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AJC CONSTRUCTION SCOTLAND LIMITED

BALANCE SHEET

AS AT 31 MARCH 2022

2022
Notes £ £
Fixed assets
Tangible assets 4 435,345
Investments 5 20
435,435
Current assets
Stocks -
Debtors 6 2,600,739
Cash at bank and in hand 259,136
28635873
Creditors: amounts falling due within one year
7 (1,660.462)
Net current assets 1.205413
Total assets less current liabilities 1,640.848
Frovisions for liabilities (102,269)
Net assets 1,538,579
Capital and reserves
Called up share capital 5.000
Profit and loss reserves 1,533,579
Total equity 1.538.579

The directors of the company have clected not to include a copy of the profit and loss account within the financial statements.

2021

8.705
2,807,121

2,815,526

{1,612.705}

259,102

299,102

1,203,121

1,502,223

(33,784)

1,448,439

5,000
1,443,439

1,448,439

For the financial vear ended 31 March 2022 the company was entitled to exemption fram audit under section 477 of the Companies Act

2006 relating to small companics.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with

section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the

small companies regime.




AJC CONSTRUCTION SCOTLAND LIMITED

BALANCE SHEET (CONTINUED}
AS AT 31 MARCH 2022

The financial statements were approved by the board of directors and authorised for issue on 21 December 2022 and are signed on its
behalf by:

Earl of Aboyne
Director

Company Registration No. SC216542




AJC CONSTRUCTION SCOTLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2022

Accounting policies

Cumpany information

AJC Construction Scotland Limited (8C216542) is a private company in the United Kingdom. limited by shares and incorporated
in Scotland. The registered oftice is 12 Carden Place, Aberdeen, AB10 LUR. The business address is Aboyne Castle. Aboyne,
Aberdeenshire. AB34 5JP.

Accounting convention

These financial statements hava been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of [reland™ {*FRS 102" and the requirements of the Companies Act 2006 as applicable to companies subject to
the small companies regime. The disclosure requirements of section 1A of FRS 102 have bean applied other than where additional
disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared on the historical cost convention, modified te include the revaluation of frechold
propertics and to include investment propertics and certain financial instruments at fair value. The principal accounting policies
adopted are set out below.

Turnover
Turnover represents amounts receivable for general construction services nel of VAT and trade discounts and in the case of long
term contracts the value of work undertaken during the year.

Profits n respect of' long term contracts are included where the coniract outcome can be toreseen with reasonable certainty and are

determined by reference to the valuation of work done less related costs. Provision is made for all foresezable contract losses.

Tangible fixed assets
Tangible fixed assets are initially measvred at cost and subsequently imeasurad at cost or valaation, net of depreciation and any
impairment losses.

Tangible fixed assets are stated at cost less depreciation,

Drepreciation is provided al rates caleulated 1w write olTthe cost less estimated residual value ol cach asset over ils expected uselul
lite, the Tates are now as follows:

Tenant improvements 25% straight line
Plant and machinery 15% straight line
Fixtures, fittings & equipment 23 495 straight line
Moter vehicles 20 % straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value
of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiacies, associates and jointly controlled entitics are initially measured at cost and subsequently measured at cosl
less any accurnulated impairment losses. The investments are assessed for impairment al cach reporting date and any impairment
losses or reversals of impairment losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies of the entity
50 as to obtain benefits from its activities.




AJC CONSTRUCTION SCOTLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 MARCH 2022

Accounting policies (Continued)

An associate is an entity, being neither a subsidiary nor a jeint venture. in which the company holds a long-term interest and where
the company has significant influence. The company considers that it has significant influence where it has the power to participate
in the financial and operating decisions of the associate.

Entities in which the company has a long term interest and shares control under a contractual arrangement are classified as jointly
controlled entities.

