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GARDINERS OF SCOTLAND LIMITED (REGISTERED NUMBER: SC207381)

STATEMENT OF FINANCIAL POSITION
30 JUNE 2017

2016 2017
£ £ Notes £ £
FIXED ASSETS
539,280 Tangible asscts 4 617,334
CURRENT ASSETS
446,757 Stocks 565,818
713,071 Debtors 5 575,604
33,919 Cash at bank and in hand 841,567
1,193,747 1,982,989
CREDITORS
324,571  Amounts falling due within one year 6 409,428
869,176 NET CURRENT ASSETS 1,573,561
1408 456 TOTAL ASSETS LESS CURRENT
T LIABILITIES 2,190,895
56,576 PROVISIONS FOR LIABILITIES 71,388
1,351,880 NET ASSETS 2,119,507

CAPITAL AND RESERVES

20,000 Called up share capital 20,000
1,331,880 Retained earnings 2,099,507
1,351,880 SHAREHOLDERS' FUNDS 2,119,507

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 June 2017.

The members have not required the company to obtain an audit of its financial statements tor the year ended 30 June 2017 in
accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for:

(2) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
o Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end

ib) of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions of Part |5 of the Companies Act 2006
relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not heen delivered.

The financial statements were approved by the Board of Directors on [2 March 2018 and were signed on its behalf by:

T H Gardiner - Director

The notes form part of these financial statements
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GARDINERS OF SCOTLAND LIMITED (REGISTERED NUMBER: SC207381)

NOTES TO THE FINANCIAL STATEI![ENTS
for the Year Ended 3G JUNE 2017

STATUTORY INFORMATION

Gardiners of Scotland Limited is a private company, limited by shares, registered in Scotland, registration
number SC207381. The registered oftfice is Turtholm, Lesmahagow, ML11 0ED.

The presentation currency of the financial statements is Pounds Sterling {£).
ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities" of Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland” and the Companies
Act 2006, The financial statements have been prepared under the historical cost convention.

First year adoption of Financial Reporting Standard 102 ( FRS 102) Section 1A

These financial statements for the year ended 30 June 2017 are the first that are prepared in accordance with
FRS 102 Section 1A. The previous financial statements were prepared in accordance with UK GAAP, the date
of transition to FRS 102 Section 1A is 1 July 2015.

There were no items requiring adjustment as part of the process of transition to FRS102, nor were there material
changes to the accounting policies being applied

Significant judgements and estimates

In preparing these financial statements, the directors are required to make judgements, estimates and
assumptions that affect the application of the Company's accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to estimates are recognised prospectively.

The following judgements and estimates have had the most significant etfects on amounts recognised in the
financial statements:

Plant and equipment

The estimates and assumptions made to determine asset lives require judgements to be made as regards useful
lives and residual values. The useful lives and residual values of the company's financial assets are determined
by management at the time the asset is acquired and reviewed annually for appropriateness. The lives are based
on management experience with similar assets. The depreciation rates applied are outlined later in these notes

Turnover
Turnover is measured at the fair value of consideration received or receivable, taking into account the amount of
any discounts and rebates allowed by the entity, but excluding value added tax and other sales taxes.

Sale of Goods

Revenue is recognised when the significant risks and rewards of ownership have been transferred to the
customer, recovery of the consideration is probable, the associated costs and possible return of goods can be
estimated reliably, there is no continuing management involvement with the goods, and the amount of revenue
can bhe measured reliahly.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off the cost less estimated residual value of each asset
over its estimated useful life.

Plant and machinery etc - at varying rates on cost

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.
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GARDINERS OF SCOTLAND LIMITED (REGISTERED NUMBER: SC207381)

NOTES TO THE FINANCIAL STATEMENT_S - continued
for the Year Ended 3G JUNE 2017

ACCOUNTING POLICIES - continued

Financial instruments
Basic financial instruments arc recognised at amortised cost.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the
cffective interest method, less any impairment.

Cash and cash equivalents

Cash and cash equivalents comprises cash balances. Bank overdrafts that are payable on demand and form an
integral part of the company's cash management are included as a component of cash and cash equivalents for
the purpose only of the cash flow statement.

Creditors

Short term trade creditors are measured at the transaction price. Other financial liabilities, including bank loans,
are measured initially at fair value, net of transaction costs, and are measured subsequently at amortised cost
using the effective interest method.

Provisions

Provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current
marker assessments of the time value of money and the risks specific 1o the liability. The unwinding of the
discount is recognised as finance cost.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the statement of financial position date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
statement of financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements, Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
statement of financial position date. Transactions in foreign currencies are translated into sterling at the rate of
exchange ruling at the date of transaction. Exchange differences are taken into account in arriving at the
operating result,

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease,

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.
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GARDINERS OF SCOTLAND LIMITED (REGISTERED NUMBER: SC207381)

NOTES TO THE FINANCIAL STATEMENTS - continued

for the Year Ended 30 JUNE 2017

ACCOUNTING POLICIES - continued

Short term employee benefits

Short termi ecmployee benefits, including holiday pay, are recognised as an expense in profit and loss in the
period in which they are incurred. A liability is recognised for the amount expected to be paid if the company
has a present legal or constructive obligation to pay this amount as a result of past service provided by the

employee, and the obligation can be estimated reliably.
EMPLOYEES AND DIRECTORS
The average number of employees during the year was 63 .

TANGIBLE FIXED ASSETS

COST

At 1 July 2016
Additions

At 30 June 2017
DEPRECIATION
At 1 July 2016
Charge for year

At 30 June 2017
NET BOOK VALUE
At 30 June 2017
At 30 June 2016

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Taxation and social security
Other creditors
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Plant and
Land and machinery
Totals buildings etc
£ £ £
1,103,025 256,717 846,308
152,511 - 152,511
1,255,536 256,717 998,819
563,745 51,288 512,457
74,457 4,162 70,295
638,202 55,450 582,752
617.334 201,267 416,067
539,280 205,429 333,851
2017 2016
£ £
515,746 496,587
59,858 216,484
575,604 713,071
2007 2016
£ £
172,540 123,314
203,163 138,865
33,725 62,392
409,428 324,571
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