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Registration of a Charge

Company Name: GLOBAL RESOURCE MANAGEMENT LIMITED
Company Number: SC216749

Received for filing in Electronic Format on the: 01/07/2022 XB7C701A

Details of Charge

Date of creation:  29/06/2022

Charge code: SC21 6749 0006

Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GEORGETA-CRISTINA MIULESCU

Electronically filed document for Company Number: SC216749 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 216749

Charge code: SC21 6749 0006

The Registrar of Companies for Scotland hereby certifies that a
charge dated 29th June 2022 and created by GLOBAL RESOURCE

MANAGEMENT LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 1st July 2022 .

Given at Companies House, Edinburgh on 1st July 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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FLOATING CHARGE

By Global Resource Management Limited — Registored Noamber: 5C21674% (the “Client™)

iy favour of HEEC INVOICE FINANCE (UK LIMITED (reglstered m Englond number 7596571 mnd having s
registered office at 21 Farncombe Road, Worthing, West Sussex BN 2BW (“HIF™Y

Floating Charge as secuvity forthe Delnt

L. This Floating Charige shall be security for the paymen: and discharge of the Debtmentioned in Clavse 2 below,
2. The Tache ixall morney and Habilities whatever, whenever and lowever inearred whether now or i the future

die, or hecormng due, Fom the Client o HIF in any currency of carrendies; whether actunl-or contingent. whether
vcarred solely or Joiitly with any other person il a%}h.ﬂ‘;x.“i as principal or guaranor {the Dbt

This voeludes, by is o Hikeed w0

R} abt ories and Habilities e frovthe Cligs we HIE aider all fcliss granted by HIF to (e Clivnt;
(I suarantees and ndennities w FIF andany ol the Client®s other contingent Habilites:

(el disepunt, comrnission and oiber-lowlol charges and expenses,

{} imberest inacecrdance with any sgreement h?& veen the OHent and THE and, i there is no apreement,

interast on any money and Tabilites due from the Client ar.an annual” of 3o above the Bawk of
Englaod basg rale from Gmd o ﬁn'a‘:'m‘rmpa O wivd cotmpoumded montbly sndde aceording o FHFS
therecurrend practive. Interest ag above spplies before and after wey demand or judgement;

{ey money ageeed to bepaid by the Clieni nader Clanse 21 below,

The Agresment t pay the Debit

ER Fhe Chentagrees 1o pay and discharge the Debt when the same is due to be paid and discharged. 1acknosiedges
sl agroes that fhe Debr shall, in the abience oF exprss weilten agreement by HIF o thé contrary, be doeand
navahle o HIT opon demand,

E’i‘éamar‘iﬁf-g’i‘wﬂ gver the CHent®s Asspls

we Diebt, grants-in favour of HIF & oating
ik isar mm b fromm tlme o Hine x,mnpsw,,d
s property™).

4. The Client, as continuing seeurity for the payment amd dischiarge of't
charge vver the whole of e property fincluding uncalled copialyw
i the property ond wdertdkiig of the Client {the “cha

Restrietons on Clent

A, (al The Client is prohibited from ereating sebeeqiment 0 #s execution-of this Floating Charge any fixed
sectrity orany other Hoating charze over the charged property or anv part of it exeept:

{1 witly FHF s prior written conseni;or

{ity any Tixed secority or othier Uoating chiarge s Tavour of HIE,

(b Any fiked security granted by the Client at any tinye in favour of HIF stuill rank in prionty to the floating
charge granted b}; the Client in Clause 4 above.

et bt the eveny that e Chient grans or dreates any fixed seenrity o floating chiarge in breach of the
prohabition in paragrapli (s above or with the consent of HIF mier 'g‘&;iiz'z-rgm;'}"‘ fay above but with b
e, agresmnont oF HIF as o the ronking of them, this Floating Charge shidl fank in priority (0 that
{iwed seounty or foaime charge.
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Thi Chient shall mot, except with the prios wiiiten consent of HIF:

Iy relense, dxoha
wry other
Floating

fige, compotind, set off) graat e ovagres 1o eny other srmangement in respect of, or i
cdeal with, aHor Ay of the debits mentiomed balow excepl g8 exprossly olfowed by this
Ees or

b part with, hire; Tend, sell, assign or dispose ofall or {except by 2 sule by Gisposal i the oedinary course
o the U webay a-lof.-fdza}_ trading activitios and for thie puopose of carpying B the same) apy partof; the
chiarged propery,

The debts referred ot pavagraph {u) abovere all book debis and pther debs md monciary tlaims and wny resis,
lience: fees of other pavments due from any tenant, ficenses or occupier of wnv immoveable property whet eVEE
sitvmted now.or at any tme afidrvards due owing ot incived o the Chont, incloding the full benefit of all
guaranizes wnd scouritics for them and alt Henso reservanions of Hoe-and other rights enabling the Clieit @ enforce
any-sich debits or olaims (e deby

Client’s Obligations to HIF

7

i

Lintd] this Floatkeg Charee dsdiseharged the Clrent will:

(=) (il Tnsure, and keep insured, the charged property : and in
such amounts and otherwise vpon soeh terms as HIF may %mmnaaﬁ?\ mq&ll g EH R
oy FRgiirement. thisn m deddrdance with docepted prisden business praciice Fom Hime to time
in respoct of property of the same (v -

(i} Comply with the terms and conditions of, and punctually pay all prominme brd other monies
secessaty Tor keeping up such insurances, '

{1} sigerest of HIF is noted uponall polivies of such imsvrance or (it HIF reasonably

that the policy is beld on 3 co-lnswed basis in the names of the Clfentand HIF,

12 veceiphs
tu,lmL and keeping up such polivies,

Py I HIF reusonably sequires, produce o, or dkpﬁﬁ’wti with, 1T all such polities and 1
feir il prefivm and other payvinents ne v o

v} Provaptly notify HIF of anvthing which may give vise to o labiunder such policvliesi and
ersure that nothing s done ornit dore as 1 consequence of wiitel any such puhq gl he
acdversely v affeeted or which mayinerease the premiom pavable,

