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Registration of a Charge

Company Name: NICOL FISHING LIMITED
Company Number: SC200275

Received for filing in Electronic Format on the: 23/11/2022 XBHDPUMQ

Details of Charge

Date of creation: 17/11/2022
Charge code: SC20 0275 0013
Persons entitted: @THE ROYAL BANK OF SCOTLAND PLC

Brief description:  'FRUITFUL VINE' REGISTERED UNDER THE UNITED KINGDOM FLAG AT
BANFF UNDER OFFICIAL NUMBER C20055 AS MORE PARTICULARLY
DESCRIBED IN THE INSTRUMENT EVIDENCING THE CHARGE
ACCOMPANYING THIS MRO1.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP

Electronically filed document for Company Number: SC200275 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 200275

Charge code: SC20 0275 0013

The Registrar of Companies for Scotland hereby certifies that a charge
dated 17th November 2022 and created by NICOL FISHING LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
23rd November 2022 .

Given at Companies House, Edinburgh on 23rd November 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DOCUMENT HAS BEEN PREPARED BY BRODIES LLP ON THE INSTRUCTIONS OF THE
ROYAL BANK OF SCOTLAND:PLC, YOUR SIGNATURE ON THIS DOCUMENT MAY HAVE CERTAIN- [
LEGAL CONSEQUENCES AND YOU 3%1{}&31.13 BEEK ENDEPENI}ENT LEG»&L ADVICE BEFGRE -

- | SIGNING THIS ﬁQCﬂMENT»

CERTIFIED A TRUE
| CORY SAVE FOR THE U
| MATERIAL REDACTED | DEED OF COVENANT

- PURSUANT TO Sgs90 '

UF THE COMPANIES | .
F. AT hy
NICOL FISHING LIITED -
_ ‘a8 Owner
' 2,'53 NOV: 5077 | "
“““““““““““““““““““ 29;21" g ~infavourof

A YO _ R SRR
‘Ref: 5«9\1 L L{i'léé 4 THE ROYAL BANK OF SCOTLAND PLC




THIS DEED OF COVENANT Is daled {7 Navernper 2012 and is made as a deed between:

(1) MICOL FISHING LIMITED, a-company incorporated urider the Campaniés Acts in Scotiand
wiih registered nuribér 362602?5 and having its registered  office at: 15 Castlehil Drive; .
Gardenstown, Aberdeenshire, AB45 3YQ {the Owner); and

@) THE ROVAL BANK OF SCOTLAND PLC, a company incorporated under the Companies.
: ‘Acts in'Scotland with regtstered number SCOBA026 and having its reg;sfered office at 36 8l
Andrew Square, Edinburgh, ScoEEsné EH2 2YE (lhe Baﬁic)

BAc-KGRQUND-
'(A) " The Bank has agreed to provide the Owner with r;aﬁr%_afn‘ﬁna'n_cial:'faci't'it'i'ré:s‘ '
By . 'i{'ls a condition of those facilities being made avallable or fo continue to be mada avallabte

Cthat the Qwner grants a Morigage in favour of the Ei&nk over tie Vessel and enters into a
deed of cavenant fn ihe forim of this Deed

- AGREED TERMS -
4. Definitions and Interpretation

' The definitions and rules of interpretation in this clauise 1 apply in this Deed.

1 .'1.' ' -lnucrpﬂmii'uﬁ'cf deﬁ‘niti’tm_ﬁ. '
I this Dead:
At 'mesns !helnsulveney AcMQHﬁ
Approved Brokers' * rieans the nsurance brokers appointed by fhe. Gwr&er as -
' af the date of this Deed or any other ineurance brokers
~appointed by the. Owner w:ih {he Bank's prmr wriiten_
-consent.
Business Day - feans a day {other !han a Saturday or Suntiay) othiér
than a ﬂalmnal holiday. -
" 'Gharierer . means each countarparty to a i:"hafrf:er fioin time to time. -
Charter fneans any Ume, voyage or bareboat chartar ihat may be
' ' ~ entered into in.relation to the Vesset from time to time in
~.accordarice with the provislons. of this Deed. and:
chartera shall bs cnﬂstrued accnfdlngly
.'Gafngiui;w;—y.Acquiéﬂibﬁ o ‘means raguisition by any gavemmant&l state of -olher

. competent. aothorily - for fitle or- other compulsory -
gequisition (otherwise than by requisition for hire}, -

Deed imeans this Deed of Coveriant,



Earnings

~Environmantal Claim

- Environmenta Incident:

2

means- all monles whatsoevar from time to time ariging
out of the use or operation of the Vessel incliding (but_ -

“Without liriting the generality of - the- foregoing) alf

payments due to the Owner under any Charter from time

1o fime, Treight, hire and passage moneys, incorme arising

under paoling -arrangements, -compensation payable-in- -
e event of  reguisition  for ‘hire, Regulsition

- Compensation, remuneration . for salvage and towage
“Services; demurrage - and . detention” moneys  and

damages for breach {or payment for varation of

termination) of any Chatter or olher contract for the -

smployitent of the Vessel, and any sums recoverable:

©_under any loss of earnings nsurance.

“pieans - -{a). any. alaim, ;a_ra-c.éeding;:'faréwél’ _'-najlica, _
- investigation. by, or directive - from, any applicable-
-governmental, judicial -Gr other regulatory  authority:

alleging - breach -of, .or - ron-compliance with, any
Enviroriimental . Laws or  Environmental Permits or -
tiherwige howsoever relating to or arsing out of an.