Impairment of fixed assets

At cach reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whesher there is
any indication that those assets have suftered an impairment loss. It any such indication exists, the recoverable amount of the asset
is estimated in order to determine the extent of the impairment loss {if any). Where it is not possible to estimate the recoverable
amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which the asset
belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use, Tn assessing value in use. the estimeted future cash
flows are discounted 1o their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount. the carrying amount
of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss is recognised inunediately in profit
or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation
decrease.

Recogised impairment losses are reversed il and only if, the reasons (or the impairment loss have ceased o apply. Where an
impaimment loss subsequently teverses, the cartying amount of the asset (or cash-generating unit) is increased to the revised
estimale of its reeoverable amount, but so that the increased carrying amount does not exceed the carrying amounl that would have
been determined had ne impairment Joss been recognised tor the asset (or cash-generating unit) in prior vears. A reversal of an
impaimment loss is recognised immediately in profit or loss, unless the relevant asset 15 carried at a revalued amount, in which case
the reversal of the impairment loss is treated as a revaluation increase.

Stocks

Stocks are staled al the lower of cost and cstimated selling price less costs o complete and sell. Cost comprises direct materials
and, where applicable, dircet Izbour costs and those overheads that have been incurred in bringing the stocks Lo their present
location and condilion.

At cach reporting date, an assessment is made for impairment. Any excess of the carrying amount of slocks over its cstimated
sclling price less costs 1o complete and sell is recognised as an impairment Joss in profit or loss. Reversals of impairment losses are
also recognised i profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks. other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments™ and Section 12 *Other Financial
Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheer when the company becomes party to the contractual provisions
of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.




AJC CONSTRUCTION SCOTLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 MARCH 2022

L10

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash znd bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Trade debtors, loans and other receivables that have fixed or determinable payments that are not quoted in an active market are
classified as 'loans and receivables’. Loans and receivables are measured at amortised cost using the effective interest method, less
any impairment.

Interest is recognised by applying the effective interest rate. except for short-term receivables when the recognition of interest
would be immaterial.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into.
An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Basic financial liabifities

Basic financial liabilities. including creditors, bank loans and loans from tellow group companies that are classified as debt, are
initially recognised at transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Deebt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
supplizrs. Amounts payable are classified as current labilities if payment is due within one vear or less. If not, they are presented as
non-current liabilities. Trade creditors are recognised iritially at transaction price and subsequently measured at amortised cost
using the effective interest method.

Equity instruments
Equity instruments issucd by the company are recorded at the proceeds reecived, net of transuction costs, Dividends payable on
cyuily Tnstruments are recognised as labililics once they are ne Tenger at the discretion ol the sompany.

Taxation

The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payable 1s based on taxahle profit for the year. Taxable profit differs from net profit as reported in the profit and
loss account becauvse it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.




AJC CONSTRUCTION SCOTLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 MARCH 2022

1.14

Accounting policies (Continued)

Deferred tax

Deterred tax liabil:ties are generally recognised for all timing differences and deferred tax assets are recognised to thz extent that it
is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets and
liabilities are not recognised if the timing difference arizes from goodwill or from the initial recognition of other assets and
liabilities in a transaction that aftects neither the tax prefit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each repo-ting end date and reduced to the extent that it is no longer
probable that sufticient taxable profits will be available to allow all or part of the assert to be recovered. Deferred tax is calculated at
the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred tax is charged or
credited in the profit and loss account, except when it relates to items charged or credited directly to equity, in which case the
deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally enforceable
right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liabil'ty and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets,

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or to provide termination benefits.

Retirement benefits
The company ope-ates a defined contribution scheme for the benefit of its employees. Contributions payable are charged to the
profit and loss account in the yzar they are payable.

