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Registration of a Charge

Company name: SPECIALISED CASTINGS LTD.
Company number: $C220559

X7BFIGIX

Received for Electronic Filing: 01/08/201

Details of Charge

Date of creation:  01/08/2018
Charge code: SC22 0559 0010
Persons entitled: THE CO-OPERATIVE LOAN FUND LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ANNE WILKS

Electronically filed document for Company Number: SC220559 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 220559

Charge code: SC22 0559 0010

The Registrar of Companies for Scotland hereby certifies that a charge
dated 1st August 2018 and created by SPECIALISED CASTINGS LTD.
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 1st August 2018 .

Given at Companies House, Edinburgh on 2nd August 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS CHARGE is made by way bfdeéd"thé-- L dayor !\ugm‘c z-o;'s-b'eméﬁ«.

o "j-'spEc:};AmsgD CASTWGS LTLE} of Unit 11, Headwood Mill, Denny, Snrlmgahlrc o

0 VFK6 6BW - (reglstered in Engfand and Walas company number SCZZOSS%B (“the

= Bormwer") and

@ THE CO«OPERATIVE LOAN FUND LIMITED, ¢/o Co»operatwc & commumty S
R lFmance, Brunswick Court, Brunswick Squafe, Bristol. BS2 8PE (“the Lender™) which

- expressmn shatl, unfess the context othezwxse reqmres mcludc the Lenders successors e

o __:-anci assigns..

T ':'-Deﬁnitmns

rars DEEI) WITNESSETH as fonows

1. n th;s Dccd exccpi where the context othemise requrres, thc foliowmg expressmns :
' have the: meanmgs 3551gned tc thcm below ORI

o "Crystalhsation Notice" -
R - TR -a ﬂoatmg charge and "has bccome crystaihsed

_”Cur_r_ei}f .“Rét_e“_ o .

S 'Disposeof' o w

T j'"‘.F.i';iedﬁs'gs_és_'_"3'_--'

"?}G&tii}'g?'As'sefg“t

"Liabilities"

~"Proceeds" .

A notme that the charge hcreby Lreated has ceased to be

. T Such rate as the Lender may ﬁfom tlme to txme snpnlate o
e by notzcc in wr}tmg to the Borrower : R

; Se}l mortgage, c;har.ge piedge 1ease part w;th

- possession of or otherwise deal with in'any manner

. " whatsoever (and "dzsposxtlon“ shail be construed
B accordmgly) ' : SRR

o 'I"he assets (ﬁr‘ any) descrxbed in Partl of the Fzrst
L .-':_Schcdule : . R

* The assets (1f any) descrxbed in Part 2 of the Fi 1rst
o Scheduie and the Second Schedui : :

AH thgatlons and hablhties Owed or mcurred to the RO
‘Lender by the Borrowet, as principal or as surety, alone. .
~ of jointly and/or severally orinf any. other’ capacity
- whatsoever, whether present or fiiture, actial or - i}
L contingent and liquidated: or unhqmdated and whether SR 3
S _arxsmg in contract, tott, reshmtlon or breach c)f statutory; S
: duty S : l) :

o Items of real or personai property, tangxbfe or mtangzbie T
- received ot to be received by or otherwise vestmg m tht: R
' Borrower as proceeds of the property, including: - o
S proceeds of any disposition of the property by’ the
- Borrower; sums received, or receivable by the: Borrower <
- under any policy of i insurance covering the property, all -
S “rights under any licence, agreement for sale or - o
L agreement for lease in respect of the property, all nghts,_:-



: _powers benaﬁts clalms, sentmcts warrantws
- remedics, security, guarantees, indemnities or covenants
ot title in respect of the property; and gencrally any
moneys.and: procf:cds paui or ;)ayabie in respect of the

. property.
Produets . - Any pmduéts resulting from the ﬁroperty becoming -
o BRI - ¢onfused or commingled with other assets, whcther of
. the Borrower or Of any other person

: "Propeﬁy o E ~ The: Fw;ed and Floa‘tmgAssets

20 I thzs Deed except where the mntext Gther\mse reqmres the smgu}ar shaﬂ mclude the
pl"urai and.the mascuhne shall mclude f;he femmme and neuter; and vice versa.