* Environmental Incident or (b} any clali, proceeding,

Tormal notice, investigation by ‘any - other {hird parly

" _howsoaver relating to or aflsing out of an Enviidnmental

Incident- (and, in each such case; claim shall mean a. -
claim for damages, clean-up costs; compliance. remedial
action or otherwise);

- treans:

(&) any réieas"e,: discharge, disposal “or ‘emission of

Material of Environmental Concern by of from the '
Vessel; . :

(b) - any incident in which Material of Environmental

Concern is relaased, distharged, disposed of, or
- ariitted by or from a vessel other than the Vessal
and which involves colflision belween ihe Vessel
and sueh othier Vessel o sonte other incident of -
-~ navigation or operation; in either case, where the -
“Vesgel, the Owner, any olier parson having

control of the Vessel and/or any charterer or subs .

chartefer of the Vessel from fime to time s or are.”
actually or allagadly at fault or otherwise lable (in. -
- whole orin part), or

() any incident in which Material of Environmental

Concern [s released, discharged, disposed.of, or -
emittad by or fram a vessel othar than the Vessel
~and where. the Vessel is aclually or polentially
" Hable to be arrestec as a result andfor where the
Quwnsr, any offier person having control of the
. 'Vessel -andfor any charterer or sub-charterer of -
he Vessel from fime 1o e Is or are actually of



Environmental Law

Environimental Permits

. 'Exc:es'_s'Risks '

‘Event of Default-

" Flag State

. Insufance Doctiments

Insuraice Policies

Insurdfices

allegedly al fault or otherwise liabte,

ineans any applicable law or regulation which relates to:

@) the pollution or protéstion of the ehvirohment;

() - the conditions of & workplacs; or-

(o) - tha generation, handfiﬂg‘ storage. use, release or-

_splilage of any -substance which, along or in
combination witi any other, is capable.of causing
Chany 1o persong eof the envirﬁnment énc udmg.
withiout limitation, any wasie, :

. '_méérns_any-parmit.ar’:d ofhet aulhorisation and the fiting .
~of any notification, report or agsessment requirad under

any Environmental Law (i) for the operation of the.

Vessel, {ily for the business of the. Owner; and {ily in.
_connection: with any properies or assets {inchiding the.
Vessely owned or used by thie Owiver forlts bus:ness _

nieans the pmpcrm'on; {nf any}. of c_la;ms for geferal -

average salvage and salvage charges not recoverable in

-cotiggquence of the valug at which the Vessel 8

assessed for the purpoge - of suth. clalma exceedmg hef
Insured valig. -

mieans any avent desorlbed a8 such, or as a *‘Def"aiull"_,n';'
any other event-which allows the Bank o accélérate

" sumis due; in a document or agreament ralatifg to the .

Securad i,iabtlmes

inéans the State of the fiag which tha Vesssl flies,

means all slips, cover noles, contracts, policies,”

- cerlificates of entry or other insurance _documents
-evidencing of constituling he Insurances fom time to
fimein effect.

mearis the insurance - poliey  (including hutl “and -
miachinery,. protection and. Indemnily and war risks
nsurance) provided by The North of England Protecting”

~and Indemnlly . Assogiation Limited (Norhy (frading as

Sunderfand Mariie) to the Owner with. policy number:
000435/5/003372

means- the Insurange Policies, together with &l other
policies and contracts of insurance {which expression

includes alf entries relating to. the Vessel in a protection
and. lideminity or mUtual hull of war riske assoclatlon) or
such bther Insirance arrangerments which are frotn times
{o-time in place or taken out or entered into by of for the -
benafit of the Ownerin respact.of the Vassel and her.

Earmings pursuant lo clause 9.1 or otherwise -and all



Insurers

Liconce
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benefits thereof (including all claims under the policles or

- whatsoever nalure . and contrasts  and retwrn of

prem ums)

_ means ine- underwzztera insurance cumpam@s. mulual -

insurance . assachtions  or -other - assoclations . or

- companies with or by which the Insurances are effected.

‘méans the licence numbiar 43090 fssited In respect of the-

Vessel by Maring Scotfand and all other fishing lleences -
novr - aftaching to the. Vessel or to be altached to the
Vassel or any licénce or licence entitlerent granted or
issued by way of replacemient, renewal; re-issue,
dggragation or subsfitiition of such. liceiee and all fived

- ‘quota alipcation units allached to sUch licence and quota .
-gllocations, rights and entittements. arising from those

quota units, and any guota units allocated at any time for -
stocks Aot currently allocated based on the thaek record

of the Vessel of any other vessel or lidence used in the -
licencing of the Vessel and all quota allocalions, quota,. .

days at sea, units of effort or -other rights issued or

Loss Pavable Clause

. 'I'L.ﬁ.aiar' Casalty

Material
CGoncern

_' Mortgage

Party

of

- Environmental

allgeated In respac;t of o by reference id-the Vessal t:nr
such licence. .

fheans the provisions regulating the manner of payient -
of sums receivable under the Insurances which are or
afe. 1o be Incorporated T the relevant insurance

- Dacuments, such Loss Payable Giausa t0 be in the fam‘n .

set out in Schedule 2

means any casualty io the Vessei or mcldem (athar fhan
a Total Loss).

ineans cliericals, pollutants, contaminants, wastes, tc’axia :

or ‘hazardous substances, off, petroleum, ol and

petroletim products and any other poliiting substances,

" the felease, digcharge, disposal or emilssion of which into

the environment would cause damage to the
anvironment or is regitlated, proh ibited or- penalisad by or

. pursuant toany Enmmnmental Law,

means tie first statutory morigage granted by the Owner-

~ to the Bank in respect of the Vessel dated on or around -

the date of this Deed, -

means a ;:;art’y_'fo this Dend,



Protection  ahd Indemnity
. Ristis: '

'Requisition Compensation

Schedule

Secured Liabilities -

means the usual risks covered by a protection and
indermnity . association - which. is°a member of the

Internztional Group of P & | Clubs including (but not
limitad - {o} -the praportion {if any) - not otherwise
recoverable i the case of colliston under the ordinary -

running-down clause, labilly for third party- risks anfi'_
pollution liability.

‘means all- compenisation or other money which.may from -
time o time ba payable to the Owneras a result of

requisition for titke or other compulsery adquisition of the

Vessel by any governmental, state or other compstent -

authority (other than by way of requisition for hire).

meanis & schedule to this Deed.

* migans all or any money and liablities which shall from-

time to time- {and whether on or at any time after

_deniand) be diie, owing ‘or inclired In . whatsdever -
- mianner. to the Bank by the Owner, whether actually o

contingently, solely or jointly and whether as principal;.
guarantor, cautioner or surely Irchding ‘any monay and
fiabilities of the Owmar to & third pary which have been

" assigned-or novaled to or olherwise vested-in the Bank,

and including inferest, discount, commiission and other
lawful charges or expenses which the Bank may In the
course of lis business-charge or incur liv respect of any of

. those matlers or for keeping the Owner's dccount, and so

that - inierast shall be computed and compounded.