]

i} Notify HIF prior totaking any steps to open an account with any bank (other than FHFor oiher
person,

il Covnply ietallwithoany obigatons of the Ulant o piovide infor
oy Somparny that shall bave ssued any shares i which the Client holds any intevest from
time to-time,  Further, binthis connection, on the date.of this Floating Cherge, the Client
represens o HIF thar it Bas complied in full with any obligations it bas uider the PSC Regime
to provide mformation to any eompany that | have issoed any shares in whi e Client
frolds an inrerest wnid that no “warning notice restrictions notice”™ (in each case as defined
m Sehedole LB to the Companies Aot 20067 has beeri dssued to the Client in respoct of all or
vy part ot the seetwitien {35 defimed in parsgraph im) below i amd remaing in 2ffect, '

it Yndei the PO Realine

fviy  Comply mm any-notice. served on the Client under the Companies At 2006 tnchiding
purswant 1o Part 214 of the Companies-Act 20061 within the timeframe gpecified i the noted,

Ik sigread (whether or ol this ¥ fodbing Charge shall have become enlforeeable) thay

{1} HEF oy (ot need notl 09el D sfhedt or toanitain such insorancss, 151 does soothe Tlient shall
be Hable to HEF for the expenses incurred by HIF in doing so,

FEE
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fc}

(it}

{1l

(i}

sies of dpsurance shall {subject 1o anv prior
artyy be pid divect o HIF. I the seme are nol pard divectiv 1o
" by the msurers then the Tlient shall be trustee o them for (e benefit of HIF and shall
sransfor them to FHE accordingly. The inswrance monies shall at the option of HIT be spplied
{subiject 1o Clause 24 helow] in or towards the payment or discharge of the Diebt or in raking
gowd o reebiping expendinite in respect of the Toss or danmpge for which such monics are
rzeived:

Al surs at any mmp payabde wnder apy such poli
rights and ddama st Ay third p
HEP

Faep all buildings on apy land Torming partof the ¢harged propenty oiid all fxtures and plant
and-mai nimry ory - thetn Gend -afl other wnpible propeity comprised in the charged
property) it good and substantial repair ad mtadiit{m

Xt
rep

Wihenever any of the said buildin fittipgs orplant and machinery are desoroved
damaged or &Muml:mm immediately repadr, replace and m ¢ smme. I the Clie
shall fail to do so, then HIF shall be entitled: éhsfr not houmd’ fo dos xo ingtead,

ot without e prior wien cotisent of FIF;

(i}

(i}

{151}

(i}

{1}

Reot writhout the priod written consent of F

{0

(i)

{151}

(it

{it}

(L}

pull down or remove the whole ov any, parl ot any buildnipd forming part of the cluvged.
propertys

sever of unfix or remove any of e fixtares or Tuthps; o

pocept for the purpose of effecting necessary repairs o them or of replacing the same with new
Or i 1'pﬁ'n‘ui mf}dei% ar substitules, remove any of the plant and mackinery Belonging to, ot i

use by the Client,

Carrd omoany thde; busincss or wgrfonltrgl use o any nd now or aflerwards used by the
e hw the pu g-of trade; buginesy or :1141’5&131&1!’5:. It xiﬂml {t) 0 03 auzm&aﬂm W 113; ‘lﬂm

! : andey, f“mm Eia'm:'i'«;} fime, Hoshell also do
so i aceordanee with the sothorised plaming yse of such fand.

{)i‘zmu‘s mi

4y thesira HL i redation o Al oran mrl m 1[‘£L Lhml'EEL,L! 'en:ipuiuf o Yy iumuc% i mhu m,mm
friom i o thme carried on by the Client.

cary out, or allow 1o be carted oul. on any Tnd sifuated In Pngland and Wiles forming part
aof the chavged proper vy dey clopment as defined in the Town and € ounmiry P?&m’mm Agd
1994 o enter into any areericnt ander Section 1060 ;hm ALt

carry ouly orattow 1o be carried out o sy Tand sitisted in Scothd foroing partol e chiarged
property.any development o defined in the Town and Coumiry Planning {Scotland) Aet 1957
nr wrder into any agreermend under Sechion 75 of that Act; or

change, or allow ta be changed, the use of any such land,

Ctworvd and perforay all covenants, stigilatons aod conditions whitch From Bme to tme affee
the use or possession of the charged property whether arisiig wnder any Tease o oiher
dgreement tnder which the charged propory s held.

Punctually payvall rents and other payiments becoming due, or o become dues under aay legse
or other agreement mentioned a!‘mu Py ali taxes, rates, duties, fees, charges, assessments,
impositions, calls, istaiments and outgoings properly pavable in respect of any of the charged
property a5 and %i i dueand HIF by Jo so asegentof the Clieat 1F the Chenat a1ls oo so
and all amobres so paid by HIF shall becomie part of the Thebt and be payable by the Client 1o
HIF o demand,

I HIT so vequives, produce fo FUF evidence sufficion o reasonably satisly it that the
requiréments memtioned above have been complied with.

LILE Flomzin
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(I

{ky

(i Comply with all statutory and other Jaws and regulations affecting the charged propenty. This
will inchudealt environmental faws and environmental permits apphcablefrom dine o tme to
albor any partof thie charged property or any bisiness orother activity from fine to fime carried
orvbyy the L Her,

{11} Notatlewany clreumstances o arisewhich could lead:

{a) fr any corpeient stthority or other person taking sction, or makimga claim weder any
envirgnmental laws (including the requirement 1o ¢lean gp-any cortaminated nd or
fthe revocation, SUSTIOTIBION, ¥ arfation or por-reaewal of any envirnnmental pwm;t}, o7

(b} tor the Client Javing to ke action fo provent the passililiny of any sich sclion o
clarim
(i) tndemrdy sach of HIF, the Administator (defined in Clause 10 below) or Rersiver (defined

i Clause 10 below) {and their respective officers, agente and déleparesy sgamst 31l costs,
expenses and labilities properly incurred fdirectly, or indirestly) as 2 resull of any s
complianee of allegid non-comphiance with any me’smmmat fwes By relation foall or anw
part of the charged property oF anvthing done or not done 6n. it

{1) Within 7 dayys after becoming aware of the ssibe, give- (i particulang o HIF of any notiee,
order, dirgetion, designation, resolution or proposdl atfectine all or any part of the chargesd
property of (in thie vase of any lnd) the locality in which it s sitwsied, given or made by any
planming suthority ov other public Body 6r asthorty whatsoever (inchuding, withows limitation,
any licensimg sathoriy,

{it} LTI reasonably requires, immediately, and at the cost of the Client, take all reasonable and
hecessary steps 1o coniply with any.of the mallers mentioned In paragraph {h Hi¥ above and
make (or join with HIE ih making) such objéctions of fepresentations as may reasonably be:
availabic in respeet of them.