3 Any reference in this Beed toa statuie or statutory provzsmn shail unless the contrary 13
indicated, be constiued as a reference to such statute or’ statutory provzsmn as the same
~shall have been of may be amendcci orre- enaetad L '

4, The foliowmg pmwsmns of the Law of Propcﬁy (Mlsceiianeous P}.‘G\HSIOHS) Act }994
wﬂi not appiy m Ciause 8(F 1xed an{i Flaatmg Charge} S

- :(a?)' - the Werds “@ther than any sh&rges, encmbrancfss or rights which thai: person
' decs nc;t and- coufd not rcasana'biy be expecied to khow about” in Section 3(1);

GS} _ the wm‘ds “except to Ehe extcﬁt f;hat” and aﬁ thz:: werds thereafter in Secnen
3{2}, and : : : :

| . (.) ' Section é(:%)

5 A pexson Whmh is ﬁ{)t a party to this I}eed {a “ﬁnrd ymy”} sha 1 have no nghts to enferce
~the pmmsxons of this Deed save for those tights it wmﬁa’i hava had if the Ccmtracts (Rxgins '
of Third Parties) Act 1999 had not come into fszeat : R : -

P.iym;eni and Discharge {}f L:abﬁmes
6 The Bermwcr wﬂl on demand:: _

E (’1)" . _-'pay to 1he Lender wzthout deductmﬁ {xr set«eff any amount of its Lzabihtles =
o - which is duc and unpaad =

{2y _ | perform aﬂ its othcr gbhgatmns anci discharge ali ﬁs mher Ezabzhtws to ’Ehe
. Lendsr, and where responsible for delivery up to the Lender of any asset,
deliver np the asset wathﬁut asscxtmg any iien or ti ght {:f retention.

Interest

‘? “The amouni; 05 any’ advance or other ﬁnancxal aacermnodatmﬂ grantﬁd by the Lcmier 1o
- the Borrower shall- {:arry interest at the Current Rate and such interest shall accrue from:
* day to day after.as well as before any judgement and shall be payable m(}nth y by dn‘ect-z..
_debit or c}’shﬁrwzse as from time: %cs ‘Ezme dzrectf:é 'i:ay the: Lender. ' o




Fiieﬂ a’hd-]’*‘laaiing charge:

' _' 8 The Eormwcr with full tltle guarantce and as contmmng security for tbc payment and
‘discharge of its Liabilities herevinder and the perfgrmances af its other obhgatmns to the
Lender fmm tzme to time, charge-s - : : :

" '_ | '(.3')' @) .' by way of first ﬁxed charge the F 1xed Assets and the Proeccds and
R - Products thereof (and in the cage of the assets described in Part 1 of the
_Fzrst Sched&;le such charge bhail be by way of Iegal mortgage)

R (-b) by way Gi first ﬁoatzng charge the Floatzng Assets and the Procceds L
e and Products thereof ' e o

' -__(_c_) ' ﬁgoodwﬁl and rlghts and claums m relatxon to its uncailed share capltal

C(2y 0 The ﬂoaﬁng charge created under his Déed shall (in addltmn o the -
. circumstances in which the same will occur under general law) automatically )
. beconverted into a fixed charge as regard*; ail the assets subject to the: ﬂoatmg 5
L 'charge at such time upon : BRI : o

@y the ¢ cammencement Gf a wzndmg-up of the Borrowcr whether :
ST :Voluntary or compulsoryg S R

o) the appomtment of a recezver of the Bormwcr s mcome or of any of its
'-'-assets s : :

. (©) E the B’orrowér s entry into any ceﬁi@romise composition or scheme of _' .
Tl arrangement with 1ts credztors or any asszgnment for the beneﬁt of . =
' credftors, : '_ R : o R

(d) 'the servzce on the Barrower by thf: ch}der oi a Crystalhsatmn Nohce

(3) The Borrowar w;lI dcp()sﬁ any documents of tztle or deeds or certlﬁcatcs of any
type wr{h the Lcnder on request i RO : : .