_ mooording 1o the usual rates and practice of the Bank as

- Securlty

Secuied Assets

- Security Document:

well after as hefore any demand made or decres .

obtained under or in relation ta this Deed. .

means all ar any of the Secirity. Rights now or at any
limeé hereafter treated by or pursuant to this Deed andfa:«r'
the Mortgage.

medns all ‘or any. part of or interest in the undertaling,
propeily, rights arid-agssts of the Owher which-now orat .

- any lime herealler are or are expresded to e \he subject

of aiy Security Right created or purported to be dreated '

byor pursuant ta-this Deed andfar the Mortgage.

- means ‘& document entered into or fo be entered into
" between the Bark and the Owner from. lime 1o tme h

terms -of which the Owner.grants i favour of the Bank

Securily Rights . and - Security Documants shaﬂ be--"'.
- gonstruad accordingly.



Securlty Period

Security Rights -

Total Logs-

Vpssel .

‘War Risks-

6.
mieans the period commeneing on the date of this Deed
and ending an the date on which the Secured Liabilities
are paid in ful ta ihe satisfaction of the Bank..

means any moﬁgage. sharge; standard securiiy. flghi -

_'secunty‘ secuirlty, pledge, lien, right of set-off, right o'~

relention of tille or. other encimbrance, whether fixed or.-

floating, ovér any present or fulire property,-Resets of
undertaking..

“maans, in 're'lét'ion'm the Vessel:

fa) an actﬁai' consirucﬂve “arranged, dgreed " of
. compmmlsed toiai logs; .

b A Cs:o'mpul'sn'ry Adgulsition;

{¢) the capture, - selzure, arrest, delention or
confissation by any goverriniernt or persons. acting
oF pirpofting 1o act on behalf of any government,
uiless the Vessel 1§ released to the Owner within

pne month for such longer pericd as may be
agreed by the Bank) of such ¢apture, seizure, -
. arrest, deteittion or confiscation; o

-_'(d-)'- any Wigoking, thefl,. confiscation, cr}ndémna&bm

captire, restiaint, disappeatance or loss - of
possession of the Vessil, unless the Vessel ls:
releasad o the Owrier within-one: maonth (or-sush
longer perlod as may be agreed by the Bank) of
such hijacking, theft, confiscation, condemnation,
_capture, resiraint, dusappﬁaranﬁe of less of
possession of the Vesse[ '

means tha vessel *Fraitful’ Vine' fegislereci ‘on-the UK -

- Ship Register with Official Nurmber: G20058 in the name
of e Owner at the pﬁrt of Banff, Including all and any
~ghares: or intarest therein -and the: hull, . machinery,

equipment, . outfit; fuel, consumable and stores whethar
now owned of hereafter acquired by the Owner and &l
additions, improvements and  replacements - herealter

‘made in or 16 the Vessal whether on board or cffsh’o_re ar
any part thereof and/or the sald equipmant.

means all fisks exclided from hull and machineiy marine.
risks policies by dlause 24 of the Institute: Tima Ciausas e
Hufls (+.11.1898),



1.2

124

_Interpretation

12444,

Unless & coiitrary indication apipears, a reference in this Deed to:

any of the Parties to this Daed ar any other person shall be construed

g as o inclade {ts succiessors In title, permltted ass:gns or assighess .

and permitted transforess;

4212

1213

1244

12158

1.2.1.8

4247

1218

A28

121,10

12411

ARrS
124143

REFXRT

'assets inchidés present and fulure pmparhas, ra\mnues arid r:ghts of
- avery descripiion; '

this- Deed, any Mortgage or any other deed, document, agreemant or

Jinstriment is a reference to this Deed, that Morigage or other deed, -
-documient, agreement. or Instrument -as amanded, novated,

supplemented, exlended, restated of replaced in whle or in part;.

indehtedness includes an?bb’hﬁqatmn (whisther ificured as principal ar
~suraly) for the payment or repayiment of muney, whether present o

fulure ‘actuat or contingant;

a petson inclides  any person, firm, -company, corporation,

government, state or agency of a state of any associatlon, trust, joint
vanture, consortium. or ;aafmsrship {whethier -or not having separate

_ Esgai persanalityy;

& recaiver shalt include references o juint receivers and any reférence

lo the appointment of a person as receiver shall include a reference to

- the appointment of lwo or mare persans as joint receivers;

& company ncludes -any company, corporation of ‘other body
' corporale, wherever and howaver incarporated or egtablished;

ohe gender shall includs reference to the other gendsi;

& regulation inclides any reguistion, rule, official directive, reguest or
‘guideline {whelher or not having the force of law) of any govermmeantal,

infergovernmental or sigwanationat body, agéncy, departmént or of any .
reguiatmry, self-regulatory of elher autherily or organisation;

a provigion ‘of law is'a refewm:e to that. provigion as amended o ree
- enacted; .

document Includes. any a'greemeni,. deed; “instrument {in’ci’udinﬁ_'.
nagotiabls instroment) or ottier dociment of any kind;.

4 fime of day is a referénce lo Landon fime;

“writing or written incliides faxes bt fiot é-mall;

g aﬁy'wn}lﬁs'f'c:ilavﬁng the Eerma--inciud'iﬁg,--inélude.-iﬁpaﬁlcu!aﬂ orany -
simllar expression shall be construed as Blustrative-and shall nal mit -

the  sense of the words; {Iescripﬁaﬂ defrmtlcm, phrase o term

' reaedsng these terins;



2.

2.4

52

ad

8.