Permit HIF, s ageots and any person authorised by it fo enter on siy Tagd foring thicharged
properiy, at aft redsonable times and on reasonable notide fexeept Incase of emergeney) for the purpose
ol inspecting or \;ﬂﬂim any of the charged property and 38 HIF calls Tor suelea vakoation that shall be
al the expense-ol the C B,

Mot withont the perod witisén conseat of HIF:

{1 STANLOT VEIV. OF SgTee B0 grant oF Vary, any Hoenee or ferdney alfecting any fand formiog pan
afthe charged propenty;

{i} i zxmmu toy iy .mrj; T 'm;idww a;m uc{ i i’fﬂﬂifmd ;mrE ‘».5‘, ales im I {mq Lofthe a,hal:gc:'é

{11} iy other way, dispose, or agree o dispuse of, o creste, gy nterest in sy land Toviniise
part of the charged property;

{7l negotiate, settle orwabve any claiin for loss, damage or other compensation {including without
[imdiation compulsory porchase compensation) affecting any Tand forming partof the dha

PHOBErTY. OF

4T apply fol an improvement or other graft or do anything which mighe regalt fn sy land Drniing

parlof the charged property Bedng subiect ooy siaiinory charge,
Ernsure that, withowr the prior written comsencof HIE:

(i} o persedt-other thai the Chént shall be regietored as proprivtor of any land forming part of the
chiitgesd property;

(i} ey pirson shall becorae sitbled to sy vight o iodres Wk iy sl v ersely oifeot the wilae

- such fand {(untess such eutitloment exists a1 the date of this Floating Charge ov at the fime of

FEER Flinanima i
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i

im}

{51}

il

{ph

the aeguisition of sueh lad by the Chient) and,in relation 1o any land sinmred in England and
Wales, the Client shall mdeowufy HIF forall eapenses. 1“'1&0&1&%‘&3 ticurred by HIF o lodging
trop time ko Gme caulions, restrictions. or notices against the registration of fifle to any such
famd.

doibrse of iy husingss
iscounting thein).

Untess 1t bas agreed othiorwise with WHE, gotin and realiss the debiy inthe stidinar
Uywhich shall not-oxtind o selling or assigning ov in anyother way factosing or ¢

Punctuadly pay all calls, nstalments-and other momies that may become duie i respect of sy of the
securities. The securiizs are:

{i} all stocks. slunes, deboatures, bomds, Toan capital and other securities-of sy deseripdon of any
other person. {including, withom Fmitation, arry subsidiary or sy Ewmimw underdaking of the
IR

(i1 atl rights. 1o subscribe for or coirvirt other seeufitds o &y otherivise acquire any such
securitics nevw or at any time afterwards belonging to thie Client and

{#1} pifdividends, iverest and other neome and @l oty dights of whatsvever kind deriving from
or neidential 1o, any of these,

{eolizctively called the “seowithes"1.

Mot exerelss any ol e o
reasonabbe opinion o 1]
Floating (Harge,

fts.and posvers attaching toany of the s
wv addversely idfeet the vahie nfthe

enpities dn s manmer winicl, e
eunty ereated by or pursuant to this

(i Take all sueh necessary steps.and doall such et (inchding the payiacnt 3% and When due of
any dppropriate-fees @il politing sgsinst any inftingemeni-of; o challenge 1o, the intetlectual

property mentioned helow to maintain (ke value, subsistence and validity of that intelleetual
property. The melleciual property reliomed o above 5 ol patenis, trademarks, service marks,
designg: wlility -mc:sd&]@g copyrights; desten rights. applications for regiseation of any ol fhem
amed the Fighit fov sethewm in wny part of fthe world snd. in addition. moral rights, Wsummrm
confidental usimimimn, kol dnd rights of o stiler netfure arfsfng or subsi:
anywhere in the-world in rebition toallor any of the sbiove Dwheter régistered o mwumruﬁ}
now or at any Hme aflerwards belonging o the Chient feollcetively called the “inrelieciual
property T,

{1 Where approprinie, use s best endesvours 1o protect-and safegusnd the intellscrual property
from and againsttheft, foss, destruction, unauthorised access, copying oy use by third parties.

(i1} oL, or alow o be wied o lakeany step T respect of any of the intellectual properdy in
ay way which, By the feasohnble opintn of HIE, ruay adversely 8fact thirvaloe af i,

{1 Deposit with, THE {and HIF - shall be onditled w0 tetaing all deeds, certificaes -and othier
sdosuments consBiuting or evidensing tithe 1o ther chiarged property (excep insofir as the same
are held. or required fo be beld, by any (hisd party I aecordance with any obligation ranking
i priority 1 this Floating © har' o

{1t} Che being reasonobly required wdo so by HIF. and at the cost and expenze of the Chiens:
{aj ﬁi&:x;m:um_, -5ig1:1q &éﬁ:iiwm' amd o all tﬁmg‘s NECESSATY (_h.a‘c%ugﬁ.ng withoit .ﬁmktmmﬂ,_ the

_ : . 'auﬂ'&m"ﬁicﬁ and
diseretions conferrcd under or i secordince with this Floatise Charge,

g{ I b e
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{hy Endorse, or cause 10 be endorsed. on any documents co stituting or evidencing Hife
vo the vharged property and give to hiid pariivs such notices of the seeurity created
by or purseant o 1hiy Floating Charee g HIF mEy Peasdnably require,

When this Fleating Charge beeomes enforceable

This Floating Charge shall become enfbrecable:

{ar) Hthe Debt, orany part of it b st pald or dischareed when due Cadiether on demand, ot agreed maturity
arearlicr ax the gast may el or

il Hoahe Client i5 4o breach of airy of the bbitgations dider this Floading Chargé; or
A5 i ilie Cliont shiall enter frio.any. composition or arrangentent for the berelit of i rediiors: or
£l ifany step is taken. for the adminismation or winding up of the Clicur pwhich includes, without Rtation.

ivedch cuse, the board of directors orilie Clieni’s sh archolders, passing a reselution far the same) except
whire, 0 ihe case of windmg ap. FEF has consetted T writing. for the purpose of 5 salvent
recanstruclion o il gaination; oF

wpred-oregditor of
v ol the charped piopeity ofany oiher

() Wathivd parvty shall ke possession of) dvarebdiver shall be apgpoinied dver, or any
the Clientshindl seek o enforce hiw sevtity In respect of, all oran

event shall happen which pots-in Jeopardy all orame part of the stcurity erested byof parsiant o by
Floating Charge: or

{1y _

amy hfmsu guarag it.a

the Client i respect o _

o deymand oF a8 and whén i"‘;:c;'uir-z.d ﬁud_u. di?} @gxwmgm i Ema- W .ash the {...E.Iuﬂ. o dmw the same; oF
{x) ifthe induciae of o charge Tor payinent onan exiract-decred, of i extract fegistered bond, ot diy extract,

fegistered protst served dgatnst e Clivnd, have expired withows paymen borsi magde by the Clienty o
(i i iy other event shall ‘ocour which bes been agreed by the Client and HIF a an event upon the

ocearrence of whitch ihis or any other seeurity for the Debt shall be snforceable.

