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AFG Stirling Limited

'Dlrectors report
for the year ended 31 August 2022

The directors present their annual report and audrted financial statements of the company for the .
year ended 31 August 2022.

The directors’ report has been prepared in accordance with sectlon 415A of the Companles Act 2006
“relating to small entities. .

The immediate parent company, AFE Group Limited, has confirmed through the issuance of a letter
of support to give continued financial support to the company for a period of at least twelve months
- from the date of approval of the financial statements. As a result the directors continue to adopt the

going concern basis in preparing the accounts. Further detalls of this are shown in Note 1 of the
ﬁnanmal statements .

) Results for the year
The prof it and loss account is set out on page 8. The proﬁt for the fi nancial year after taxation was

- £14,278 (2021: £425,996); this is. significantly lower than the previous year due to loss in the
valuation of property accounted in the current year. As at 31 August 2022, the company had net

liabilities of £17,397 (2021: £31,675); a reduction as a result of loss in the valuation of property and
increase in the debtors. The directors do not recommend payment of a dividend (2021: £Nil).
Review of activitles, future developments and events after the balance sheet date '

The pnnclpal activity of the company is that of property holdlng The rnvestment property is occupled
by a business division of AFE Group Limited.

The level of business and the year end posutron were satlsfactory and the dlrectors expect thatan.
acceptable level of activity will be sustained in the foreseeable future.

~ After the year end, the loan from lmmedlate parent company has been extended on 25 October
2022 through to 25 October 2032. See note 13.

D;recto rs

The directors of the company during the year under review and up to the date of signing the financial
statements were: .

T Smith

M Anastasia



AFG Stirling Limited

'Dlrectors report
for the year ended 31 August 2022 (contmued)

Directors’ qualifying third party indem‘nity provislons

The company and its parent company has granted an indemnity to its- directors against liability in
respect of proceedings brought by third parties, subject to the conditions set out in the Companies

" Act 2006. Such qualifying third party indemnity provision was in force during the year and remains in
force as at the date of approving the dlrectors report ) .

A Dlrectors responsibllitlesstatement

The directors are respon5|ble for preparlng the annual report and the flnancral statements in
accordance with applicable law and regulatrons

Company law requires the directors to prepare financial statements for each financial year. Under-

that law the directors have elected to prepare the financial statements in accordance with United -

Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and

applicable law), including FRS 102 “The.Financial Reporting Standard applicable in the UK and

Republic of Ireland”. Under company law the directors must not-approve the financial statements

unless they are satisfied that they give a true and fair view of the state of affairs of the company and

of the profit or loss of the com pany for that perrod In preparlng these financial statements, the

. directors are required to:

o select sunable accounting polrcres and then apply them consistently;

o make judgements and accountlng estimates that are reasonable and prudent;

e prepare the financial statements on the gomg concern basis unless it is mapproprlate to '
presume that the company wrll continue in busmess

The directors are responsrble for keeping adequate accountlng records that are sufficient to show

- and explain the company’s transactions and disclose with reasonable accuracy at any time the -
financial position of the company and.enable them to ensure that the financial statements comply
with the Companies Act 2006. They are also responsible for safeguarding.the assets of the company
and hence for taking reasonable steps for the preventnon and detection of fraud and. other :
. irregularities.



AFG‘StirIing Limited

Dlrectors report
_ for the year ended 31 August 2022 (contmued)

Disclosure of mfomtatnon to the audltor

In the case of each director in off ice at the date the dlrectors report is approved, the foIIowmg
applies: .

(a) so far as the director is aware, there is no relevant audlt mformation of which the companys
auditor is unaware; and

(b) he has taken all the steps that he ought to have taken ae a directer in order to make himself
aware of any relevant audit information and to establish that the com pany s audltor is aware of
that Informatlon :

Th|s confvrmatlon is given and should be mterpreted in accordance with the prowsuons of s41 8 of the
Companies Act 2006.

Audltor

' DeI0|tte LLP. served as auditor during the year ACT Audit Limited have expressed their wrlllngness
to commience in office as auditors and appropriate arrangements are being made for them to be
_appomted as auditors in the absence of an Annual General Meetmg

~ The dlrectors report was -approved by. the board and authorised to be |ssued on '&‘a. ANY &e :.)_'3

" It was S|gned on behalf of the board by:

T Smith

Director .