12115 disposal inchudes a sale, lransfer, assignation, granl, lease or oliter .
digposal, -whether vniuniary or invo!uniary (and dispose sha!! be
- construed aceordingly},

12,116 the winding up, dissolution, o admiistration of a person shall be

«construed so as to inelide any equlvalent or analogous. proceedings:
- under the. law- of tha jurisdiction in which such persor is incorporated or
established, or -any jurisdiction  in which such  person daities on
busingss mciuding the saeking of liguidation,  winding-up,
- reorganisation, dissolution, admanistratmn. arrangement adjuszment
‘proteciion of refief of debtors; and

2T c’!ause's are fu'tha'c:!éuseé'ef this 'Dééd

1.22 Head;ngs and sub-headings of this Deed are msar{ed for nanvemeﬁce aniy anfi {iei
Conot affect lhe intarpretation of this. Dead,
1.2 Unie&s the eumexk mherwise réquires; wards inthe smgular shall mc:lude the plural :
and vfc:e versa. . .
_1'.2_;4 : Wozds defmad in tha Compames Act ’!985 {as amenc{ed) or the Cumpanzes At
2006, have the; same ieattings in this Desad,
425 Any ebligation of the Paries not to do snmethmg shall inn!ude an nhhgatsan m;;t :
' knowingly to parrmt suffer or afiow the- saite. :
126 AnEvent of Default is cantmumg ifit EJas.net beeﬁﬁaifﬁgd by the Bank in writing.
Paymenit obligation
-ﬂovertant tor pagr

Thie Owner shall on-demard in wrii rag mada to it pay or dlscharge ihe. Secured Lr&bilmes (i

- Interest

% B

228

. the Bank when the same-are dire and payatile,

_Tie Owner shali pay inferest W the Bank sfter as well as befora judgment or
- decree or the liquidation or administration of the Owner, at'the rate charged by the -
" Bank.on the Secured Lisbilities on all siims due from- the Owner under this Daed -
from the date such amount becomes due nitil such amount. is- iri‘euacabiy-

discharged and paid in full.

Iitefest undei clause 221 shall accrus on - daily basis and compoundad
~aedording to-agresment; or, in the absence a‘? agreement, quarteriyf olr the ﬁays
- geleciad by fhe Bank.

" Mortgage, assignment _ami securlty

“Morlgage and assignment

Ag a continuing secur;iy Eor the. paymem and dischiarge of e Sacured Laablltﬂes and me-

- performance and discharge of the: Owner's obligations under the Mortgage dnd this Deéd,

~ihe Owner, as sole‘legal and haneficial owner with full-title guarantée, hersby:



3.2

3.3

9

fmortgages and charges all its right, title and interest prasant and - fulure In and to

‘ther Vassel to'the Bank:.

assigns and airees fo assign absolutely 1o the Bank all its rights, tilte and intersst

in-and to the Earnings, ‘the Insurances and the Requisition- Campensation In
relation to the Vessel and all its her’aeﬁs and imerest pmsem and future theraln;
and

Govenants and agress that thie Vessel shall be he[ci sub]ec! to the Morigage 85 -

"seeurlly for the payment of the Sedured Liabilittes. 56 that the Mortpage lharaby

524

322

331

and heréby created shall beé a continuing seclrity, but this Deed shall continue in
full foroe zivd effect nolwithstanding the dtscharge of ‘the Mortgage until tha :
Secured Liabilities have been paid in fulE

' 'Usé_ n!’ISe'curad'A‘ssetgz

Earnings

The Bank agrees and the - Owner mcknowledges and. covehants- (wheie . -

. apprapriate) that the Esrnings shall be payable to the Owner until such time-as the

Bahk, in its sale discretion, shall direct it writing o the. gonlrary wheteupon the - -
Owner shall forthwith, and the Bank may at arly time thereatter, instruct the Owner
or the persons from whem the Earnings are then payable to pay the saime to the
Bank or as it -may direct and any Earpings then in the hands of the Ownar's
brokers, bankers or othar aQEnts shall be. desmed & have bean received by them

~on trust, for the use and:on bahali of; tha Bar‘;k
'insurancxes _

The' Paﬂ:’es to this Dead aceept, agree and scknowledge that. all claims anidior -

olher moneys payable under the Insuraneés: (or any one of them or part: tharacf)
shall be payable to the Bank i acoordance with the terms of the relevant Loss
Payable Clause and shall be appiled In accordarice with clause 5.5 below, '

Notices

“Thie Cwner covenants with the Bank thiat; imrmediately upon execution of this Deed
- and upon enfering inta any new Insurances after the date of this Deed, it will-give

= ﬁoilca of assigniment.of the Instrances 1o the Insurers or the Approved Brokers in

“the:relevant form set out in Schedule 1 and to procure that a notice of assignmeﬂt :
~the Bank's interest in terms thereof and the. refevant Loss Payable Clause in the

* form of Schedule 2 (as may be relevant) or'such other form as may be agreed .

betwesr the Owner and the Bank is-andorsed upon ar attached 1o the tnsurance

U Poctments.,

332

The Gwner cioven_éﬁ'ts-with: {he Bank that, when so directed by the Bank, it will give

. notice of the assignmant of the Earnings to the Charterer under that Charter in the.

form of Schedule 3 and obtaln an acknowledgement thereof addrassed 1o the

Bank in the form of Schedule 3 of such pther form a8 may be agreed belween the
“Ownerand the Bank.
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44

kL3

333  In the event of Compulsory Acquisition, the Owner underiakes to execute any
further agsignment or riotice thal the Bank may request in relation: to -any

- - Reguisition Compensation and if raceived by the Owner fo-imimediately pay such
Raquisiimn Compensation o the Bank. All Requisition Compensation received by .

‘the Bank sha!i ba applied i secordance with ¢l aase 5 balow.. '

F'mfer_.tmrf of Secu rity'

Continislng seeurlty

414 The Security is, and shiall at all fimes be, & continuing securily and shall secire the

uitimiate balance from ting 1o Ume it réspect-of the Securad Liabilities  and will
rerain *fult force and effect unl;l released o discharged i wiiting by the Bank.

