Companies House

MRO1 e

Registration of a Charge

Company name: LINGO24 LIMITED
Company number: $C222407

X2NKB38Z

Received for Electronic Filing: 19/12/2013

Details of Charge

Date of creation:  09/12/2013
Charge code: SC22 2407 0004
Persons entitled: LLOYDS BANK COMMERCIAL FINANCE LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Notification of addition to or amendment of charge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: CARRIE GREENHALGH
Electronically filed document for Company Number: SC222407 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 222407

Charge code: SC22 2407 0004

The Registrar of Companies for Scotland hereby certifies that a charge
dated 9th December 2013 and created by LINGO24 LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
19th December 2013 .

Given at Companies House, Edinburgh on 19th December 2013
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BOND AND FLOATING CHARGE

granted by

LINGO 24 LTD

REGISTEREDR NUMBER: 8222487

co O o
HY I&VOUT 831

LAY DS BANK COMMERCIAL FINANCE LIMITED

re! Whole Property and Undertaking of Grantor




This docwment has important leval consequeness for vou. Before signing i vou should
fake independent legal advice

BOND AND FLOATING CHARGE
By Lingo 24 Lid a company meorporated under the Compamies Acts in Scotland with registered
number SC222407  and having its Registered office at CBC House, 24 Camning Sireet,

Edinburgh EH3 8EG (hereinafier called "the Client™)

w1 fvonr of

ELOYDS BARK COMMERCIAL FINANCE LIMITED, a company meorporated wnder the
Companies Acts in England and Wales with registered number Q0733011 and having #s
Registered Office at No 1| Brookhull Way, Ranbury, Oxon, OX16 3EL (hereiafier called

“LBCET

2z

,!'/

ave or are sbout to enfer into an K;J m;m relating to the

WHEREAS the Client and LBCF ha
wihe Chient's debts {which sgreement is heremafters r:f sred to as

saie and purchase ofsomeor allo
"The Agreement™);

AND WHEREAS the Cliertt, in accordance with the Agreement, accepts or will aceept certam
hiabilitics and obligations to LBCF,

NOW THEREFORE the Clicnt hereby binds and obliges wself {0 pay on demand to LBCF all
sums wiich are now and which may at any time hereafter becoms dueto | b{‘w w any manney of
way whatever by it and for which it may at any time become liable to LBCFE, whether solelv or
pmtly with any person or persons and whether as principal debtors or guaraniors or sureties
welnding without prepudice to the foregoing generality all sums for which the Client is or may
beeome Hable to LBUF in accordance with the Agreement with interest on all such swuns from the
respective tmes of beconung due umtil pavment at the rate or rates charged or computed in
accordance with the ordinary practice of LBCF from time o 1ime or as may be provided m any
Separaie agreement, such i‘ﬁtere% to inclode interest as well before as after any decree ohiained by
LBCF for the sald sums; and the Client hereby provides and declares as follows, videlicet:-

FIRST In security of the Client’s whole obligations to LBCF and without
wrefndice to that generality 1 security of the habilities undertaken by the
Chent 1o LBCF i terms of the Agreement, the Client hereby grants in
favour of LBCF a floating charge over the whole of the property
{including uncalled capial} which s or may be from time to fime whle this
security is m force comprised m the Clients” property and undertaking.
The floating charge hereby created shall be a qualifymng floating charge and
paragraph 14 of Schedule B1 of the lasolvency Act 1986 {as amended or
re-enacted from fime to time)y ("the Act™) shall apply to 1t
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{a) The Client shall not be entitled 1o create any further security or charge
whatsoever on the property bereby charged ot any ;&aﬁ thereof, or o sell
the said pzupez ty or to deal with any monies payable under the Agreement
otherwise than by collecting and realising the same in the ordinary cowrse
of business subject to the terms of the Agreament.