Righs of Approprintion

4,

Tu the extent dhat the securiy created by thiy Floating Charge congtitutes 2 a‘:urit'v fingneial collateral
arrangernent’” angd ;E: wsEetz secured by this Floaing Charge {“Secured Assets” ]umatxtutg Fvancial collatersl”
For e g P of the Jummmﬁ Coltateril Arrangenrents (Mo 23 Regulations 200 . FHE glhiall
have the vight on giving prior notice fo the Client, at any timealter this Floating €
approprisite all or any part of those Seeored Assets inor sowands diadm:w F
vahie of the approprised Seoured Asseli «Am[ﬁ bk, in ﬂm vase of ;-«h 131 amouni ¢
the case ol ai stocks, shares, debentares, | il
by HIF by reference 1 any b iblicly avallable mm!u,i ;:m 'le it En., dbxmw nf v.En»JL by soeh odset meuns as
HIF (acting reasomablv) may s et inchuding, witheuot Bmitation, an. indeperdont vahistion, Por the i of
Rugulaﬂm YR{LY of the Regdlations, the Clicnt agrees thas any such determmation by HIE will constimare 4
vitdumtion " s commereially redsonabile manner”

T partivs agree that the:
*:a#;ia apprapriated and, in

i

Appointment of Adannistrator or Recelver

b, {8} This Flodting Charge B istended & be & ginlifying floating chorge as defined by paragraph 14 of
selbieduts BT wrthe Insolvency Act 1986,
thi At any thime after having been requested 0 ddey e Ty flie Client, oralier this Flo sing Chirge bk Bodonme
enforceable {mnd whether or oot any of the eventy mentioned fu- Clavse & ave-continningy, HIF may
apsponnt by ?ﬁ'ﬂT’UIT’éLE]E i wrifing. or atherwise, (1) any poeor movre persons tobe alminisiraor of £ ihe
Ot fonek an “Advmahistiador) ov T any ome oF mere persons w bea receiver of all or any of the
charged property feach o “Recever™) 1 sach wige in dvcurdanes with and o Theexion pormiiied by
spphicabibe Jows, These comessions shell, whore necetsary, dnclide any person substiivted as
Admistraior or Receiver.
FHF Floatms Charpe - B37ET (ean) Pasie 6
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fri HIF smay (so Ffar as 185 lwwlully able o do so) from dme 1o time by instroment e writing, or otherwise,
rEmIOVE By Prson gbi‘!pﬁmﬂh‘-ﬁl torbe Administrateor or Recetverand may in o sitnilar wey appoint another
i his place:

i H ait any fime fwoeormore persons shall hold office as Recelver, cach ome of them shall be separately
uﬁn d Nli‘*lﬂti tey ey contrary direction in the appoiitiment | o excreise all the peewirs, anfhorities anil
soretions conferred on thes,

e} Tha power o appoind o Réeceiver shioll be in add sios o all statutory sid otlier powers ol HHF under the
bmabvoncy Act 1986,

fa HIF shardboon, aor shadl the Recetver, be lable o accou a8 mortgagee or heriiahile creditof in bossession
e réspoet of all or any of the chiarged properny nor be Nable for any Toss upon realisation ot for any
negtect or defaull {unless wilful) of any nature whatsoever in connection with aff or any of the charged
property foewhich » mortgsgee 08 herimble creditor in possession might a5 such be Hable, '

{f Afl reasonahle costs, charpes and expenses properly incurred by HIF or the Recetver (including iis
internal mandgoment and adiministration costs and the costs of any proceedings in relation o this
Flogting harge or the Debt) shall be paid by the Cliet,

The Administrator or Receiver shall Be the agend of the Client sud the Clignt shall be vosponsible Tor Ty 8018 and

remeration as wiellag for any aﬁaﬁéaul wedrmmitted by lim

Powers of Recebver

5.

{a} {1 o sell, ander, o

The Recerver-shail (subject fo any limilations or resirictions expressed in- the document appainting him bur
nedivithistanding niy restdicion or linititon binding onthe Client under this Flogting Chiarpe or any winding-up.
or dissalution of the Clicntor sty analogons proceedings i sy jursdiction) bave all the-powers {as varied and
exfenided by this Fleatng {harge) corferied on receivers b}-ﬂm Insolverncy At PORGand {willwsot allovting the
above Inany way the following powsrs: ' '

LT 0 vy Or grank, scdept surrender or vary, terminiale orsureender Teisos
abor tn exehange for and prter into asd or ferinatc Teases of any of tie charged property: and.

{113 Hyany other way o dispose of, or deal with, o or anw of the charged property toy agree any of
thhe saomi§and B Lsﬁhu case 30 such g way und gonerally on such terms and conditions as he
reasgonably thinks fin

gty transaction mentioned above may be for such pavmest-or other consideration & the Recelver shall
think fit, This is-so whether for o Tuap su or @ consideration pavable in inssalments aod whether for
cash or olherwise. T the case uf;m Yatrer, Astul] Toron part of the clirged property anid b charged
with the payment and discharpe of the b,

Frammios anch plang and mzchinery gy be ke and sold sepurately fiom the promises 1o which they are
fixed tordn witdeh they are contained Y withont te-domsent of the Clent being dbiained or necessary,

by Fertake possession of collect and getin, all or anv of the } ‘"‘1 oroprerty and for that parpose -t miake

such demiands ard take any m c}cmth rigs ws the Boodndy ibly think 031,

{z} To carry-on. manage. develop, reconsiriel, amalgemste or diversify {or agree the samey any1
frochuding fhrming ) as bas Trom Yoe G e been earvied onon the whole or any part of the
chirped propeny.