412 The Sesurily. wzH not be ccnsnder&tﬂ satlsfiad or dnscharged by any m‘termediaia'
" payrent, dtscharge or “satisfaction of the where o any parl of the Secured
asbi ities

Ne df}li‘g-aﬂcn to Lake olfier enforcement procesdings

424 The Bénk s‘h‘é_li’ ol be ébiigéd before axercising any of thé righté' conferred et hy -

this Deed, the Mortgage or the Security or by law:

4211 . to thake any clabn or demand for payment and discharge of the
: Secured L:abn!ntaes on the Ownea“ af any othier peman liablé;

4242 - foresorito any guarantee or enforée’ any Secusriy Rnght or exercise
: -any right of compensation of set-off or other means of payment, orto -
‘obtain-or enforce-any judgement, decree oF order in- afy court against
the Cwner or any olher person now of hereafter held by or avaﬂahle '
to il for paymam and d:scharga of tha Serzured Liabnémes

S 4243 to accuuﬂt_ for any money ar cﬁhar properly reeezved. of tacovered in-
' * consequence of any -enforcement or-realisation of any agreement
refating. to the Secured. L[ab flitias; gﬂarantae or uﬁmr means of

-paymen! af

4214 - to make or file: any c!aim oF prove ina wmdang up, ﬁqmdahdm :

- Bdministration or other inm[vency procesdinys of the Owner or any
- pther persor - .

422 "For !iie avoidance of any duubi tﬁas De’ed the Maﬂgage ari'd 'lhs éeeunty shall

- tothe Owner from time to tlma

" Waiver of defences

None. of the liabilties and obligations of the Owner noi- any of the rights, powsrs and -

discretions. coiifarred upon the Bank by this Deed, the:Mortgage, any Security Document or
by law:shall be reduted, discharged or othenwise adversely affected by any act; oinission or

circumstances which, bul for this clatse 4.3, might operate fo release, reduce, discharge, -

impair or otherwise adversely affect such fiabilifles, obligations, rights, powers and discretions .

- i whole or in part lﬂciudang {but withou! limitation) and whether or not knowh to the Owneér or

thi Bank:
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1

any variation, -extension, discharge, compromise, dealing with, exchangs. af- -
renewal of, any Securily Right of right or remedy which the Bank may how or aftar

- the date of this Deed have from or against: the Owner or any ather person in

vonngction with dny of the Secured Liabilities;

any fallure, act-or omission by the Bank _o'f"a'r'!y- atfier ‘person In taking iip',-.'_

petfecting of enfarcing any Security Right, indemnlty, or guarantes from.or against

Cthé Owner or any other persoriin re‘spact of the Se-cured -Llabilitfe's; .

any mcrease i of walver or discharge Df the Secired L:ah]liiies ar aﬂy termanaﬁm :
amandmant, - variaticm. novation, supplement, - extension, restatement.

- Teplacement of any other document or agreement relating to the Secured'

Liabilities (i each case, Wowever fundamental and whisther of not miore anerous)
including; withaut prewd;ce to the fmregmng generality, any change jn the purpose:

.- of, any exiehsion of or any increase in any facliity or the addition of any new fagility
“under any dosuiment. o Securty Right and any Tens, costs andler expenses -
- associated with any of the foregoing; '

any Qrant of time 1nc§ufgenc&, walver-or. concessimn to he Owner o any other

persom; -

~any insolvericy, bankruptey, !iqui’datimi{ aidmin'i'straﬁ:én,. winding: up, ncapaclty, )
o dimitation, - disabiiity, the. disciidrge by operation of law, of any change in the -
- constitution, name or style of the Owner or any other persor; ' .

;'an'y in\ral'idity; filegality, Unenforceability, rragularily o frusliation of any actual of-
- purported obligation of, or Security Right held from, the Owner o any other persor
iy cofnection with the Sectirad Llabihtias,

any mcap&miy oF lack af power, authcmiy or [egal personalily caf or dlssulutiﬂn or-
change i the membeis or stalus of the Owner or-any othar persor;

Eny- clalm or enfomemem of paymant fréim the Owner or any atfier person; ot

any other act ar amission by the Bank ar aﬂy othar person which but far ﬂ’iIS

- provision might operate to exonerale or discharge the Owner or olherwise reduce,
impair, exlinguish or affect its liability or obligations under this Deed, the Morigage -
of lhe Security or any of the rights, powers or remedies confarred tpon he Bank.-
by tis Deed, the Mortgage, the Becurlly, any other . docum&rs& or agr&zement

relatlrig to ihe Secured Liablities or by an

Nowalver -

Fallare or delay on the: parl of the Bank to exercise any iight, power or discretion under or :

pursuzant to:the Seclirity Documerts or any of them shall not opersite as a walver thereof, nor -

- wilk any sihgle or parha! exercasa of any stich rlght' power ot dlscrei on prec’;l'uda a’ny other or

“additlon to and natin suhsilkuuun for any right uf sat-off, eompensat{om retention, combination -
- of sccounts, lien or other raght or remeciy pravided by faw.
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Mo prejudics.

“The 'Se'éérily gonstituted by this Dead and the Mordgage s In addition to-and independent of -
and shail not affect nor be- affected by or merge with or in-any way prejudice or be prejudiced.

by any other judgment, Security Right, right oF remeédy oblained or held by the Bank from fime

‘to fimie for the discharge and performance by thie Owner of the Secured Liabilitles and may be

enforced independently of any stich othier Security Right.

Further assurance .

* The Owier $hall, on’ derand and ‘at its ‘own expense; execile; deliver and perfect suich

doctments or do any act or thing which the Bank¢ may feguirg tor.

4841 'perfect or pmtect thls Déed am:i the Secully created or- mtemiad to ba cr@afad hy

this Deed and the Mortgage or its priority or any Securlty Right in favour of the’
Bank gwer: ar ansmg pursuant to this Deed

_ 482 “fagilitate tha raalasation or application of the Secured Assets and the exercise r:af

the-fights, powers. and discretions conferred on' the Bank. under ihls Deed, the -
- Muirtgage, the Securlly or by Taw; andfor :

485 . confer Security Rights on the Bank over the: V"e_s's'afii lncated in any iurisdi_cﬁon -
outside of the United Kingdom squivalentor similar o he Séounly infended to be -

confarcad by or pursuant to this Deed, the Mortgage or by faw.
New accounts

474 At any time after the Bank has recelved or is teemisd to be affected by notice
" {whelher aclual or constructive) of tha creation of any subseqient Security Right'
" or ather fike interest, malter, event or {rarsaction affecting any part of the Secured
Asséts or the proceeds of realisation, or this Deed, the Martyage or the Securily
- otherwise ceases for any reasoit whatsoever fo be gontinuing; the Bank may open -
a new account or adcauiits for the Dwner i its books,