{by Exeept as may be otherwise agreed it writing by LBCF the tloating charge
hereby created shall rank m priority to any fixed security as defined in
Section 70 of the Act thereof for ma time being i force and any other
floating charge which ;'"mii have been granted or ereated by the Client after
the Chent's execution hereot,

THIRD At any tim v,ﬁcx any of the monies or obligations securad hereunder shall

fall to repaid, satisfied, pevformed or discharged to LBCF or atter LBCF

shall lave been requested by the Client in writing so to do, LBCF shall

havs power at its option 1o appoint, petition or ’Qpp'\/ thr the appointment

of any person or persons to he a Recetver or Recebvers of the Chent's

assets or of the Chent and may i ke manner appomt any person of

persons to be a Recatver or Recetvers m place uf any Receivers removed

wy the court or otherwise ceasing to act. In <1<}§Athzmﬁ all e and

obligations hereby secured shall forthwith become due vpon demand and

LRBCF shall be entitled to appoint a Receiver or Receivers if any one or
more of the following events shall happen:-

{1} The Chient is, withouwt the prior written consent of LBCF, in breach inany
nanmer whatsoever of the terms or conditions of the Agreement or any
contract made pursuant to the Agreement; or,

o

{1t} The Client fails, without the prior writien consent of LBCF, {o honour
full any obligation which the Client way have fo LBCF under or In
connection with ary bill of exchange or other negotiable instrument to
which the Clhient and LBCY are parties; ¢

3

(i} The Client 15 in breach of any obligation imposed upon & i terms of the
Agreement, or of Clanse FOURTH hereof or

(v}  The (lient takes any steps to propose the passing of or passes, a
esolution for winding up or a petition is presented for the windmg up of
the Chent; or

{v} The Chient makes any a{*&?gemems with its Crediinrs or any assignation
for behoot of such Creditors; or

{(viy A receiver, Hguidator, jodicial faa:to*‘ or administrator (01‘ any analo gﬁu@

gtficer in any relevant jurisdiction} 15 appointed to the Chent or i respec
of the whole or any part of the undertakung or assets Gi the Chent; or
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(vity  The presentation of a petition for, or the taking ofany steps ( bv any party
whatsoever), it eor necting w zt’*z o1 1o obtain, an administraiion ordey i
eapect of the Clent or the wakiug by any petson m :my%i nii e Clent
m" a notice of intention to m-apmrf an Administrator, or an appheation ©
made ot the appomtment of an Administrator; or

{viin) I call a meeting ofis creditors or any of them or n any way
1S ai ldlfS {31
{ix} jps payment of its debts or ceases t
op paying s debis or fo cease to car
{x} Any dilipence s donte agamst any of the Client's property, or any decreg,

mterim ar final, 18 made against the Qmm ot

/2
‘»>
i
<
e
oo

{xt}  The Clent shall be unable to pay s debts within the meaniug of S

H =

123 ofthe Act; or

(xti}y The Chent does or suffors 1o be done any act hkely to promdice the
etfectiveness of the nghts of LBOF under the Agreement or under any
contract mads pm‘%uam to the Agresment or any negotiable strument fo
which the Chent or LBCF are partics, or there is any reason to assume that
the Client's financial position or standing has materially deterorated, or
that any secueily beld by LBCF s tn jeopardy i any way whatsoever, all
as shall be determined in the sole fudgment of LRCE.

i1

The Chent hereby agrees that any Recerver or Receivers appoted pursuant to the
term of tiis floating charge shall have the powers conferred on Receivers pursuant
to the Act and fn addition and without prejudice to any such powers, any

Receivers appointed hereunder shall have power tor-
(i}  prowote or procure the formation of any new company;

(it}  acquire {by way of transter or allotroent} for cash any shares i any suchnew

company 1 the narwe of LBCF and on its behall and/or in the name of a
nommee ot rustee for LBCE;

(11} disposg of, or realise any assets of the Client o1 any part thereof to any such
new comipany and accept as consideration or part considerabion therefore

any shares i any such company;

{iv} dispose of, or realise {in any manner whatsoever} any such shares or rights
attaching thereto;

{v} convene ageneral meeting of the sharehoiders of the Chent;

{vi} acquire property on behalf of the Chent;
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(vl inrespect of any assets of the Client sttuated in England or Wales, exercise
all powers conferred by the Act on Beceivers appolnted in England and
Wales: and

{viti} sever and sell any fixtures separately fom the property to which they may b
attached.