. AFG Stirling Limited

lndependent audltor s report to the members of AFG Stirllng
Limited

Report on the audit of the fina'ncial statements
Opinion
In our opinion the financial statements of AFG'StirIing Limited (the ‘Company’)'

° g|ve a true and fair view of the state of the companys affairs as at 31 August 2022 and of its
- profit for the year then ended; ,
e have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice, Including Financial Reporting Standard 102 “The Financial Reporting
~ Standard applicable in the UK and Republic of Ireland”; and
e have been prepared in accordance w;th the requnrements of the Companles Act 2006.

.

We have audited the fi nanmal statements WhICh comprise:

the proflt and loss account; o .

the balance sheet; . ' L ’
the statement of changes in equity; and :
the related notes 110 13.

The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards, including Financial Reporting Standard 102 “The Financial
Reporting Standard applicable in the UK and Repubhc of Ireland” (Umted Klngdom Generally
'Accepted Accounting Pract|ce)

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK))
-and.applicable law. Our responsibilities under those standards are further described in the auditor's
. responsibilities for the audit of the financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevantto -
our audit of the financial statements in the UK, including the Financial Reporting Council's (the
‘FRC’s') Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained i is sufﬂment and '
.appropriate to provide a basis for our opinion.

Conclusions relating to going concern '

In auditing the financial statements we have concluded that the directors’ use of the gomg concern
basis of accountmg in the preparation of the financial statements is appropnate

Based on the work we have performed, we have not |dent|f|ed any material uncertainties relating to .
events or conditions that, individually or collectively, may cast significant doubt on the company’s
ability to continue as a going concern for a period of at least twelve months from when the financial
statements are authonsed for issue.

Our responS|b|IItles and the responsibilities of the dlrectors with respect to gomg concern are '
descrlbed in the relevant sections of this report.



AFG Stirling -Limited

Independent auditor’s report to the members of AFG Stlrilng
leited (contmued) ' ‘

Other information . . '

The other information comprises the information included in the annual report, other than the
financial statements and our auditor’s report thereon. The directors are responsible for the other
information contained within. the annual report. Our oplnion on the financial statements does not -
cover the ather information and, except to the extent otherwise epr|C|tly stated in our report, we do
- not express any form of assurance conclusion thereon. :

Our responS|biI|ty is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
course of the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives
rise to material misstatement in the financial statements-themselves. If, based on the work we have
performed, we conclude that there is a material mlsstatement of this other information, we are
required to report that fact. . .

We have nothing to rep'ort in this regard.
Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsnble for
the preparation of the financial statements and for being satisfied that they give a true and fair view,
and for such internal control as the directors determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors either intend to liquidate the
company or to cease operatlons or have no realistic alternative but to do so.

,Audltor» s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

" whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

_ report that includes our opinion: Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstateménts can arise from fraud or error.and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
FRC's website at: WWW. frc.org. uk/audatorsresgonsmllltle ThlS description forms part of our auditor's

report.

~ Extent to which the audit was considered capable of detectihg‘ irregularitiee, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design

' procedures in line with our responsibilities, outlined above, to detect material misstatements in

respect of irregularities, including fraud: The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below. :

e



AFG Stirling Limited

Independent auditor’s report to the members of AFG Stlrlmg
L|m|ted {continued)

" We conisidered the nature of the company’s industry and its control environment, and reviewed the
company’s documentation of their policies and procedures relating to fraud and compliance with laws
“and regulations. We also enquired of management and the directors about thelr own identification
and assessment of the risks of |rregular|t|es including those that are spec#‘ ic to the company’s .
" business sector .

We obtalned an understanding of the legal and regulatory frameworks that the company operates in,
and |dentlf|ed the key Iaws and regulations that; - ,

¢ had a direct effect on the determination of material amounts and dlsclosures inthe fmancnal
statements. This included the UK Companies Act; and

» do not have a direct effect on the financial statements but compliance with which may. be
fundamental to the company's ability to operate or to.avoid a material penalty. .

- We discussed among the audit engagement team regarding the opportunities and incentives that
may exist within the organisation for fraud and how and where fraud might occur in the fmanmal
statements.