472  If the Bank daes no! open a hew aceount of acsolnts it sha%l neveﬂhaless beo
treated a5 I 1L had done so at the lime-when i recsived or was deamed to have
' recewed stich notice or at the time that the Secun{y céased to be aoatmuang :

_ whe!her by terminatfon -cafling in or otherwise.. :

473 Asfrom that ime of aperiing o deemed openiig of & tiew account or accounts, all

payments made to the Bank by or on behalf of the Owner shall be credited or be
treated as having been credited (o the new account or accounts and-shall rot.
opérate fo reduce the Secured Liabilities nar shall the lisbiiity of the Owner under
ihis Deed, the Maortgage or the Security in any manner be reﬂuced ot affeeied by
“any subsequenk transactions, receipts or paymeﬂts

. Enforesment

g Enfomeab!e

“The Secuslty created by thzs Daed and the Moﬂgaga shalE be immed:ately anﬁamaahle
- {without notice) upon, or at aﬂy fime aftar:.

o 5.1.‘1- an Eveni of Defaull hag eccurred whwh Is coﬁtmu;ng, or
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tha aner Thas. failed to-pay all or any of the Secured Liabifities on the date
spacified for payment thereof, or, following & demand for payment by ihe Bank _
or . _ .

thie Vessel is arrestad or sty 'execuiidﬂ._ d'il'i'génce;distress or other legal process
fs tevied b threatenad to ba levied against the Vessel (other than ary such
action which Is frivelous or vexatfous in mature and Wwhich is dzscharged ceased,

: revoked or stayed within 14 days of cammencement); or

fhe Vessel is abandonad Inst destrcyed waplured, coﬂf“ scated or tha SLEbjEGl ﬁf '

Compulsory Acquisilion; or

the Vessel shall lose (e class’ winch sha hati on the exet:ut ot -of this Deed_

andfor the Modgage or

fcilawéng a sunvey or inspaction of the Vessel, the Bank shall discaver any defect -
in the Vesset and the Bark calis upon thé Owner to repair and restore the same
and the Owniar falls 1o do so to the satisfa(;tlen of the Bank wﬁhm iwo manths of
such reduest; or

the Veseel becomes 3 Tolal Losst of

e Owner requesting the ap'puiniment' of a receiver, liqiidator or administratar:
-ar . :

- the Owrer bfea‘ch_és any of the :prcvisiéhs- of this D’ééd“o_r't'he' Mortgage or

it becomes impossible of Unlawful for the Owner to perform:or observe any of the
covenants; undertakings or obligations contained. I a Security Document or for -
the Bank to exerclee any rights ar powers vested in |t o .

; enything is done or siffered to be done by tha Owner whethier In connectior w;th-

the Secured Assels or olherwise, which Iy ihe opinion of the Bank may Imperll;
the Sem;rlly Rights creabad by thoe Semmly Doguments.

g F%Wez’sé_ef enforcement

- At dny time affer the Seouiily constitutad by this Deed and/for the Mortgage has becorie
©enforceable, the Bank shall Have the right and power {6 put into force and exercise alf rights,

powers, discretions arid remedies possessed by the Bank pursuant to the terms of this Deed
and which arlse ateording o taw as mortgages of the Vessel and in parimular {but without. .

: -5.2;-3

522

523

Timitation) for

iake passession of the Vessel anﬁ exercEse all the nghis and powers of A
mortgagee in Jaw or dlherwise provided that if the Bank takes possession of the:

Yessel, the Bank shall not be Yable for any default or omrss;an for. which a
' '-mortgageewm»possesslﬁn would be Hable,

fnstitute fegal pruceedings to recover iudgment agaznst the. ‘Ownér for the-
Satured Liabilities;

take over, commence er defe.nd' '(using the Owner's name if he;ﬁe;'s-éary) any -
*elaims or legat or arbitration proceedings and to abandon, release or sellle in any

way any stich clalms or proceadings;
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employ professional advisers and appoint agents;

- appolnt a persor from time to time to act as a recaiver of the Vessel subject o
Ahe provisions of clause & whetaupon {he recelver shall become @ recelver of the

Vessel upon sich lermis as to remuneration and othemwise as the Bank shall
ihink fit ard 1o remove 2 person so appomled and appaint another persrm ire its:
pace;

ardar the vess'e{z to proceed farthwith at the Owner's risk and éxpenss to a port -
or place rominated by the Bank and, if the Owner fallg to give the hecessary. -
mstruclions o the master of the Vessel for any reason Whalsbéver, the Bank

“shall ha";_fe the right to give such instructions direct to the master; .

- sell, serap, decommission or othérwise dispose of the Vessel or any shares :
“ihirain- {whether as a forigages, altomey-ln-fact for the: Owrier or otherwise) .
«ellher by public. avetion or private contract and, i the Bank considers it-
appropriate; on deferred terms of payment, ihe Bank having power fo’ make any-
_such special conditions ag it shall consider approprate;

pending the sale of the Vessel, instre, manage, maintain, navigate, repatr,
demise, charter, operdté; employ, fay up or otherwise use the Vessel forsuch

“fime and upon such tering as the Bank may conslder as being to its advantage:

require all Earnings to be nald to the Bark of a8 it may direct;

 require alt Insurance Docuients and all claims cérfes;iaﬁﬁéﬁce and documents
o be dellvered to the Bank or % the broker or adjuster nominated by it and to

collect, recover, compramise and give a good discharge in réspect of all claims.