(4) T he g1v1ng ofa Cryst&ihsat;on Nﬂtlce by the Lenéer pursufmt to paragraph (2)(&)
oof this Clause 8 inv relation to any of the Property shall not be construed asa -
. waiver or abandonment of the tight of the Lender to serve similar notices in
'- respect of any other of the Property of Gf any otber of thc rzghﬁs of the Lt,ndcr

- '_.'-_D;spos:t;on in ﬁrdmary course of busmess, =

9 _Untﬂ the crystaihsatlon of thc ﬂoatmg charge under Clause 8, thc Borrower shali be at
e liberty to dispose of any of the Floating Assets by sale or hzre purchase in the. (ermary :
" course of its business and on terms usuial in a business of that kind, but save as afotesaid -
" the Borrower shall not without the prior written consent of the Lender dispose of the
- Propetty, not shall it permit the Property to become subject o any hen dfstress charge
BN execution or other k:gal pmcess : :




- Waf!'?'an_ﬁés' aﬁd undéttakingzs'hy the'_B'orrgjwer:

10. The Borrower hercby warrants;- o

o

o __(2)'":

_ that such of the’ Prgperty as is now Gwned by the Bcrrower at the date hereof is

~held free from charges of encumbrances cxcept as stated 1 m the Thlrd Schedule o
to thzs Daed ' S -

that it does not know of any act amission or - event thch had it been bmught N

" to the notice of the Lender prior to the date hereof, ought reasonably to have

" bieen considered by the Borrower 4 likely to affect the decision of the Lender
~astothe pmvzsmn of ﬁnancza} accammodatwn to the Botrower;

11 The Bermwsr hereby undertakes

-(1_')' |
ROR

Ta mamtam atall times. proper Icvcis of stock {}f the Borrower s prodac‘ts,

o su,pply fo the Lender on demand a hst Of thc ‘;tack in statxng reiation to each |
~item of property - : : : 5

L (aﬁ). whether itis new. or seconci hand

. _ : (b) R "thﬂ da!;e {}fi}ﬁﬁ purchase or CQQSWC{}(}I}& ._ L

. -(_,:;)' - the descr;ptmn Gf the stcck

)y in the case of secorid- hand 1tﬁms the date Qf first. productn:)n or

ccsnstructmn,

ey the date of ac@uisztmn by ﬁ‘m Bc;rmwer

o 0 the vaiue of cach such 1tem cakcﬂia‘iﬁd it markct przce or {:osi pmce,

- whmhﬁver is the: iswer

(g smc,h sother mfﬁrmatmn as the' Lene:iex‘ reqmm&

to kf:ep thﬁ: ngerty pmperly housed and secuxtd and in go&)d arder and .
condition; and supply the Lender on demand. w;th detaiis of thf.: whereabonts of

. any item of the Prc}pert}g

i

fo allow the Lender entry ié:s an},f Jand or premmcs mz:iudeci in %he Property.or in -
- which any of the. Propcr‘ey is mmateﬁ for ﬁae time bemg and’ to examine the

~ Property;

®)

e
- corfespondence, accounts, records and othet documients relating to ‘the
: Praper’gy and 1o suppiy {:x:}gics thereof of extracts there frem _

- 1o msur{: thc ?rc}pm ty as pr{)ﬂded by Ciause 12

promptly to pmduce to the Lender and its authmmcd efﬁceﬁ and agents ali




- of the law and indemnify the Lender against the conscquences of any breach .~ -

©

‘thereof; e

to install and maintain a good management data and finanicial information

“System and provide data cach quarter to the Lender and to maintain full -~

© fecords of all purchases and sales of the Property and all value added tax and
- other taxes payable by the Borrower of any of its customers and to aﬂo'w_the :

_ Lender tt).'iQSpe'ct and take t:_bpies'_ of suchirecords;
L (9) " ‘to furnish tbiihé .Lehder'a'Bfa_l{ance 'Sheie't;'Profit'an&-'Edss:Acc.ountgand' Traﬁihg_ o
. Account showing the true position of the Borrower's affairs at and during the

o accounting péribd-pre_ée‘tling the Borrower's _acéﬁuﬁtiﬁg-referencegdate', such
_ account being certified by the auditors of the Borrower where appropriate for -

- the time being; and also-from time to fime such other information respecting -~ .-

