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FTL Realisations 2011 Limited SC204764
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FTL Realisations 2011 Limited (formerly FST Technologies Limited)
(In Administration)

Joint Administrators' Abstract of Receipts & Payments

Statement From 14/10/2011 From 14/10/2011
of Affairs To 13/04/2012 To 13/04/2012
SECURED ASSETS
Bank Interest - Fixed 791.73 791.73
Sundry Debtors / Receipts 100,000.00 100,000.00
100,791.73 100,791.73
SECURED CREDITORS
Chargeholder (1) 100,791.73 100,791.73
{100,791.73) (100,791.73)
ASSET REALISATIONS
80,603.00 Plant, Machinery & Vehicles 96,000.00 96,000.00
15,667.00 Furniture & Equipment NIL NIL
34,507.00 Stock NIL NIL
20,000.00 Work in Progress 82,680.48 82,680.48
271,175.00 Book Debts 326,612.52 326,612.52
Shares & Investments 1.00 1.00
Property Rights/Patents 2.00 2.00
175,000.00 Goodwill 174,219.06 174,219.06
1,647.00 Cash at Bank 1,725.61 1,725.61
Utilities Refund 412.97 412.97
Bank Interest Gross 32.12 32.12
Rent Licence 48,057.30 48,057.30
Rates Licence 18,475.85 18,475.85
Utilities Licence 28,820.08 28,820.08
Usage Licence 15,365.21 15,365.21
792,404.20 792,404.20
COST OF REALISATIONS
Pre-Appointment Disbursments 2,094.83 2,094.83
Pre-Appointment Remuneration 68,583.50 68,583.50
Marketing Expenses 175.00 175.00
Administrators’ Remuneration 54,949.50 54,949.50
Administrators' Disbursements 1,956.60 1,956.60
Usage Charge Payments 15,364.91 15,364.91
Ransom Creditor 15,066.00 15,066.00
Agents/Valuers Fees 13,691.43 13,691.43
Other Professional Costs 427.65 427.66
Legal Fees 19,274.90 19,274.90
Utilites Charge Payments 28,819.98 28,819.98
Corporation Tax 13,486.72 13,486.72
Debt Collection Costs 33,073.99 33,073.99
Stationery & Postage 54.45 54.45
Payroll Services 118.95 118.95
Statutory Advertising 76.50 76.50
Rents Payable 48,089.10 48,089.10
Other Property Expensés 25.00 25.00
Insurance of Assets 57.24 57.24
Bank Charges - Floating 25.67 25.67
Rates Charge Payments 18,475.85 18,475.85
(333,887.78) (333,887.78)
FLOATING CHARGE CREDITORS
Saints Chamonix 263,078.90 263,078.90
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FTL Realisations 2011 Limited (formerly FST Technologies Limited)
(In Administration)
Joint Administrators' Abstract of Receipts & Payments

Statement From 14/10/2011 From 14/10/2011

of Affairs To 1370472012 To13/04/2012

(263,078.90) (263,078.90)

598,599.00 195,437.52 195,437.52
REPRESENTED BY

VAT Receivable - Floating 885.95

Vat Receivable - Fixed 2,100.00

IB Current Floating 163,640.72

Vat Control Account 28,810.85

195,437.52
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FTL Realisations 2011 Limited (formerly FST Technologies Limited)

{(In Administration)

Joint Administrators’ Abstract of Receipts & Payments

Statement From 14/04/2012 From 14/10/2011
of Affairs To 15/04/2012 To 15/04/2012
SECURED ASSETS
Bank Interest - Fixed NIL 791.73
Sundry Debtors / Receipts NIL 100,000.00
NIL 100,791.73
SECURED CREDITORS
\ Chargeholder (1) NIL 100,791.73
' NIL (100,791.73)
ASSET REALISATIONS
80,603.00 Plant, Machinery & Vehicles NIL 96,000.00
15,667.00 Furniture & Equipment NIL NIL
34,507.00 Stock NIL NIL
20,000.00 Work in Progress NIL 82,680.48
271,175.00 Book Debts NIL 326,612.52
Shares & Investments NIL 1.00
Property Rights/Patents NIL 2.00
175,000.00 Goodwill NIL 174,219.06
1,647.00 Cash at Bank NIL 1,725.61
Utilities Refund NIL 412.97
Bank Interest Gross NIL 32.12
Rent Licence NIL 48,057.30
Rates Licence NIL 18,475.85
Utilities Licence NIL 28,820.08
Usage Licence NIL 15,365.21
NIL 792,404.20
COST OF REALISATIONS
Pre-Appointment Disbursments NIL 2,094.83
Pre-Appointment Remuneration NIL 68,583.50
Marketing Expenses NIL 175.00
Administrators' Remuneration NIL 54,949.50
Administrators' Disbursements NIL 1,956.60
Usage Charge Payments NIL 15,364.91
Ransom Creditor NIL 15,066.00
Agents/Valuers Fees NIL 13,691.43
Other Professional Costs NIL 427.66
Legal Fees NIL 19,274.90
Utilites Charge Payments NIL 28,819.98
Corporation Tax NIL 13,486.72
Debt Collection Costs NIL 33,073.99
Stationery & Postage NIL 54.45
Payroll Services NIL 118.95
Statutory Advertising NIL 76.50
Rents Payable NIL 48,089.10
Other Property Expenses NIL 25.00
Insurance of Assets NIL 57.24
Bank Charges - Floating NIL 25.67
Rates Charge Payments NIL 18,475.85
NIL (333,887.78)
FLOATING CHARGE CREDITORS
Saints Chamonix NIL 263,078.90
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FTL Realisations 2011 Limited (formerly FST Technologies Limited)
(In Administration)
Joint Administrators’' Abstract of Receipts & Payments