E oulstanding -or arising tindsy the Insufances and {0 take over of to Institule {if
" necessary i thie name of the: Banky all pmcaadmgs in ccnnectmm therawith as-

tha Bank shail in its alisolute discretion hink fif;

defend, discharge, compound; felease or comprofiise all” claims- against the
Qumer inrespact of the Secured Assets or any part theréof andfor the- -

Requisition Compensation inciuding (bt not limited 1) those which have given

-or tnay give risé to any charge or lien on the Secured Asseis or any part thereof -
* of which are or may be enfofceable by proceedings agamst {he Seoured Assets
or any part iherenf

tecover, instliute, pursue dnscharge‘ cm’npeund release or wmpmmise it

claims by the Owner iy respect of the Vessel, the Earnings; the Insurances
“ andfor the Requisition Compensation against the insurers] any charferer of any
- other third parly whalsoever;

yeherally enter. into any iransaciion “ar arrangement of any kind and - to do-

anything In relafion to the Sectred Assets which the Bank may thmk fit;

recover from the- Owner on demaﬂd all iassess exper;ses paymems and

- disbursemeénts whatsoever ncurred by the Bank in or about or incldental fo the
‘gxercise by it of any of the rights and powers aforesald: and
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reguire the Owner to deliver to the Bank or as it may direct the ariglinal Licence
which the Owner riay then hold or transfer to itself or take such-othér action-ds
“the Bank may faguire including the completion; execulien antl: stbrhission: of
application or trarsfer farms to- procure that the benefit of the Licence {whuﬁh'
expression includes the quota units) will be made avaliabla to the Bank or any
purchasar or iransferee of the Vessel :

. Ths. Bank tnay exercise its rights: and powers hereurider in such manner and at simh limes

as the Bank-in its absolute discretion may decide and the Bank shall not be answerable for

.any loss or damage occasionad by the exercise of such powers of résuling from any

postponement thareof, excapt o the exlent caused by wilful neglect of defaultoi fraud of the’-

- Bank br its officers, emp%oyees o agents,

The Bank‘s rlghts of interuentien

B3

- BAZ

533

: The Bank shall-without prejud;ce 16 is other nghts ancl powers hereunder have the
“right (but be- under no duly) at any time fo lake such aclion as it considers

necessary for the puipose of protectmg the Securily credled by the Mus{gage and

this Deed and the Owner ghall pay lo the Bank on demand at i amounts pald by the

Bankin provicimg sueh pmtentmn of the Seourily.

Without prejudice to the gene_rahty‘nf cfause 531

5324 inthe event of a defauit in compliance with the p:rn\ti'si:.)'ﬁs of clause 9.1,
-the Bank shall have the tfght to insure the Véssel as provided in tlause
"9.1 and-to pay any unpaid premiums or ealls then oulstanding;

5322  in the event of a default in compliance with clause 10.2.4, clause 10.2.7

" or clause 10.2.8, the Bank shall have the righl to pay.and discharge ali

such deits and - Habilities: and {o takeé: such dction as iU cansiders
nacessary'fﬁr the purpose of securing the release of the Vess-el'

5323 in the-evant of a default ir. compliarce. wﬂh c!auses 10.3.1 and. 'IGB 2 :

~the Bank shall have the right 10 effect sueh surveys and repaws s it
. considers neGessany.

" For the- avoidame of doubt, | i o circtmstances ‘whatsoever will this Bank be
_ under any llabliity fo the Owner or any third party to pay any. amotnt referred foin .

this clause 6.3 or- otherwise (ncluding: unpa;d ps’am[ums or calls) unless it hag
spemraalEy‘ &gread 50 W doin wn!ing : '

© The ﬁank‘s right fo lssue guarantees

* The Bank shall have tlie right (bul be under no duty) al any time to issue a guarantee in;
respeact of any-Hability of the Qwner in relation to the Vessel and the Insurances and the
~Owiér shall Indemnify The Bank on dernant against all amounts acmaliy ar cunﬁngently due

- Unider any such guarantes:
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A;}plicatian of pmceeds

Al nories realised b:.s the Bank andfor #i receiver under this Dead or otherwise arising from
the enforcement of the Securily shall (subject always to-clause 5.6 (Monies on suspehse
Capeount) and clavse 11 {Dischargey; the olaims of creditors ranking in priorily fo.or- pafi

passu with the claims of the Bank under this Deed; and the terms of Section 60 of the Ast)

- heappliedin the faﬂowmg Qrciar of priarety

55.1 in of tawarcis paymsent of atl ﬁastst charges, expenses outga‘mgs and-

rerineration of, and incidental fo the appolntment of, a teceiver of incurred by & -
“réceiver-in or about or in pursuance or purported purstiance of the exerclse by a
rsceiver of 115 rights, powers and remetﬂes under this Deed: :

552 in or towards payment of cr'pmvis]on-for all costs, expenses and 'disbussémehté

(including legal fees and any fees, costs and expenses arising from any actual or -

alleged breach by any persan of any taw or regulation, whether relating to-the

“enviranment or. othgrwise) Tncurred by the Bank undar or in donhaction with this
- ~Deed, the Mortgage or the Securily; :

553 In or tovesrds. seuiement of or provision for tha Secured L:abal;tzes i any order or

“ manier which the Bank may deterving; and

554 - foltnwi’ng ihe - irevoosble and unéohdifbnm repayment of safisfaction of Tha

Seclired Liabilitfes, I payment ef the surpius (if any} to the Qwner . or any other
perscn enfitied to st .

‘Monias.on s’uapen'sa agcount

- Kl monles recewed racaverad of raalzsed by the Bank of any Rece:uer under ihis Geeci tha'
‘Mortgage or {he $ecuniy (including the procesds of any convarsion of curfency) may in the -
- diseretion of the Bank be credited ta any interest bearing suspense or impersonal account or
- geeounts malntained with any bank, building saciely or financhal Institition-as it considers

appmp_riat& gnd ey be held In such-agcotind for so.long as. the Bank wiay think fit pending )
{helr application from.lime 1o time (as the Bank is entitied to-do in its discrétion} in-or towards:

il discharge of ity of the Secured Liablities provided that if the aggregate of such monles

o placed to'the credit of such suspense or Impersonal account or accounts shall equal or

-exoeed e Secured Liabiities, the Bank shall, subject always 10 clause 11 {Qischérga)-.

forthwith apply the same towards seftlerment of the Seciired Liabilities and the Ovmer wilt not-
be entifted to withdraw any amotint at any. time stahding to the cred;t of any slspense or

. ampersunaf aceount referred to above,
Ligbiity of the Baﬁk

574 The Bank shall not in any_-ci'rat-amsiancéé be liable 1o (he Owner or any othiar

- person for any. losses, damages, labilities or expenses arising. from. of in
gbnnection with the application or énforcement of this Deed, the Morigage or the
Becurlty or any realisation, appropriation or application of the Secured Assels or '
from any act, default or omission of the Bank, or-the Owner-or their officers,

*amploysas or agenls in relation 1o the Secured Assels or ntilerwxm in rzonﬁaclton
with. this Deed the Mortgage of the Security.