~the assets and liabilities of ‘the Borro

o

wer s the Lender inay require; - )

p'rémjjﬁy to riotify the Lender of _éﬁy fact or matter which they ought L
reasonably to consider would or might be material to the decision of the

- Lenderas to the-'continﬂaﬁcc, withdrawal or modification. of any financial

o aceommodation offered o

i ":..(.'.1'1'_}."'::

r-to.be offered by the Lender to th ¢ Borrower;

'_'tdpbse'rve'-ahd' perform all covenants, restictions and -_St'ipulatidhé'and'ali SR

requirements of compétent statutory authoritics which may now or at any time

T during the continuance of this sccurity affect the Property, and to notify the =~
. Lender forthwith of any notices or representation received or made with regard

. Insurance:

niot to grant any tenaﬁay:'}icenées' or sha'fe_-thfé use of ahy'féaf'éé'pr' ﬁ'eeh'e]c_i L

s 12. (1) The B’oﬁ'ox&ér 's.ha_]}' "k’é:é}i the Pr'.ope'r_ty_compféhéﬁsi%’ljr insured to the ﬁﬂl'_r_éplza.ceﬁaéni‘
o value thereof with an insurer or insurers approved b‘y_ih'e__Le'nder_agains_t all risks for = -
© 7~ which insurance covet is usuial in business of the kind carried on by the Borrower . -

 The Borrower shall p et o1
 the joint nammes of the Lender and the Borrower, covers the interests of the
- Lender and the Bortower. and shall hold such policy and any.sums received - SR

roclire that each policy of insurance, if not taken outin -

g - thereunder on trust for '_the;Lﬁné_er-ta b-é.applied as provided under sub-jcl'ausé

o

= (Sj;bf_this_-clau's'e, PR

Al policy monies 6 far ot applied by or at the direction of the insurer to the
- repair or replacement of the Property, shall be utilised in-or fowards discharge.

- ofthe Borrower's liablities to the Lender, any surplus being paid to the

@

. Borrower,. -

.'The_.Bé'rréwér shall 'pforﬁpﬂ_y:pa}f'éli' premitiins and perfdrm_.ali_'ot_her acts
‘necessary to keep such policy of insufance on foot, and-shall refrain from any

: ©dcts which would or might render the policy void, voidable or unenforceable _-

to conduct every aspect of its business in 'ﬁxi}.'c-onféﬁﬁity with the fequitements




- or confer on the 1nsuter - the rlght to withhold, suspend or reduce the payments
thereunder . : R AT . _

Remedws nf the Lender

13 (1) Sectmns 93 and 1@3 Qf the Law Of Prepeﬁy Act I?Zﬁ :»,haii hot. apply 0 thas Deed of to_ o
_any exercise by thie Lender of its right to consolidate thortgages, its power. of tepossession
‘or its power of sal¢and without prejudice to the Lender's rights under any other-
~ agreement or instrument such rights’ and powers shall forthwith become exercisable and
" the whole of the Borrower's iiabilitics to the Lender shall immediately become payabie
upon the occurrence of any ef the fallawmg events} nameiy

_ .('__a.)' _ .':any evcnt Siipulatcd in Clause 8(2), | n

"~ (by theron- perfarmance by the anower of any o_f .its'.obligafioﬁs or
hablimes hercunder?. T AR

&)y the Bon‘ower ceasmg of threatemng to ceaﬁé to carry Gﬁ.its busin'es:s“; '

@ - 'the Lender onany reasenabie ground consxdermg itself insccure and
: giving to the Borrower notice m wrztmg to that effect. '

2y rAt aﬁy time When ihe stamtary powerg of sa}c ot of appcmtment ‘of a receiver
" are exetcisable under the provision of the security the benefit of all insurances
~covering the Property of. the construction thercof shall vest in the. Lendet and -
the Borrower hereby 1r;ravoca§3}y appemts the Tender and the recéiver the
atforney of the Bofrower for the purpose of receiving all monies: payabie under
~_any policy of insurance and of cm&"xpgundmg or compmmxsmg any claims--
pursuamt to any such p{}hcy :

Appamiment and. pﬂwers of recciver:

14 The power s:}f appomtmg a receiver hereunder may be Merczsed by wnnng under the hand :
- of the secretary or any director or genetal manager for the time bemg of the Lender or of