Brsiness
{dy {1 Torpmake iy arvangement or comproarise bétaesn the Client-and any other pergon-which the
Reeeiver muy reasongbly think expedient,

{3 To take
proceedn

defend or purficipate i any proceedings (isw'iiiijimz without mitation, arbitration
gw) as the Recoiver may reasonably think expedient:

rel T make, effect and compléte sath myproveriente, dovelopment and. vepaid to any of the chareed
preperty a8 the Recelver may reasonably thinll expedions.

Hi
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&

it

{1}

{a}

ip)

T make calls tang
the U iens 11

| o enforce payment of them) conditioratly, or unconditonaliy, on the members of
eot of iy uncalled capial with the benefit of all the powers in the Andcles of

g

Associalion of the Ulieny conferred ap the directors.

To appoint managers, officers, servamis, workmen, nominecs and . agents for any of the purposes
shintioned hy this Classe | 3-at such rémumeration and forsech periods ad on such terms os the Recelbver
may reasanably deferining

1f1he Recobver thinks £t ad withioad affecting the nddmnity comtaimsd i Cloose 19 badow, 1 offiect
with sy insurer any policy ¥ poticies of insaiimce either i iew, or satisTaction of) orin addition o,
such indemnity,

Todelegare by power of stimey, or i any ofhier way, 10 40y person of persons approved in writing by
HIE all orany of the powers, suthoritiesand diseretinns which are for the thive being exercisable by th
Revelver umder this Floafing Cherge.

£ Torpromite the formation, or otherwise acquire the share capital of, any body corporgte witha-

iew (o el body-Corporate becaming i subsidiary of the Cliem or olherwi

(i) by prrchase, lease, or otherwise soguive ahvy interest inall or any ol the Choent s underaking
ard property;

{iii} o earey g any business b suceesgion W the Client orany suhsidiary of the Clieng

and i each-case, as the Receiver may otherwise reasonably ihink it

Tor apply Tor, and otherwise talie such %ii‘p*« os the Receiver may consider rensonably. necessary vr
desirible o obtain (in the nadie of o nominee or otherwise), soch licences, consents. permits and,
approvals-as the Redeiver may reasonably think expedient.

To make clections for value pdded w purposes as the Reveiver gy resstiably think 66

Por any of the purposes authodided by this Clause, w© reise meney by horrowing Tron any persoon the
secyrity of allor any ol the shargad property.

{i} The Rm&iwt* i‘ﬂa‘i’i;' s'zmi:* money s 12"1a.ir'§iis:)md “Ihm'c o @;w:h terms o iﬂ' [us'iiﬁ-g

by ir 13%_31‘55;;&(’;.i= to Eh].:.g F E.utgtmlg Um gk a5 ii"tc Rgmn ey um}, 1 .mm:ﬁhiy .l‘hmk fityand

] the repayment of all sueh moriios and e pavment of interest on thern andrelated costs, charges
sl expenses., shall be reated Tor all pumoses awexpenses properly payable by the Receiver

T exereise any of e powery which 1

Fwanhd be entiticd to exercise wider ting Floating Charge

o -do all such other acts and thibes as the Receiver iy resnably consider 0 bi o mcidental or
necessary-to any of e matters or powers memtivned ghove of which the Receiver wfolly may or ean
i ay mpent for 1he Client,

=

Torexercise mv-of the above powers on behall of the Client or o the Reeeiver s own behalfor, in the
s m the powers contained in paragraph {7} above, on behalf of the divectors of the Client.

14, Subjedt o claimis hgving priority to the Secarity ordsited by thisFlostieg Charee, all mdnies reeetved, recovered

o mlh\uﬁ by ihie Roged ‘av oy {on any. Exere

r s Floating Chargs)

s by HIF of its enforesmment’ povwers 1w

HIF, shall be-apphed whie following order:

{u}

o puyment of wll reasondble costs, charges and expenses ofl and incidentad o, the appointment of the
Receiver and 1o the exercise of all or any of the powers of the Recelver or HIF and of any other oufgoings-

properly pavable by them This meludes, without limitation, the répavivent of rmmim borrawed as

referred ' b Clase 130m) above and the payrsent of anerest and relued oosie, cha
{tothe extent that FIF Has consented torthe saome belong secured o prioriiy b thieseou
Floating. Charge’ and all amomnts payabile by TP 10 the Recoiver under any ordes a.ﬁ“_
atherwise

&, red l:mpuwm
srestid by dhis
ANy COUET 0
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(b In paviment of rmmmmiaim o the Receiver ot such rio as may Trom thne o tme by agreed between
the Teceiver and 11

(£ I payment to HHF in or towards payment or.discharge of the Debt and all other amoonis expressed 10
be secured by, o due or payibile to FIF under o7 in commection with, this F Toating Charse.

{i) b paement of any sueplus. wotbe Client OF ady other persor arititled a0 i,

Power of Attornéy

I5, {a) The Client trrevocably appoimts. HIF and any Recviver and ench of thelr segpective delegates, jomtly
and also individually to be the attorey and attorneys of the Client. Any atofmey i authorised by the
Client o do all things which the Ulient may be required to do under this Flouting Charge. This inéludes
{without Bmitation) anyihing whick JHF or 5%10-Ru.mxw=(m‘ Ay hlE-L.;’i delopate) may consider necossary
o appropriate forcor i comeetion with:

{i} the Traprovernend, perfection or protection of the security intended w0 be creited by oF pursuan
s heie Floating Charge: or
(i the exercise of any of the powers, authorities and discretioms conferred under it
1E '“'i"’ié_c et vatities and cordirmes fand agrees 1o do o) v such-auomey.shall do, or atempm
1o i, b the. exercise ofall orany of the powers, uuﬂmnnm-mﬁ diseretivns mentioned above or under
this power of aftorney,
HIF Ve POwEers
4. AUy tme after this Flosting Claree shall hm*x: bm’;a}mw mﬁy;‘wﬁblw Eis -ali’ﬁm‘ aiy powers confered by any
' ."i“"é’ﬁdm.
a5 fmm Ami p.}ymani 1:3 'hk §'"re,sm ﬂ;u { hmm t FHF‘ w313
Lliﬂrum secount timi imii e zmuui cmd beseeured as part of the Debt

F7. Therights and Tefaedizs of HIF under this Floating Chariee sre i addifion o, and 1ot v sibstoution for, gy

iehts dr remedies provided by law,

1. {a) Hthe Client atany tme Fails to perform and observe the terms, and obligations confained inthis Fl
Charge, HIF may (but without being under apv duty o do so) take such steps gs in its reasonable m;"mmi]“z
mav. be 1’;&;{111@(‘1 o remedy such failure: and