Leases

Rentals payable under operating leases, including any lease incentives reecived, are charged to profit or [oss on a straight Iing basis
over the term of the relevant lease exeept where another more systematic basis s more representative of the time pattern in which
economic benefits from the leases asset are consumed,

Government grants

Grants towards capital expenditure are eredited o deferred revenue and are released 1o the profil and loss account over the expecled
uselul life of the assets. Grants towards revenue expenditure are recorded in the prolit and loss account in the period in which the
related expenditure 15 incurred.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilizies that are denominated in fereign currencies are retranslated
at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and assumpticns
about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may ditfer from
these estimates.

The estimates and underlying zssumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and future
periods where the revision affects both current and future periods.




AJC CONSTRUCTION SCOTLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 31 MARCH 2022

3 Emplovees

The average monthly number of persons (including directors) employed by the company during the year was:

Total

4 Tangible fixed assets

Cost

At | April 2021
Additions
Disposals

At 31 March 2022

Depreciation and impairment
At 1 April 2021

Depreciation charged in the year
Eliminated in respeet of disposals

At 31 March 2022

Carrving amount
At 31 March 2022

At 3] March 2021

5 Fixed asset investments

Other investments other than leans

2022 2021

Number Number

30 39

Land and Plant and
Total
buildings machinery

£ £ £

12,254 1,065,421 1,077.673

- 341,553 341,353
(12.254) [317.090) (329.344)

- 1,089,884 1,089,884

10,921 767,652 778,373

- 111,699 111,699
(10,921) {224,812) (235,733)

- 654,339 654,539

- 435345 435,345

1,333 297,769 299,102
1022 2021

£ £

90 -




AJC CONSTRUCTION SCOTLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 MARCH 2022

Fixed asset investments

Movements in fixed asset investments

Cost or valuation
At L April 2021
Additions

At 31 March 2022

Carrying amount
At 3] March 2022

At 31 March 2021

Debtors
Amounts falling due within one year:

Trade debtors
Gross amounts owed by contract custoimers
Qther debtors

Prepayments und secerued income

Creditors: amounts falling due within one vear

Bank loans and overdrafts

Trade creditors

Corporation tax

Other taxation and social security
Orher creditors

Accruals and deferred income

(Continued)

Investments

£

90

a0

90

2022 2021

£ £
1.979.896 2,075,429
89,027 67,010
185,647 208,106
352,169 456,576
2,606,739 2,807,121
2022 2021

£ £

- 164,241
1,056,007 896,107
5,000 -
44,297 51,631
123,629 93,609
431,529 411,027
1,660,462 1,612,705

The bank overdraft facility is secured by a bond and floating charge over the whole assets of the company.




AJC CONSTRUCTION SCOTLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 31 MARCH 2022

8 Directors' transactions

Tneluded within loans and overdrafis are amounts due from/ (1o) the dircetors as follows:

Earl of Aboyne

Interest rate - %o

Opening balance as at 1 April 2021 75018

Amounts advanced durting the year {22,601

Interest charged -

Aumounts repaid/credited during the year (52,000)

Closing balance as at 31 March 2022 1.017
9 Related partiy transactions

During the year the company entered into the following transactions with related partics:

AJC Homes Scotland Limited
AJC Homes Scotland Limited is under the direct contrel of the Earl of Aboyne, director.

Dring the year, AJC Homes Scotland Limited charged the company £290,000 (2021 - £305,000) in respect of management fees.
At the vear end a balance of £1,421.873 (2021 - £1,501,171) was due from AIC Homes Scotland Limited for the supply of
construction services during the year and is included within trade debtors. At the year end there is no outstanding balance due to
AJC Homes Scotland Limited within creditors (2021 - £29.000).

An amount due from AJC Homes Scotland Limited of of £1,316 is included in other debtors and is unsecured. interest free and
repayable on demand.

AJC Joinery Warkshops Limited

From 16 February 2021 AJC Construction Scotland Limited held 90% of the shares in AJC Joinery Workshaps Limited.

An amount due from AJC Joinery Workshops Linuted of £71,693 is included in other debtors and is unsecured, interest free and
repayable on demand,




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