- any other person authorised by the Board of the Lender and sich power shall extend to the
 removal of any receiver so appointed and the appmntmé,nt of another recciver iri her or his-
- place. Any receiver appmn’zed as. aferesmd shali have ‘i;ha poOWer: -

Sy fo take gossesszcm i}f coliect and get in any of the ?mperty and for that -
- purposeto mmpiete contracts entemd into by and collect sums payable to the.
- Borrower, 10 appoint managers or agents: arid o take any proceedings inthe -
name of the Borrowet of otherwise as may secm expedient L

Ry “to catry oft, manage o cencm" in carrymg on an{i managmg such part of the
- yndertaking or business of the Esﬂﬁwer as 1§ comptised in this charge. and for
any of these purposes to faise or borrow any money that may be requimé upon
“security on the wlmie or any part c}f the Pmpﬁrtyg .

(3 6 di&pose of any paﬁ“ of the. Pmper&y {and fm this pm-pase to- scver any part c;f )
: - the Property that has become 4 fixture or accession without the consent of the
_ Bﬂrrower 'immg @b%amed} and 16 accepi as: paymmt on any such dﬁpesman




: _'_'éash. or any other valuable considaration and payment in a I'ump'of:"by S
. iﬁsﬁtalm_ents spread:over such period as the receiver shall think fit: :

(@ tomakeany arrangement or comprornise which she or h shall thin expedient
o in regard to:any of _ihﬁ._PrOper‘ty"t)ri_in.regard to claiins arising outof contracts
~or dealings relating to or disposition of such Property;. e o

(5) " to make and effect all repairs, renewals and improvements to any of the.
L - Property as she or he shall consider expedient; . R
(& tb_'promo'te'_t'he formation of any company whether a subsidiary ér’.ﬁot"whh a.
S view to siich comipany purshas_ing‘_ or otherwise acquiring an interest "in”any of
“the Property of the Borrower and arranging for that cormpany to trade or cease .
o trade as she or he thinks fit; ARSI S '

g 7 - t(}'-do.éll'sﬂéh'thihgs_as_may'ba_éonsidéféd_’td be ihéfdeniéf or conducive ic; .any' o
.- of the matters or powers aforesaid and which she or he lawfully may orcando .-
~as the agent for the Borrower, -~~~ AL

" be deemed to Eg'the‘ agent of the B'QtrGW'errand'_the'.B_orz"Qwer shall be'solely -
- responsible for her or-his_acts;_defatﬂ_ts or omissions and for his remuneration,
costs, charges and expenses. oo oo councrafion,

e ."-AﬁY-fEfZBiVﬁf';aﬁéOihféd pursuant to '-the:_liro"._’i_Siﬁﬁs“ hersinbefore confained shall -~

S 16.A réceiver appointed Hﬁdﬁr_-@léirsé_ 14 who is an ad'm:in'istra_tivej'réc'e‘iv:cr:of"thé Borrower

- shall also have all the powers of an administrative receiver under the Insolvency Act 1 986
U (whether or 1ot such person is 'é'ﬁ"administraf.ivé-'féceive_'r). If at any time there is'more -~
- 'thdan one receiverof all or any-part of the Property, each such receiver may (unless
- otherwise stated in any document appointing him) exercise all of the powers conferredon

o a receiver under this Martgag_e:individnaﬁy-ahd-’-séparately’ffb'm each other receiver: R

~17. The Lender may from time to time by writing under its hand (subject to any requirement
. for an order of the court in the case of an administrative receiver) remove any receiver
-~ -appointed by it and may, whenever it may deem it expedient, appoitit & riew recéiver in'the
S place of any receiver whose appozin_tment*mayforﬁaﬁy’ reason have termiifiated andmay -
Lo from time to time fix the remuneration of any receiver appointed by it. o S

180 Te the fullest extent permitted by law, all or any-o'f-the-pév&eré;__autharitiés and discretions -
- which are conferred by this Deed (cither expressly or itmpliedly) upon a receiver inrespect
- of the Propetty may, after the security created by this Decd has become enforceable, be .
- exercised by the Lender (including as mortgagee (but without incurring liability as =~