*In common with all audits under [SAs (UK), we are also required to perform specific procedures to
respond to the risk of management override. In addressing the risk of fraud through management
override of controls, we tested the appropriateness of journal entries and other adjustments;
assessed whether the judgements made in making accounting estimates are indicative of-a potential
bias; and evaluated the business rationale of any S|gn|f|cant transactions that are unusual or outside
the normal-course of busmess

In addition to the above, our procedures to lrespond to the risks identified incl'uded the following:

o reviewing financial statement disclosures by testing to supportmg documentation to assess

compliance with provisions of relevant laws and regulatlons described as having a direct
) effect on the financial statements; .
o performing analytical procedures to identify any unusual or unexpected relatlonsh|ps that'
. may indicate risks of material misstatement due to fraud;

¢ enquiring of management and concerning actual and potential I|t|gat|on and clalms and
instances of non-compliance with laws and regulations; and :

o reading minutes of meetings of those chargedwuth governance.

Repcrt on other Iegal and regulatory requirements
- Opinions on other matters'prescribed'by the Companies Act 2008.
In our opivnion, based cnlthe work undertaken in the course of the audit:
e the information given. rln lhe directors’ report for the.fsnanmal year for which the financial
statements are prepared is consistent with the financial statements; and

o the dlrectors report has been prepared in accordance W|th applicable legal requurements

In the llght of the knowledge and understandlng of the company and its environment obtained in the
course of the audit, we-have not identified any material misstatements in the directors’ report.



AFG Stirling Limited

Independent auditor’s report to the members of AFG Sturlmg
lelted (contmued)

Matters on which We are required to report by exception

Under the Companies Act 2006 we are required to report in reSpect of the following matters If, in our
opinion:

o adequate accounting records have not been kept or returns adequate for our audit have not
been received from branches not visited by us; or
the fmancral statements are not in agreement with the accounting records and returns; or.

. certaln disclosures of directors’ remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or
the directors were not entitled to take advantage of the small companies’ exemptions in
preparing the directors’ report and from the requwement to prepare a strategic report.

We have nothlng to report in respect of these matters

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to
the company’'s members those matters we are required to state to them in an auditor's report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to

anyone other than the company and the company’s members as a body, for our audit work, for this
report or for the opinions we have formed. 4

Paul Adkins FCA (Senior statutory auditor)
For and on behalf of Deloitte LLP
Statutory Auditor

Cambridge, United Kingdom

22 May 2023



AFG Stirling Limited

Profit and loss account

~~ for the year ended 31 August 2022 .

Notes , .
2022 2021
£ £

Turnover \ 300;000 A 300,000
(Loss)/Gain bh property valuatioh (_200,009) : '20'0,00:0
‘Operating profit | 100,000 500,000
~ Interest pay}able and similar ekpehses 4 | - (35,459) (20,992)
Profit before taxation 2 64,541 479,008
Tax on profit 5 ' (50,2635 :(53,0'125
' Profit for yhe financival year' 14,278 425,99_6

The above resuits relate to continuing activities:

'I;he'company has no other comprehensive income othér than the profits above and therefore no

separate statement of other comprehensive income has been presented.



AFG Stirling Limited

| Balan'c'e sheet
as at 31 August 2022

‘ Notes 2022 2021
£ £
Fixed assets
Tangible assets 6 2,600,.0(')0 2,800,000
Cu:rrent assets
Debtors 7 1,122,713 91 5,935
Creditors: amounts falling due within one year 8 (3,740,'i 10) (22,610)
Net current (Iiabilitiés)lassets ' (2,617,397) . 893,325
Total assets less current lfabilities (17,397) 3,693,325
| Creditors: amounts falling due after more than one '9 - - (3,725,000)
year : : . A
Net liabilities (17,397) (31,675)
-Capital'and reserves .
Ca‘lled-up share capital 10 " 100 1b0 :
Profit aﬁd loss acco,uﬁt ‘ 10 ,(17.49')) (31,775) .
(31,675)

Total shareholders’ deficit

(17,397)

The accounts of AFG Stirling Limited (registered number SC206470) were approved by the board of

directors and authorised for issue on 2.3. May 2023. They were signed on its behalf by:

- T Smith

Director



AFG Stirling Limited

Statement of changes in equity for the year ended 31 Adgust 2022

: Profit and _

.Share Capital Loss . Total.