{bj thos mcTudes, withowt Timitation, nakmg any pavment, and for ﬁhm mnpum me:mi(}m,d it p.;s; apl {a)
above, HIF and s agenls mEy edter upon aay X '
erered e possession of it

Bndenynity

i, The Clent agroes to fully ndermmily each of HIF and the Beceiver From and againgt all aod any lHabilitv fhey

isorefions wuler or m
he
capby with any of ity

might iweur in the

: * (o apperent exercise) of apy powers, authorities and
o with this arge {with the exception of fravd or wilful default on the part-of HIF or
b ead v s thi r&\wm mmmmui By b7 théen) ovany finlire by the Clicat o
oblimtions vnder Gk Floating Charge, '

Protection of Purchasers
2, Mepurchaser or other persort dealing with HIF or the Recerver (or any of their respective delegatesh:

[} sliall Be bound or @ntithed o dee or enguire whetheriny poser, siulhvndly or disereOon wder s Floating
Charie hay artsen or beoome exercisable;

thy be concerned with any notice to the contrary or 1o-sce whether any delegation stadl have lapsed for any
ressingon been revoked; or

L Floating Chargs - 030 1T 8oy e 9
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{3 be hound o entitied 1o concern himself with the proceeds of any sule or other dealing or be answerable
ireany eirenmdtances for the applicaton of te said proceeds.

Payment-of costs, ohiarges wnd expenses

iterinal imsnagement o adniisraton cosis, ch:&;‘gmaﬂd exg‘km%wa_} §‘!ln§3l,: B\g b ud !w Ifl!

{a]) in epgsuring this Floating $hargebs offootive;
{by i connection with the improvenient, perfisction of protection of The sevurity creited By or pursimst o
“this Floating O §mrgn

1oy i the exerdise of any rights: remedies. powers,-authorities and diseretions conferved under. or in
connection with; flds Floating Charge,

frogether with any value added tax or similar fax charged oy chargeable i respect ol such costs, charpes and
eEpenseg L

All such amounts shall be refmbursed to HIF ondomand. Unti! they are reimbursed they shall biear inrerest stan
annual rate of 3% above (e Bank-of England base rate from time to time calenlated and compounded monthly
andor according to B1F % then enrtent practioe and shall be pavable on demand. They will b secured a5 part of
the Dbt by this Floating. Charge.

Independenee of Becurity

22 {aj This Floating Charge shall be i addition 1o, wind indepenident of, every slher security which HIF nay
A€ v Hme hold for iy of the Debt secured by this Floating Charie,
(b “This Fleating Charge shall remsin i full foree and offect ps 5 contiguing sEeuriy unleas wsd antl HIF
discharges it '

HIF'S powers to dead with Acconnts and Soncy Hevelved

25 (4] HHIF recebves wotios oF uny subsdqueit chirge or other terest wifocting all oroany of the charged
propery. HIF miay open 2 new secouil or accounis For e Cliont in iy Bedks.

T TEHIF dows not dese, it shall be regarded as having done so unfess HIF LIVES Cxpress wolten notice
thes corttrary to the Clicnt. Matwithstanding any approorintion. by the Clienl w the contrary, a5 from the
tinge of feveipt of such notice, aH payIments amd; by e Chient to HEF shall he treited a5 having been
ecredited s new sccowit 6F the Client. Such payments will not be applicd o reduction of the ampumt
due, owing or incurred frome the Client o FHF at the tirse when i received the notice.

24, {a} Al mronies received, recovered or realised by I tndér this Floating Charee (i shuding the p
of any conversionamder Clavse 27 below) may. i the reasonable discreton of FIE be credited 1o any-
SEspense oF Hnpersonl acoaan

(b They iy be held b such acoount (where they shall notreduce the Pebt) for so long as HIF may think
it pending: the application from Hime 1o Gine of _:a.-ud1. monies and all acerved, interest (at the v, i Wy,
agreed i wiiting between the Clientand HIF from time fo time) in ortowards e discharge of the Dabr.

25, The Clent walv any vight of set-off i may have now. or o sy dine in die fdlre, il pespiect of the Debt
{iniciuding surns payabie by the Client under tis Floating Charpel.

26, Any panager G offiegr of HIF mav corafy or d %,IL.H“?EI%;. the ot of 4 vate or amount appheable or due undisy
this Floating Charge and in ;‘ﬂ.ﬁsimn i the Debt. These certifistions wel determinations shall, in the sheence of
mard festerrdn, e conglusive evidence of those rafes dnd amboints

Currency Conversion

27 R} For the pumose or pevding the discharps of the Tie reeereed, retveteid

oy feakised by HIF under this Floating Charee tirc]

b, FF mmay comvert gy piomies
iding the proceeds of any previous conversion under

HIF Flroating Chmge - 18017 this) Page 10
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this :;]emaa} Froony their umtlm warreney of denomimation 4ente such other curreney of denomination as
FHF s suaaumiwh Think fit.

its) CER Bank ple’s then prevailing spot sélling e of
st tlec existing ¢urkency,
el

Ed}_ HIF shudl not be Hable forany
he bought or sold Phyd i

DBrealings with yow and sthery

28, FELF rmisy, 0 is diserction, grant time, o migke any other srrafigoment, varialion or 1132&:1%!.. W any person or
persons 1ot party o this Floating Charge {whethior or not sach person or persons ¢ ily sratly able
with the Client) in respect of any of the Debr or of any other security 1o i 10 does it will not i dny way
affect either this Floating Charge or the Hability of the-Client for the Dbt

HIF's Right of Sot-O8F

ok fcwcd by faw, FLE may set a‘i’"!'.ﬂny money standing Dom o gt o the
Hir agatnst the Dol 1 the oblistions are tn different curvencies, FHF
it the m!m CUTTEney in ,m_.mdaf"mz with Clagse 27,

gAey bradedinhon o all righits ol seiniT«
credi ol dny s coun the U1
iy Canpvert cither oblig

Preservation and Reteniion of Secarity

30, {a} Aurvy seit] wment, discharge or release (incloding v refation w this Floating Charee o the Debt) bstween
«:ﬂ thie 15 HIF or the Receiver (the “Relovent Perso 3 ghall be conditional upon. o

givern, of pasmend-made, W the Relovant Persénlsy by the Client {or any other peErkan ey
v mz!u- or redieed as-a resull of MEY Provisions or énachments relating to msslveiey for Hre time being
i foree 10 sny jurisdichion.

ihy In “gavenent being avoided or redined, the Relevant Person(s ) shall be
' et fried to regever !ht ‘»’&im (g &mmmi of siich sécurity or paiment from the Client subsequenthy as i
such setdement, dischorge or release had not ceourrsd.