‘mortgagee in possession) or as attorney of the Borrower for and i the name and oni b_'éhalf e




-Applicéﬁoniﬁf:"mti_ﬁies: ' | T
19. All monies received by 'a -xecéiver: appdihtéd hetaﬁn_dér sh‘ail beépplied_by ﬁiﬁi'ii;o”r 'thg L
' following purposes (and subject to the c‘iaims-of_ all secured and unsecured cxed_xtqr's; if
#ny, ranking in priority 1o this security) in.the-'fal_lawingmdcr:: RN IR
- (0 - Cin p'aymf:ﬁ't of all costs, charges and e:ipéhs_g%a of and fincidenta?irtca_thé o
" appointment of the réceiver and the exeicise of all or any of the powers -
- aforesaid and of all outgoings properly paid by her or him; e

O in payment of rem_ﬁner'atiﬁn:fb the teceiver at such rate as inay be agreed.
' - between him and the Lender; el T o

3y inipaymeﬁt '{ifz-:thé-’cés‘ts éfiealisaﬁﬁﬁ Qf‘. aﬁy'.pmp'ef_ty'réal_iséd':héreﬁnder;
(4y . inmot t'{ﬁwards_péyfﬁént tc)'th-é_ Lender of ali'(){hef_iiabiiiﬁés; - |

(5} subject {0 the claims of any other secured ereditors, and after the Liabilities

h'av'e'been-_unconditienaily and iﬁe‘?ababiy'pai& and di-séhargeé"in-ﬁ;ll_"anc_i.'the: L

 Lerider is not utider any obligation (whether actual or contingent) to make
advances or provide other financial accommodation 10 the Borrowet; in . -
payment of the surplus (if any) to the Borrower or other person'en’ciﬂ'ed 1o it

L _._Ap_'prﬁ_griaiiéz;,.tgi:ént’iﬂn_ and set-off:
20, Where the Borrower is liable to the Lende‘fﬁﬁdér aﬁy.nfher-'ccﬁtfaﬁi-:éf o afiy other

“account or in respect of any other obligation whatsoever, whether such liability be

* made by the Borrower towards satisfaction of such of its obligations, whether under this -
Diced or otherwise, as the Lender shall in its discretion think fit, and to-do so at the time of
 such paymént or at any time thereafter; (b) to-withhold payment of any amount that would
. otherwise be payable to the Borrower until {hie Botrower's liabilities to the Lender have
. been fully discharged; () to set off any amount payabie 1o the Lender in respect of any
such liabilities against any sum which may be payable by the Lender to the Botrower .
©under any other contract or any other account or in respect of any other obligation”
whatsoever. - S Sl ' -

Further assurance:

21, The Borrower andertakes to execute such deeds -and:_ﬁﬁcfum:eﬁts_'an&:-pér'ft}fm suchacts as.
. the Lender or any receiver appointed by ths‘_Lénder.m'ay'scﬁsidef NECESSaTy or desirable-
- for the purpose of vesting in the 1.ender or in the receiver legal title to any of the Property
or otherwise petfecting the Lender's security hereunder. . R L

Power of aftorney: -

© 3. As security for the performance of its obligations and liabilities hereunder the Borrower
- ir‘z‘evac’ably_appoints the Lender and _ar;yir'ecéi#'er'_apﬁﬁigﬁed by the Lender the attorney of
the Borrower 1o execute in the name of the Borrower ‘a1l deeds and documents and

of any. i’z‘;ﬁsurame;prémiﬂm or any taxes g}'aya%s%fe'by the Borrowert, and any.sich payment,

 existing; future o contingent, the Lender shall be entitled (a) to appropriate any payment |

perform all acts required tt}-bé_pe‘rﬁféﬁﬁe&%}y"iheﬁ_B'ér?f;}WEﬁfi_ﬁé?ﬁﬁﬁéef,'finCiu{ﬁngfpa;ymEn't B



o t’agethet with a‘n:y'o_ther'p'aym'ent.madé by the Len'dér f:e'r' the pﬁrpo"sé of "remedy'ing any
- breachor omission on the part of the Botrower, shall forthwith be recoverable by the -
. Lender from the Borrower and shall form part of the Liabilities hereby secured, | -

o '_Pifeservétit)n of Le'n'der's_-rig'ht_s_:f :