» account Equity

Balance as at 1 September2021 . 100  (31,775) ©  (31,675)

Profit for the financial year and total S . 14,278 14,278
comprehensive profit for the year T ‘

Balance as at 31 August 2022 L 100 (17,497)  (17,397)
Profit and o

Share Capital Loss Total Equity

account o i
£ ‘ £ £
Balance as at 1 September 2020 . | o A 100 (457,771) (457,671)
Profit for the financial year and total - - 425,906 425,996

comprehensive profit for the year

"Balance as at 31 AugUs12021 ' o ' 100 (31,775) - (31,675) .




'AFG Stirling Limited

Notes to the financial statements
for the year ended 31 August 2022

"1 Accounting pelic‘ies

The foIIowmg statements outllne the principal accountlng policies of the company, WhICh have been
applied conS|stentIy : )

General Information and basis of accounting

AFG Stirling Limited is a private company limited by shares incorporated in the United Kingdom
under the Companies Act 2006 and is registered in Scotland. The address of the company’s
registered offlce is Wa|laceV|ew Hillfoots Road Stirling, FK9 5PY. .

The financial statements have been prepared under the hlstorlcal cost convention, maodified to
include certain items at fair value, and in accordance with applicable Accounting Standards in the
United Kingdom and the Companies Act 2006. .

These financial statements were prepared in accordance with Financial Reportmg Standard 102 The
- Financial Reporting Standard applicable in the UK and Republic of Ireland (“FRS 102" as |ssued in.
August 2014. The presentation currency of these financial statements is sterling.

The Company meets the definition of a qualifying entity under FRS 102 and has therefore taken
advantage of the disclosure exemptions available to it.in respect of its separate financial statements.
‘The Company is consolidated in the financial statements of its parent, Ali Holding s.r.l, which may be
obtained at Via Gobetti, 2a — Villa Fiorita, 20063 Cernusco sul-Naviglio (Milano) Italy. Exemptlons
have been taken in these separate Company financial statements in relation to, financial .
instruments, presentation of a cash flow statement, presentation of a reconciliation of the number of
shares outstanding at the beglnnlng and at the end of the year, and remuneration of key
management personnel. :

Going concern

The financial statements have been prepared on the going concern basis, notwithstanding the net
liabilities of £17,397 (2021: £31,675), for the following reason: An amount included within creditors
falling due within one year of £3,725,000 is due to the company's immediate parent who have
provided a letter of support confirming they will continue to provide financial support to allow AFG
Stirling Limited to continue trading for the next-12 months. -

Turnover

- Rental incotne from operating leases is recognised on a straight line basis over the term of the lease
and is all receivable from a related party, AFE Group Limited. There are no unguaranteed residual
- interests, contingent liabilities or uncertainties arising from-leasing transactions.

The operating lease agreement is with entity’s immediate parent company AFE Group Limited, in
respect of property owned by the entity and utilised as offices and manufacturing site by the
immediate parent company. There is a review and break clause dated 1 September 2023, the iease
agreement end date is 31 August 2028 and it is expected that the break clause will not be used.

1



| AFG Stirling Limited

Notes to the financial statements
for the year ended 31 August 2022 (contlnued)

"1 Accounting policies (continued) / B
. Investment Properties | '

Investment properties are measured at fair value annually wrth any-change recognrsed in the proﬁt
and loss account.

" Basic Flna_ncjal Instruments
Trade and other‘debto'rs :

' Trade and other debtors are recogmsed initially at transaction price Iess attrrbutable transactlon
costs. Subsequent to initial recognition they are measured at amortrsed cost usrng the effective -
interest method, less any lmpalrment losses. -

| Trade and other creditors
‘“Trade and other creditors are recogmsed initially at transaction price plus attributable transaction
costs. Subsequent to initial recognrtlon they are: measured at amortised cost usmg the effectlve

. interest method. .

Interest-bearing borrowings classifiedas basic financial instruments ‘

Interest- bearlhg borrowings are recognised initially at fair value.less attributable transaction-costs.

Subsequent to initial recognition, interest-bearing borrowings are stated at amortrsed cost using the
effectrve Interest method less any impairment losses.