Satices, Governing Law and Jurisdiction

3, Without affteting oy other lnwTul method of service, sy demand or nofice to be made or given by HH’“ oy the
Client finchading without U mildi i a deimind for payment of d]i or any of the Déhiy MRy i"m e or given by
any manazer or-ofcer of HIF or ﬁ‘!f-dﬁ}g branch ol it

{al By letteradibessed to the Clisst and deliver L’d for wnd offiver of the Cliéntal ainy plale or séim by st
class post to, or Left at the registersd oifice o the Clivntor sy plave of busingss-ar activity of the Uit
Fast -fooven 1o HIF, I sem b} post i1shall | o s Baving Beer made o giver ad noon on-the
second day following the day the letier was posted.

i H\; ?d\m 4] thz:i Lik‘_{,,'(iuﬁui, SR Et) ﬂu,, Em ﬂumhm or rlwnm I m(;i;}:_ai.ddmﬁ:&é--ca'?"the CHent Tust known

3I {a} Seots law governs this Floating Charge. its tnterpritation and any nos-contractoal obligalions avisin &
oy or connested with i1,

Iy Hihi the Chent.and HIF sobinil o the exclusive Jofisdiction of the Seottish courts hn relation o all
claims, disputes, differences tr dthier nigticrs {mcilidm rnon-gonfeactual claims, disputes. differences or
-other matters § arlsing owtof o in connection with th ating Charge,

Disclesare of Tnfsrmation

33, The CHienl consents to the disclosure by HIE of any information sbout e Ulient thig Floating: Charne, th
charged property dind the Db

Pag s, 1
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{a}

(ke

{ul}

i

tu any persen to whem HIF has ansforred, or propeses or mav propose o transfer, slf o any of i
ity mder g Flostin oo andior the 'i i‘ﬁmd L any rating sgenciessnd any advisers to HIF in
conmection with such irmn and’of

£

OF TTEEY PrOpose 10 enter inte. any contractual
vthe Diebt: andior

by parson with whior HIF has evterad info, or pronoes,
arrangements in connection with this Floaring Charge i

W amy company within the HEBC Group-being
compamds from trme & lose, orany of s o their ag

IARC Heldings phe and 15 ¢
el

satedd dnd subsidiaey

fo any imsures who is fo, orwhe PTAPOSCS 1), p}“ﬁ‘ﬂiﬁ. mspraeee to HIF m respect {3! thie el 5_,,5_«;& property,
this Flosting Charge amdor tie Bebi; and/m

ter iy Gthr perse 16 Whom, and torthe extent that such information i reguined to be disclosed by any
apphivable ke or regulation,

Transfor of Righis

HIF may trans]
tirne.

fer il orany of s rights under this Floatiig Charge wnd/on the Debt Lo any person at any

ity rights under s Floating Charge andior ihe Debr, the Ulients tights
Toe e Brebiy (a5 the case may be) mlE slay sxpclly the same,

H HIF aruistors all or any
unider this Floanng Charge s

The Chentwill be bound 1o any peison 8 ohodi PP ravslen any suel fghts, That-person will have
HIF s powers and tights so G as HHE transters ehese (o fhat person: HIF will be relessd submatically
from its hligations o the Clicnt so far as that person assunies HIF s b ligtiong.

The Chent will a1 the expense of HIF or the person o whom the rights are tran
revesdmably requested by HIF a franster of @l or amy of1
anslior-the Debt.

veel, dooaything
ohts vnder this Floating Charge

Thie Clivntwill motirenaferalt or any past of ity sd ghny ander tils Floating €
e price written consent of HIF,

arge andior the Debt witheur

i these Transfer of Rights provisions and in the Diselosare of Tnfinmation privisions abive:

i1} the berm tramsfer means sale, assigriation, asstgmment andior mansize
Y thie o vights means righis, honefits andfor obligations; and
f1i) the termy pErsow medid Sy fretvon, trust, fund w arher entitg

HIF"s written consent and reasonable reguivement

tn

fa}

{in

1) thei s

Where the words “without HIF's written consert™ appear in-any olawse, FIF will not anrease
withhold comsent, The Client sgrees that it 5 reasonable for HIF w refiage 10 consent o something 1f
ot HIF s reasonable Gpfaion, it t adversaly wffects or mitpht affeed:

A1 HIFs wumh ider this F lmunn Chgrge-wiwd s ability Wwoonthres i

(it} the value of thar whilch is secured wo HIF md s ability to sall the saie

{Hi) THF s shility W vecover the [eht; or

spinent o the value of this Flodting Charee adan asget of HIF

e Tent pgrees that 1018 6
ihonasist me

Where the words “HiF nmrm'hhﬁ requires’ appearin any lanse, 1)
for HIF teregquire something i in HIF s repsonable opiion, it will or Y

LEH] the: preservation of FHF s security under this Floating Charge or the value of that which s
wietred by i or

HIF Froatmg Charge - 0817 (Seut) Pape ¥2
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(it} H1E s ability to recover the Debt.

Severance and Madification - Unenforeeabiiity

36, fi)

by

Tatérpretation

37, fa)

(b}

)

(e

Ay

wtare {or agency of 8 state) and Ay gssoctation oy parthership fwhet

the claises (of parcol a claused andor any of the puragranbs (or part of a par agraph) ef this
re beceinics imvalid oF e ible in by way under any. law, the validity of the
remaning claues for pareof a clawse) or paragraph {oe pact oF 4 garagrioh] Wil not inoany way be
affécted i impained.