_ 23. The Lender m'ay at anytzme 'W'ithéu't'fdischar'ging; ot in any way affecting the sacﬁritjr-_ ' . |

~ hereby created ot the rights of the Lender against the Borrower hereunder:- -
(1) grant to'the Bofrower of to any other person any time or induigénce_ar';:dnie"tb-_ |
- .anyarrangement or comiposition with or agreeiment fiot 1o Sue any other .. .- - .
- person; including any person for whose hability the Borrower is a surety;
@ exchange, release, modify, deal with or abstain from perfecting or enforcing . -
. any securities or.guarantees or other rights which it thay now have _tjr'_héreéﬁe_i'_' _-

s ‘acquire from or against the Borrower or any other person.

-~ Continuance and discharge of security:

'.'24.'-(1')-The'se_c'ur;ty?shaz_i:be:a';:ontinaiﬁg.;secuﬁty and shall not be considered satisfied or o
. discharged by any immediate payment of the whole or any pait of the monies owing or-

~payable -by'thgﬁ_.'Bo{rdwér._ S

@) '-'-"_Thc:"Bofrbwefiﬁa_y ét_ény_éirﬁ'é give to éhﬁ'-'_L-endér__éﬁc-mgzﬁh"sfmtiééofﬁiis"_'. o
' o intention to :di_séhargejthc'ksécufity -an:d.immedi'aieiy_ upon the _gxfﬁifatiﬁn of 'snch'_-_'- '
- notice the Liabilities hereby secured shall ert’hWith-becomé_:dué and payable.

- Refention of existing security:

25, The security hereby created is in addition to any other security or securities which the
. Lender now holds ot may from time to time acquire from the Botrower or any other -
Cooperson. e T T T OO I e

. ‘Service of notices, eter -

- 26. Anynotice ot demand required (Sfll'ﬂ'ermméd:tld'be served or given to the Lender hereunder -~

- shall be validly served or given if sent by post t6 or délivered at the Borrower's registered
- office for the tinie Eeing-ératlany_addrﬁe_'ss.at_o'r'ﬁ*biﬁwhich:theBerrGWer carricson "~ -
- businéss and if Served by post shall be conclusively deemed to have been reccived within
72 houts of the timeposted. . oo T R T TR TN

- Remedies and Waiver: =~

- 27. No failure by the Lender to exercise, nor any delay by the Lender in exetcising, any right -
- ortemedy under this Deed shall operate as a Waiver thereof nor shall any single or partial
o exercise of any such right or remedy prevent aniy further or other exetcise thereof or the =
' ‘exercise of any other such right or remédy; ST T

ol




‘Indemnification:

28, The Berrower covenams wzth the Lender 10 mdemmfy the Lcnﬁer agamst any losses, -
¢osts, charges, expenses. and Tiabilities arising from any bmach or failure to- pay, d}schargc:' '
and satlsfy the anbﬂmes m accardance w1th thenf respectwe ‘serms '

3 Specxai conditmns. L

29 This:Deed shali have effeci subject to the Spemal Cfmdﬂmns (1f any} set out"i:n the Fourth
. Schedule: _ _ e

: Ass;gnments and transfers, _

31} (1) The nghts of the Bortower unﬁer thiS Deed are m}t a351gnabie ot transferable and 1he
Borrower agrees that it wﬂl nm purport 16 assign of transﬁer all or any such i ghts

2y The nghts Ofthe Lerider under this Dee& are: asszgnablc and _
_ transferable in whole or in part and the Lender may assign and transfer all or
any such rights without the consent of the Borrower.. ' '

- {}overnmg law

- _:31 Th15 Deed shail be go%msd by,, ané {:Gnstmeé in: acﬁgrdance wﬁh Enghsh 1aw :

_ IN WITNESS ihereof thzs Dced fias beer; axg:cuif:d hy the Bﬁzmwer the day and year first
© before written. . : o .

. .1.3”:' N




. .'-Tl.i:e..Fi'rst"Séhed'ﬁ}e' .
The Fixed Asséts. '
.-'_.PARTI LAND

' -'The ﬁeehold and/cr leaseheld prﬁpcrty 1den’stfied beiow AND COMPRISED IN ALL OR- .