12



 AFG Stirling Limited

Notes to the financial statements
for the year ended 31 August 2022 (contmued)

1 ~Accounting policies (contmued)
Other Financial lnstruments '

~ Other financial instruments not meeting the definition of Basic Financial Instruments are recognised
initially at fair value. Subsequent to initial recognition other financial instruments are measured at fair
value with changes recognised in profit or loss except for investments in equity instruments that are

- not publicly traded and whose fair value cannot otherwise be measured reliably shall be measured at
cost less impairment. : .

Current taxation:

_ Current tax is the amount of income tax payable in respect of the taxable profit for the year or prior
years. Tax is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the year end,

Deferred taxatron
' Deferred tax is provided on all temporary differences, using the liability method. Deferred income tax
. assets are recognised to the extent that it is probable that future taxable profit will be avarlable
. against which the temporary drfferences can be utilised.

Deferred tax is measured at the average tax rates that are expected to apply in the periods in which
the timing differences are expected to reverse based on tax rates and laws that have been enacted
or substantially enacted by the balance sheet date. Income tax is provrded for usmg current rates.
Deferred tax balances are not discounted.

Critical accounting judgements and key sources of estimation uncertainty

Estimates and Judgements are continually evaluated and are based on historical experience and
. other factors, including expectations of future events that are belreved to be reasonable under. the
circumsfances. . - .

The Company makes estimates and assumptions concerning the future. The resulting accounting
estimates and assumptions will, by definition, seldom equal the related actual resuits. The estimates
and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year are discussed below.

The valuation of the investment property is determined a key source of estimation uncertainty. The
directors have taken reliance on the investment property valuation undertaken as at 31 August 2022
by Clark Weightman (see note 6), an independent valuer, on the basis of market value in accordance
. with the RICS Valuation — Giobal Standards February 2020, publrshed by The Royal Institution of
Chartered Surveyors A

.The directors do not consrder that there are ‘any areas of srgmt"cant judgement that require further
disclosure.

13



AFG Stirling Limited

thes to the financial s'tatements

for the year ended 31 August 2022 (continued)

"~ 2 Profit b_efcjre taxation

Profit before taxation Is stated after crediting’

2022
- £ £
‘ (Loss)/Gain arising on remeasurement of.Inves_tment property ' (200,000) ‘ ‘20.0,000

2021

- Feesin the sum of £2,000 (2021: £2,000) payable to the company’s auditor for the audit of the
company financial statements has been paid without recharge by the immediate parent company.

3 Employees
There were nermplvoyees (202i: none) duri‘ng the S/ear,
Directors’ emoluments

There were no emoluments paid to the directors in the year (202%:
the company. . : '

4 Interest payable and similar expénses

£nil} in respect of their services to

2022

2021

A £ £

Interest payable to immediaté parent'com'pany 35,459 : 20,979
“Other interest payable < 13
Interest payable and similar chargeé | | 35,459 20,992

14



AFG Stirling Limited

Notes to the financial statements
for the year ended 31 August 2022 (contmued)

5 Tax on profit

2022 2021

. £ £
Current tax charge T SR 50,263 53,012
Deferred tax charge - o - - ‘
Total tax charge - : : : 50,263 . 53,012

The total tax assessed for the year is higher than (2021 lower) the standard rate of corporatlon tax in
the UK as explained below: .

(

- 2022 2021

'
Profit before taxation v ' . _ - 64,541 479,008
Profit multiplied by the standard rate of corporation tax in the UK of : 12,263 ' 91,012
- 19% {2021: 19%) . : :
'Effects of: '
Expenses not allowable / (Income not chargeable) for tax purposes | 38,000 '(38,000)
Total tax charge for the year e ‘ 50,263 53,012

" The Finance Act 2020, substantively enacted in March 2020, provided for the miain rate of corporation
tax toremain at 19%. The Finance Act 2021, substantively enacted in May 2021, provided for the main
rate of corporation tax rate will-incréase from 19% to 25% from April 2023. For profits up to £50,000,

the corporation tax rate will remain at 19%. It will then be tapered up to 25% for proflts up to £250, 000
For proﬂts in.excess of £250,000, the 25% rate will apply

15



AFG Stirling Limited

‘Notes to the financial statements .
for the-year ended 31 August 2022 (continued)

