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LOTHIAN FIFTY (718} LIMITED

REPORT OF THE DIRECTOR

The director submits its report and unaudited financial statements of the company for the year ended
31st December 2007.

ACTIVITIES

The principal activity of the company is as a General Partner in a Scottish Limited Partnership.

RESULTS

The results for the period are shown in the Profit and Loss account on page 4.

DIVIDENDS

The director does not recommend the payment of an ordinary dividend for the year.

DIRECTOR
The director of the company during the year was as follows:-

Rothschild Trust New Zealand Limited

No director has or had any beneficial interest in the issued share capital of the company.
DIRECTOR RESPONSIBILITIES
The director is responsible for preparing financial statements for each financial year, which give a true and fair view

of the state of affairs of the company and of the profit or loss of the company for that year and are in accordance with
applicable laws. In preparing those financial statements the director is required to: -

Select suitable accounting policies and then apply them consistently.

Make judgements and estimates that are reasonable and prudent.

Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The director is responsible for keeping proper accounting records, which disclose with reasonable accuracy at any
time the financial position of the company. The director is also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.




LOTHIAN FIFTY (718) LIMITED

REPORT OF THE DIRECTOR - continued

Rothschild Trust Now
DIRECTOR

BY ORDER OF THE BOARD
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LOTHIAN FIFTY (718) LIMITED

PROFIT AND LOSS ACCOUNT
for the year ended 31st December 2007

2007 As re-stated
2006
£ £
Gifts from related party 882.09 884.09
Gain on foreign exchange 6.19 ---
Interest receivable --- 0.63
888.28 884.72
Less:

Corporate filing fees (30.00) (30.00)
Tenon:

Legal and professional fees (587.50) (587.50)
Bank charges (23.33) (42.00)
Turcan Connell:

External registered office fees (235.00) (235.00)

(LOSS)/PROFIT ON ORDINARY ACTIVITIES BEFORE

TAXATION 12.45 {9.78)
Taxation -— -
NET SURPLUS/DEFICIT) £12.45 (£9.78)




LOTHIAN FIFTY (718) LIMITED

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES
for the year ended 31st December 2007

NET SURPLUS/(DEFICIT)

Unrealised movement in surplus on revaluation
of investments

RETAINED (LOSS)/PROFIT FOR THE YEAR

2007 As re-stated
2006
£ £
12.45 (9.78)
(28.36) 39.688.68
£(15.91) £ 39,678.90




LOTHIAN FIFTY (718) LIMITED

BALANCE SHEET
as at 31st December 2007

2007 As re-stated
2006
Notes £ £ £ £

FIXED ASSET
Investment 2 36,211.32 36,239.68

CURRENT ASSET
Cash on deposit 4245 —

CURRENT LIABILITES
Sundry creditors (30.00) -

NET CURRENT ASSETS 12.45 -—

TOTAL ASSETS LESS
CURRENT LIABILITIES 36,223.77 36,239.68

NET LIABILITIES £36,223.77 £ 36,239.68

CAPITAL AND RESERVES
Called up share capital 3 1.00 1.00
Reserves 4 36,222.77 36,238.68

SHAREHOLDERS FUNDS £36,223.77 £ 36,239.68

For the year ended 31st December 2007 the company was entitled to exemption under section 249a(1) of the Companies
Act 1985.

No members have required the company to obtain an audit of its accounts for the year in question in accordance with
section 249b(2).

The director acknowledged its responsibility for:

1). Ensuring the company keeps accounting records which comply with section 221; and

2). Preparing accounts which give a true and fair view of the state of affairs of the company as at the end of its
financial year, and of its profit and loss for the financial year in accordance with section 226, and which otherwise

comply with the requirements of the Companies Act relating to accounts, so far as applicable to the company.

The financial statements.gn pages 4 to 7 were approved by the Director on Lc(%/&a—- herds - Q%‘T

ROTHSCHILDARUST NE LIMITED
DIRECTOR



LOTHIAN FIFTY (718) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

1.

PRINCIPAL ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Change in accounting policy

During the year under review, a change in accounting policy in relation to investments was made;
investments are now recorded at a valuation prudently determined by the Board of Directors.

Basis of preparation

The financial statements have been prepared under the historical cost convention.

Investments
Investment in the partnership, Pink Beads L.P., is recorded at a valuation prudently determined by the Board

of Directors.
The basis of the directors’ valuation is the company’s interest in the partnership as recorded by the balances

on the partners’ accounts in the partnership accounts.

Foreign curren

All realised foreign exchange gains and losses are dealt with through the profit and loss account.
Transactions in currencies other than Sterling in currencies other than Sterling are retranslated into Sterling at
the rate of exchange ruling at the balance sheet date.

Cash flow statement

Under Financial Reporting Standard No. 1 the company is exempt from the requirement to prepare a cash
flow statement on the grounds of its size.



NOTES TO THE FINANCIAL STATEMENTS — continued

2.

INVESTMENT

Investment in:
Pink Beads L.P.

At cost

Opening Valuation

Closing Valuation

3. CALLED UP SHARE CAPITAL

Authorised:
100 shares of £ 1 each

Allotted, issued and fully paid:
1 share of £ 1

. RESERVES

Net surplus/{deficit)

Unrealised movement in surplus on revaluation

of investments
Net increase in reserves
Balance brought forward

Balance carrted forward

.PRIOR YEAR ADJUSTMENT

LOTHIAN FIFTY (718) LIMITED

As re-stated
2007 2006
£ £
1.00 1.00
£36,239.68 £ (3,449.00)
£36,211.32 £ 36,239.68
As re-stated
2007 2006
£ £
£ 100.00 £ 100.00
£1.00 £1.00
As re-stated
2007 2006
£ £
12.45 (9.78)
(28.36) 39,688.68
(15.91) 39,678.90
36,238.68 {3,440.22)
£36,222.77 £36,238.68

As a result of a change in accounting policy, the value of investments has been re-valued upwards by £39,688.68 to

£36,235.68.