 ANY OF THE DOCUMENTS AND REGISTERED TITLES REFERRED TO

UNREGISTERED .'

~ DOCUMENT

... f.. | DATE | DESCRIPTION | = PARTIES

 REGISTERED AT HM LAND REGISTRY

. DOCUMENT .

PROPERTY | F/L*

UBOROUGH | .

" *State "F" for "Freehold" or "L" for "Leasehold”

1 COUNTY/DISTRICT/ | REGISTRY | CTITLE. o




?ARTZ : OTHER ASSETS

'. AH assets (not ’oemg Floatmg Asseis) now owned or hereafter acquircd by the Berrgwer orin -

which it riow has or iix the future scquires an interest and which shall inchude all of its rxghts
title arid interest from time to time in and to each of the foilowzng assets:

Ay

b

“cach of its present and firture accounts with any. bank buddmg socwty, ﬁnanclal
institution or other person (including any repfaeement account ot sub-division or su’b»
“account of that account) and the debt or debts represented thereby;

book and other debts and monetary clalms owing to: Ii atid any proceeds of thoqe deb‘ts o
and, claims and all related rights; : : '

'patems {rade tharks, service marks, desxgns busmess names, cogynghts dﬁ‘Slgﬁ r1ghts
-~ moral rights, inventions, corifidential information, know-how and other intellectual _
- -property rights and interests to which it is ctitled, whether registered or unregistered, the:

benefit of all appimatmns and s nghts to use such agsets and all rclatec} rights;

¥ plam machmery, office equapment cemputerg vehiclcs and-other chattels (exciudmg

any for the time being formmg part of the Bc:rrower § 5t0ck in trade or work in pro gzcgs)

~andall reiated rights;

rights 1o recover aniy VAT on azly sﬁpphes made o 1t reiatmg fo i:he charged assets and

*any sums 50 recovered;

stocks, shares, debentutes, securities ans:i c;eriiﬁcates {}f {iepesﬁ all interests in coliectwe

investment schemes: and parmershlps anid all warrants, options and rights to subsetibe for

~any investment whether held by or-on behalf {}f the borrower and all reiaied rights;

sach of its prescnt and future interest or currency rate swap, cap, floot, aﬁﬂar or opu{m
transactions, all pmceeés paid or payable thereunder amii all refated mghts, '

~the beneﬁt of all insurance p@izmeg {mc hiding rei:um of gmmmms}

. the benefit of all other contracts agreememg right secutities covenants guarantcas bonds L

and indeninities of any nature now or atany time enjoyed or held by the Borrower -

* (including the right to recover the rénts and the benefit'of all rentals payabie byany-

" ienants in each case payable under leases affecting any yarg ef any fand (whe’iher r oot
~included i 111 part 1 of this Sohsduia) ' : :

;12._'




o _ 'Tﬁé-.S-'etﬂnd -Séhé&l’ﬂé' :

- .T.h‘é.;F!o'aﬁn'g'A.sseis-_.1 N

AH pi‘esent and future assets and undert_éki‘ngs of the Borrower that are not included i the
FlrstScheduIe L : : e TR




| _'The'Thi?d'chhedule : 3

. _Chargeé of E-ncuﬁihrancejs"- )

'- Aff_éétiﬁg’ _the__lim-pert'y" :

Description of Charge or | - “Property Charged - . Date of Chatge ot
~Encumbrance SR SRR BRI - Encumbrance




The Fourth Schedule

- Special Conditions

g : . IT 18 HEREBY CERTIFIED that thxs Decd does not cz)ntravene any of the prewsxons of the

[ Memcrandum and Artlcies of Assoczatzon of the Borrower

'Name of thness R

: '.EXECUTED as a deed by SPECIALISED CASTIN{}S LTD acting by

» Di;e'ctor- .

- Secretary .:)1*‘_'23"'_"3 Director .

'.""-S:ignatﬁi‘é b’f Witﬁesé- e

i :_-*.Address ofWItness R ’f/ né;/pmg %ﬁ
%4 /. e 7

r”M /ﬁé‘

B,

" -'“Gccﬁpatiﬂﬁ_bf.witneSS- N