6 Tangible assets

Investment
property
£
Valuation

At1 September 2021 . o o o z;soo,ooo' '
_Remeaéurement df investmeptvpr'o‘perty | - o : .(200,000)
At 31 August 2022 4 SRR - 2,600,000

Net book value L
At31 August2022 o 2,600,000
At 31 August 2021 o R | 0 2,800,000

Investment property, which is freehold, was revalued to fair value at 31 August 2022 based on a
valuation undertaken by Clark Weightman, an independent valuer, on the basis of market value in
accordance with the RICS Valuation — Global ‘Standards February 2020, published by The Royal
-Instltutlon of Chartered Surveyors.- |

. Under historical cost ‘accounting rules the value of the Investment Property would be £2,739,771
-(2021: £2, 817 ,416).

At the balance sheet date, the company had contracted wnth tenants for the followmg future minimum
lease payments:

2022 2021

£ £
Within one year . o - : o 300,000 ',' 300,000
In the second to fifth years inclusive o " . 300,000

300,000 600,000 |

16



AFG Stirling Limited

Notes to the fananmal statements
for the year ended 31 August 2022 (contmued)

7 Debtors -
2022 20é1
£ £ |
Amounts falling due within one year: - '
A;nounts owed by immediate parent company ‘ . .. 1,122,713 '. §1 5,935 .

/

Amounts owed from immediate parent company are non-interest bearlng, unsecured and repayable
on demand. AII amounts owed originate from rental income due.

8 Creditors: amounts falling due within one year

2022 2021

P N '£

Corporation tax - - - : 110 - 110
Other creditors | = | 45000 22,500
Amounts owed to the cer_npany’s immediate parent cem pany : 3,225,600 R -
3740110 22,610

The above amount is unsecured, bears interest at a floating rate of 0.50% above SONIA with effect
from 1 March 2022 (2021: 0.50% above LIBOR), and is repayable on 25 October 2022. Amounts

owed all relate to financing the purchase of investment property. Subsequent to the year end, this
Ioan has been extended see note 13

9 -Creditors: amounts falling due after more than one year -

P

2022 2021
£ £
Amounts owed to the company’s immediate parent éompany < 3,725,000

17



AFG Stirling Limited

~ Notes to the fihanciél statements
* for the year ended 31 August 2022 (continued)

10 Share capital and reserves

Allotted, called-up and

" fully paid
2022 . 2021
R S
At 1 September 2021 and 31-August 2022 -
85 ‘A’ ordinary shares of £1 each . S : '85 85
15 ‘B’ ordinary shares of £1 each L _ 15 - 15
Total share capital - . S T 100
The A and B shares rank pari-passp. ~
" The company's other reserve is as follows:
2022 - 2021
£ £
The profit and loss reserv:e_represents cumulative profits. or losses o (17,497) (31,775)

11 Related party tﬁ'anséctions

“As the company is a Wholly owned subsidiary of Ali UK Limited, which is a Wholly owned subsidiary of
Ali Holding s r.l, it has taken advantage of the exemption permitted by FRS 102 section 33 Paragraph
1A not to disclose any transactions or balances with entities that are part.of the Ali Holding s.r.I'Group.

12 Uitimate holding company -
~ The immediate parent uhdertaking'is AFE Group Limited.
The company’s ultimate holding and controlling company is Ali Holding s.r.l, a company regiétered in-
" ltaly. Copies of the ultimate holding ‘company’s financial statements may be requested from the
registered office address, Via Gobetti, 2a — Villa Fiorita, 20063 Cernusco sul Naviglio (Milano) ltaly.

~ This entity-is consolidated in the group financial statements of Ali Holding s.r.l, the smallest and largest .
group in which this entlty is consolidated.-

- 18



" AFG Stirling Limited

Notes to the financial statements
for the year ended 31 August 2022 (contlnued)

13 Subsequent Events
" Onthe 25 October 2022 the company entered lnto anew agreement for an extension to the £3,725,000
loan from its immediate parent company, AFE Group Limited, through to 25 October 2032. The.amount

remains unsecured, and bears interest at aﬂoatlng rate of 0.50% above SON!A Thisis a non- adjusting
post balance sheet event.

19