Statement From 14/04/2012 From 14/10/2011

of Affairs To 15/04/2012 To 15/04/2012

NIL (263,078.90)

598,599.00 NIL 195,437.52
REPRESENTED BY

VAT Receivable - Floating 885.95

Vat Receivable - Fixed 2,100.00

IB Current Floating 163,640.72

Vat Control Account 28,810.85

195,437.52
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FRP SIP 9 Report - Period cost report Printed 02/05/2012

FST Technologles Limited (In >n35?5—._03

Manager Other Professional . TotalHours TotalCostf  Averaga Hrly Rate £
Adminkstration and Planning 100 6.50 .70 2745 66.65 14,490.50 21741
Travel 500 500 1,100.00 220,00
Case Control and Review 030 0.80 178.00 220.00
Case Accounling - General 400 5.70 27.45 37.15 724800 185.05
General Administration 1.00 18.50 18.50  4,586.00 235,18
Insurance 0.80 0.80 176.00 22000
Fee and WIP 250 0.80 340 1,208.50 354.85
. Asset Realisation R ... 100 7835 _ 49.30 i 100 ) . 12085 42,439.25 32734
Asset Realisation 1.50 1.50 3.00 822.50 307,50
Freehold/Leasehold Property 17.35 3.00 2035 7.513.25 380.20
- Debt Collection 1.00 48.00 1.00 1.00 5100 1982500 388.73
Legal-asset Realisation 800 800 3,160.00 385.00
Sale of Business . 3.50 4380 4730 1101850 23205
Creditors __-18 _ 2600 10.60 o . 38.40 13,529.00 o 35232
Unsecured Creditors 1.00 5.0 690 172000 249.28
Secured Creditors 1.80 17.50 0.40 1970 7,891.5C 400.58
Employees 1.00 1.00 385.00 365,00
ROT 2.50 2.40 480 151550 300.20
Unsecured Creditors - TAXAVAT 2.50 0.40 290 1,075.50 370.86
Pensions 1.20 1,20 264.00 220.00
Landlond 1.50 1.50 592.50 395.00
. LegakCreditors 0.30 0.30 75.00 250,00
. _Investigation 4.60 . i 460 1,012.00 220,00
Invesligatory work - Other 2.50 2.50 550.00 220.00
CODDA Enquires 2.10 2.10 462.00 220.00
Statutory Compliance L 200 12,00 . 34.60 i ) 48.60 13,390.00 275.51
Post Appt TAXNVAT 1.50 300 450 1,276.50 283,87
Statutory Compliance - General 1.80 1.80 396.00 220,00
Statutory Reporting/ Meetings 2,00 200 25.20 2920 7.348.00 251,684
Appaintment Formalitiea 2.50 4.80 710 1,899.50 281.62
Statement of Affairs 6.00 6,00 2237000 355.00
.~ Unknown o . _ 150 ) . 0.05 © 155 " _ 605.00 . 390.32
Case Accounting - General 0.05 0.05 12.50 250.00
Sale of Busineas 1.50 1.50 §92.50 385.00
_Trading T .- 1500 0.50 , 0.35 1585  6,122.50 386.28°
Trading forecasting :S.E_.Sn 15.00 1500 5,025.00 385.00
Case Accounting - Trading 0.50 . 0.35 0.85 197.50 232.35
Total Hours 5.80 138.35 131.30 28.85 305.30 91,588.25 209.99
Disbursements for the period
FRP Charge out rates At 14 October 2011 to 13 April 2012
Grade 017042010 Value £
Partner 395495 Company Search : 1.00
Manager 295-350 Hotels 3383
Other Professional 160-250 Meeting 954
Support 140-250 ‘Postags . 198.00
Steff Welfara 82.08
SundriesiGeneral __~ 335.00
Taxis L. . 176.00
Trave! 920.75
Grand Total 2,060.70

Mileage is charged at the HMRC rate

|




FRP Advisory LLP

Charge out rates with effect from

1 April 2010
GRADE £/h
Partner/Director 395-495
Manager 295-350
Other senior professionals 160-250
Assistants & Support Staff 140-250

HMRC approved mileage rate at the date of this report 45p per mile




CASE NAME

STATEMENT OF EXPENSES FOR THE 6 MONTH PERIOD ENDED 13 April 2012

FTL Realisations 2011 Ltd (previously FST Technologies Ltd)

Appendix E

[Expenses

Administrators remuneration

Total paid to date of Costs committed Total Expenses
progress report period not yet paid for the 6 months ended
perRand P at reporting date 13/04/2012
£ £ £
0
54,949 1,073 56,022
0
0
0
0
54,949 1,073 56,022