IFany-mvalid or woenforceable chivse or paragraph mentioned above (o partof gitkiery wuld niot be
invalid or ummmc aE} fe 1f s Torme or effect weere moditied I any wary, 1t shull be desmied 1o have the
modified-forn or effect so fongas FIF consents,

Thee words o eigressions:

{i} i Client” shall inchude any porson From e e e derfving e umder the

{1 SHIFT shall ochude its snccessorsand transterecs and in betli cases o the extent of their

respective rights and benefits (including, without limitaton, any person in whon tnder the
of sueh persen’s plice. of incorporation.all or substardinbly. 21 of the avscts and Hahiliies
HIE boeome vested),

£ii) “etyvireiteital s
vireuars, orders
durisdictom oo

fcludes all applivable Ty, remnlations and divectives (and a1 notices,
lmifwmmm aid decisions ofany court or other competent suthority in By
g the potlution grprotecton ol ihe Srvirontens oF he health of hurmans.
aniimals o plants. This includes, public and workers” hoalll and saftty, the gonration, use,
Traatire, Qﬁm“ng& trapsporiation or disposal, or s:fi:i&:hm*g-c oF releasc inlo the enviramment, of
any chemicals orother po ]'uf::m‘:%-w mai‘i‘a wirind, mdivactive, dangerous, toxis
or harardous substances ar wastes (i whatevor. mrm and dreduding noise and genslically
mendified or ERIRmE,

{1} Hepvironmonta] permis” modne all permits, 5%5”‘13&‘; consems, approvibs, vertificates and other
aitharisations {including all condifions applicable to theth required under iy epvirsnmental
s,

v} lding company™. “subsidhiary” and “subsidiary undertaking™ shall huive the mearisps
iz_s}u.c,nm fy set outin the Comparies Act 2006..

{viy PO Regime™ metns the regime relating to“people wilh signifieant control™, asset outin Pact
SEA of the Comparies Act 2006 and "The Register of People with SieniBeamt Control
Hegulativegs 2016,

{vily “rctudedsy” ”szzdudtm and “in }}‘i}l‘iiﬁliﬁai’“\g?1§ be cotserudd s Beite by way of iHastation

or emphusis only. and shall not be construed as. nor shafl they fake offéer g5, Himitng the
generality m‘mw nr u,uhm words.

(i) other™ and Sotherwise™ shall nof have their meaning narrowed on accountof any preceding
words where n wider construction i3 possible,

Any refermee (0 a “fised seconity™ §s a reference toa Toved seourity wy delined in Section 488 of the
Companics Aot T9R3,

Auy velerénte ' person shall inchide any person, company, corporation, body corporate, govern _
e o not having lega! personality)

ofany of these,

Ay refavence o0 19y stalule orany swi:am of any stalute shall By regarded s nctudin & refehenioe W any
stataiory.modification or re-enactment of it for the time being in

Forde,

References 1 the singular <hall include the phural and vice versa: the use of the male pronoun shall
inchde the formale and nenter; the wee of thie Beater pmnmn shall nckude both the mile and the female.

HEE Flesting Charge -
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(f} The headingsare used for guidance only,

JH. The. Client condirms that this Floating Charge does not contravene any of the provisions of its constitutional
dooiments.
HiF Floating Charge - 0517 {Sown _ Page 14



Consent to Registration

KER The Client ¢onsents to the registration of this Floating Charge and of any cevtificats reforred to in Clause 26
above for preservaiion snd precution.

TN WETNEES W

R E

F this Floating Charge cofsistimg of this sd the fauteen preciding poges 18 execared as follows:

SUBSCRIBED for and on behatf of
lobal Besource Management Limited

- i . Ditretor Dhrector
{Prot Name ) IR

- Dincetor _ Directot/
{Print Mame) relary {Bignaturg) Seerekary

L4114

SUBSCRIBED for sndon behallof
“Eziobal Resouree Mamagement Limited

%
L T U DR

e e Prrector Tirector

_ R Sipatng
felore thig witness:

e R b b € Wilnness
A Signature)

{Print Mamey

{Addvessy.

COPY RESCGLUTION
{1 be certified by the stgmatore of thie Charperson of the mecting of the drectars at whicls the résolution was passed)

Company No. BCI16749

Tlobal Resonrey Management Limited (“Company™)

I The chadrperson reporfed that due potice of e meeling had bea ghven and that o goorom was proesem,
Aceordingly. the chairperson declared the meeting open.

The chairperson reported it the business of the meeting was 1o approve the Company entering inte o flaating
charge fo be given by the Company b fivours pvndce Fivance (UK Limited (theFlosting Cherge),

Tl chairperson noled thal under section 177 o8 the O nmpaﬂ" 2 Aet 2006 each director had to declary e niture

and extent ol any direchor indiveet interest (il divector may have in the matter(s) under consideration o the

eatent that b or she had not already declared thay érést %o the other direcrons. The divectors declared the

following mterests (f anyl '

Mame Nature and extent of nterest

Lk

Pas
RES

g i
iC

[
'J!

5‘3



The chairperson contiveed that, taking into account all interests declared cwhether before or at the meeting),
there would he o guorum Tor 2l the business of the 1 meehing viiler the forms of the € opany™g articles of
assEon,

The Floating Chorge was produced 1o the medfing

Following considerstion, mwluding comideration. of the ferins of the Floatng Charge, the ransactions
mntunphncd by it and the matters refirred to in seetion 17200) of the Cormpanies Act 2006 e meeting resolved
tharthe Floating Charge and the transactions comemplated by it would promote the success of the Company for
the benefitolis mr:mbms as awhole and further resolved that

T

) The terms of, and the tansactions. contemplated by the T toating Cherge and any aeeillary o related
gdocimeris:
{1} Beand pre approved; and

{ily are’in aceordance with and not in contravention of the Company s articles of sssoeiation or
other constitutional docarments or any law or other obligation of the Company,

i thiat the Company execute or sgn {48 appeopriate s the Floatitg Charge wd any ane

choscrimg

lary or refated

(b} Ay twa diveetors orany divector wid the compny secrelary orimy-direstor inthe présence of § withess
wltr attests his sigmiture, be and are authorized o sign:

{1 ihe Flosting Charg

Hi) any docoments required fo be signed or executed wnder the ¥ toutiy Charge, or therwise
' ancillary ar related 1o the Floating Charge:

fili) any dosuments a amending, varying, sovating or supplementing the Flonting Charee: and

{1V} sy -other dovuhent that such sigmalory considors necessary or desivabie i relation 1o Ghe

Floating Uharge,
and any director s suthorised o adred and apprive any mmndmmh made o any such documents
the holdisg of this meeting,

Any dar«:wtur ha &nd i m“%li)i"i%‘e{i m sign wr a,!wpmm i dxmlm:: : iE githiir -da‘f'z:'i s‘r’;tsm-' émtiii"“"“'

fid}

mperson s signatare Chafrperson’s iame

Dhate of slgnsture:

IV Phaatioes Chrgpe - 8307 {Sooid Paoe |
o - RESTRICTED
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