288
Other debtors 10,225 1,210
42.805 42,498
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Bank loans and overdrafts 18 18
Taxation and social security 99,951 49,416
Other creditors 217,782 233,615
775 283,049
CREDITORS: AMOQUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2020 2019
£ £
Bank loans 276,000 276,000
SECURED DEBTS
The following secured debts are included within creditors:
2020 2019
£ £
Bank loans 276,000 276,000

The bank borrowings are secured by standard security over the heritable property at 3F1 206 Morrison Street, Edinburgh; 3/2 78
Chancellor Street, Glasgow; 3/1 16 Radnor Street Glasgow; LF2 Grindlay Street, Edinburgh and by a bond and floating charge over the
assets of the company.

RESERVYES

Fair Value Reserve
This reserve reflects cumulative revaluations of investment property (less provision for deferred tax).

These gains or losses are non-distributable.
RELATED PARTY DISCLOSURES
Creditors includes a loan balance due to Mrs H McCallum of £205,673 (2019 - £227.313). Mrs McCallum is a shareholder in the

company and interest is charged to the company at a rate of 5% per annum on the closing balance. During the year interest of £11,366

was paid to Mrs McCallum (2019 - £13,720).
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CHARTERED ACCOUNTANTS' REPORT TO THE DIRECTOR
ON THE UNAUDITED FINANCIAL STATEMENTS OF
MCCALLUM OIL & GAS CONSULTING LTD

The following reproduces the text of the report prepared for the director in respect of the company's annual unandited financial
statements. In accordance with the Companies Act 2006, the company is only required to file a Balance Sheet. Readers are cautioned
that the Income Statement and certain other primary statements and the Report of the Director are not required to be filed with the
Registrar of Companies.

In order to assist you to fulfil your duties under the Companics Act 2006, we have prepared for your approval the financial statements of
MeCallum Oil & Gas Consulting Ltd for the year ended 31 August 2020 which comprise the Income Statement, Balance Sheet, Statement of
Changes in Equity and the related notes from the company's accounting records and from information and explanations you have given us.

As a practising member firm of ICAS, we are subject to its ethical and other professional requirements which are detailed at
http:/’www.icas.com/accountspreparationguidance.

This report is made solely to the director of McCallum Oil & Gas Consulting Ltd in accordance with our terms of engagement. Qur work has
been undertaken solely to prepare for your approval the financial statements of McCallum Oil & Gas Consulting Ltd and state those matters that
we have agreed to state to the director of McCallum Oil & Gas Consulting Ltd in this report in accordance with the requirements of TCAS as
detailed at http://www.icas.com/accountspreparationguidance. To the fullest extent permitted by law, we do not accept or assume responsibility
to anyone other than the company and its director for our work or for this report.

It is your duty to cnsurc that McCallum Oil & Gas Consulting Ltd has kept adequate accounting records and to prepare statutory financial
statcments that give a truc and fair view of the asscts, liabilitics, financial position and profit of McCallum Oil & Gas Consulting Lid. You
consider that McCallum (il & Gas Consulting Ltd is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of McCallum Oil & Gas Consulting Ltd. For this
reason, we have not verified the accuracy or completencss of the accounting records or information and explanations you have given to us and
we de not, therefore, express any opinion on the statutory financial statements,

Bain Henry Reid
Chartered Accountants
4 West Craibstone Street
Bon-Accord Square
ABERDEEN
ABI116YL

11 May 2021

This page does not form part of the statutory financial statements
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