OURTH So long as this floating charge shall remain in effect, the Chent underntakes that #t
shall net discount, self, *nm“:’,gag ¢, charge, assign or otherwise do;i M or with its
debts present and futire or any mierest theren otherwise than with the priny
written consent of LBCE,

FIFTH Any Rucm or mpwm&d by LBCE hereunder shall be deemed to be the agent of
the Client and not of LBCOF and the remumeration of and expenses incurred by
such Reecetver shall be paid by the Client,

SINTH({2) The Umm hereby agrees that the Security created by this Hosting charge shallbe a

contnmg securtty notwithstanding any discharge of Hability or other settlement
of aecount and shall not be satisfied or d iischarged by any mienmediaie
pert rr‘na;“‘e rawavmsmi; discharge or satiafaction of part only of the sums and
obiligations hereby secured,
{b} Any payment or security which may be sabject to avoidance pursaant to any faw
or rules relating to wsoivency {(ncluding without Himitation, the provisions of
sections 238 to 245 ofthe Act and no relesse seftlement or discharge by LBCF or
any Receiver pursuant (o, or based upon any such payvment ot security shall m any
way prefdice or mpat the rights of LBCF or any Receiver to enforce the security
gated by this floating charge

{c} The Chent hereby frrevocably nndertakes to ndernnify and hold harmless LBCF
and any Recerver and any Allomey or agerd appointed pursuant herelo from and
against all costs, losses, claims, damage" and expenses {howsoever arising} which
may be incurred by such person at any time anising {divectly or indirectly) out of
anything done or omutted in be done pursuant to the powers granted fo thig
foating charge; or any breach by any party of its obligations under this flosting
charge.

S,
s
S

LECF shall be entitied m #ts absolnte discretion to retain the seourity created by
this floating charge for such period after all sums and obligations secured hereby
shall have been paid and/or discharged in fll until snch time as any payioent or
security can no longer be avoided or mvahidated.

SEVENTH  For the puwrpose of enabling LBCF o exercise more readily and beneficially the
powers conferred upon it hereunder the Chent trrevocably appoioisi- (i) any
Receiver appouged by LBCF, and (i1} any of the directors of LBCF or the
company secretary of LBCF for the time being; as its attorney and attomeys for
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EIGHTH

NINTH

FE7.80 0L/09/2013 Pags

the purpose of'b ‘mﬁr"-img and defending all proce ngs i connection
with the assets E‘iﬁ:; -\-,h» d. arged snd for the purpose of executi 1g aud dotg all such
deeds, acts and things whatsoever 1o the name of the Clhient a5 way be expadient

for the exerciss by the Receiver of any ot his powers hereunder or atherwise i the
mterest of LBCF,

L

A stated account made out frow the books of LBCF and subscribed and atteste
by any divector or the company secretary or other avthorised official of LBCF
certitying the gross amount of principal, mterest, charges and expenses due by the
Chent {0 LBCF shall, i the absence of manifest ervor, be suflicient {o constitute
or ascertam from fhme 1o thwe 8 sum or sums, principal, inferest, charges and
exp»:me& wi mh may be or may become due by the Chent to LBCE. The Clhent

onsents to the registration herenf and of any stated account referred fo i this
xauja for preservation and execution.

<

in this floating charge, "Receiver” means one or more persons appoiuted by
LBCF, the Court or otherwise appointed as recetver, admunistrative recetver o7
administrator to the Clent or any of the assets of the Chemt, including any

substitute recetv er, adimtustrative regetver or adnuntsirator 1 terms ofthe Agt
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TENTH This Charge shall be interpreted according to the Law of Scotl di“‘\i which shall
apply to the whole terms and provisions hereot and the Clisnt hereby subimits o

the non-exclusive juriadiction of the Scottich Courta,

sreceding typew ‘%‘i;iez‘:z _
Jonthe]

Signature

dignature

In the presence ofl
Witness

Oceupation: Fivaniss, Manages

Q.L‘

¥Witness Signature {only required
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Address: &4 E S ERECHEN ¥
DRy €53 §

Comparies

the Company is registersd with a
Sole Director as per th
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