£7.2 - Without preajmhc-e o tlause 57.1 .abe\f&, if the Bank ebters Iito possession of the

" Secured Assels, it will not be llable fo aceaunt as. creditor In possession and may:
at any time at its discretion go out of such possession,
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Third parties

584 No purchaser from or other person desfing with the Bank. or any receiver:’

-appointed by the Bank Fereurider shall be concerned. to 5ea or lo-ehquiré whether
oany of the powers axercised. or. purparted to- be exergised by -the Babik of 4
-+ receiver under this Deed, the Mortgage or the Security has become exercisable,

-whether any of the’ Sedured Liabilities remains ‘outstanding, or generally as to the

-propriety ar validity of the exercise or purported exercise of any power heréumnder

and all grotection afforded to purchasers by sections 104 and 107 of e Law of

- Properly Act 1935 shall appiy to-any such perscm ﬁeaiiﬁg with the Bank of such- :

racelver under 2his Deed.

582 The rec:«:;pt oF dnscharge of the Bank shaﬂ be an absaiuia and cf:nﬁlﬂsive- .
discharge foany purchaser of ofher person dealing with he Bank in refation to the.
. Becdréd Assets and “any ‘such. purchaser or third party shall not have any
“obligation to enguire after or ses {o the applicatlan of any paymems rrade i;:y it m -
the Bank or &t its girection.

Aﬁipaihtment of 4 rec‘elvei' '

The appomlment of any- fecelver pursuant o alause 5 shiall be deamed-fo be subjecl {0 thes
- following pmvnsiens. :

The recaiver ghall be the Gwners ageni and the Owner atane shall be. resgonsihre for s
acts; dafaults and remuneration, -

'Nfaiti‘tar the Bank har any recetver shall be hable 1o accaur’st as a morlgages Ir; possassion of

“the VE’!ESEE arid naither the Bank nor any recelver shall be flable.for any Joss arsing from or

i conneciion with the realisation of the Vassel or otherwise for any act, Heglect, default ar -

“omigsion fcsr which a mﬂﬂgagee in.possession might be fiable as such,

A recaiver shai[ have the same powars as are canferred upon me Bank by c!ause 5. 2 :-:rrd o
- take any indamnity fram the Owner from and against all actions, claims, expenses, darmatids. -

and liabilities {whether arising out of contract or of torl or in any other way whataver).
incurred for-anything dene or omitted to be done in the exercise or puiponted exercise of hig

~ powers under this Deed PROVIDED ALWAYS that nothing herein contained shall make the--
.Bank liable to any such. ree.elver as: afaresaiti ln respact QE hig remtmeraﬁon costs, chargas

of expenses of aiharwise

: T_he feregolng provisions shall take effet by way of variation and extension of Sectlon 101

and 104 to 109 (inclusive) of the: Law of Properly Act 1925 and the provisions. of these.
séctions anid the powers conferred on-a imorlgagee or recaiver by these sections .as. s0.

varled and extended shall-apply to-and be exefclsable by any sumh receiver as aforessid as
< far ay appﬁcabia .

' 'inar of at&cﬁmey

Appain_!ment

By way of saclfily for the obligations of the Owner under this Deed aitd the Morigage, the
“Owner frrevocably apioints the Bank, any receiver appointed pursuant o this Deed and any

* person nominated by the Bank, (o be ils aftorney on its behalf orin ity name or olhigrwige, al
- guch times and in such @ manner as the attorney niay. ik fit-o execute and do all such
" assurances, acts and things which the Dwner i requirsd to do under this Deed or the
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Morigage and generally in its name.and on its behalf to exercise all or any of the rights,:

‘powers-and discretions confarred by or pursuant to this Deed or the Mortgage of by statute
on the Bank and 1o sign, exeécute, deal and deliver and otherwise perfect any deed, -

assurance, agreement; instrumant of acl which it or he may deem proper In or for the

. purpose of exercising any such powars, authorities and discretions,

Ratifieation’

The Ownér heraby ralifies and confirms and agrees 19 ratify and r’:on.ﬁ.i:‘é‘l'wzi‘éaté\;er any stich”
atlorney appointed under clause 7.1 (Appointment) shall do or purport to do in the exercise
or purporied axerc;se of all-or any of the pﬁwers authorities and dssc;etmns rafarred fo iy

~guch clause.
: Exarcise of pawer

The appc}intment effectad under clause 7.1 (Appamfmant} sha!l !ake effect Immadiately, bui -

the powers conferrat shall only become exerdisable upan__ihls Deed becoming enforosatiie
or If the Owner does not fulfih any of its ebligations under dlause 4.6 (Funther Assurance}
within 5 Business Days of niotice from the Bank o do so.

‘Representations and warranties -
 Representations arid warrarities.
The Owief represents arid wsrmms to the Bank that

811 it Is the saie Iegai and beneficiat owner of the. \!essei

_SJ 2 the Vessel Js not subjeck to any Charter or other conlraol for Her I@tlfng or fo any

agréament to enter into any such Charler or contract which, if entered into after . :

the.date of this Deed, would have required the consent of the Bank, o 1o any
agresment or afrangement whereby the Earnings in- respect of the Vessel may be: -
shafeci with any olher person; ' .

: _:8.1..:5"' - the Eiag of the Vessei I8 Ursited K;ngdom ant! ihe ;::urt af the Vessel i Hanff

814 - this Desd creates those ftrst prierily &ecurity mtareats it purpaﬁs ta f:feata and is -
" nof lable to b amldeti or otherwise sef aside on ils liguidation or adiministraion or.
: alhemse

815 the Owner has campiied with the pmv sians of alt ﬁnvlmnmamai Laws rafﬁvant to

his operation of the Vessel; .

818 the Owner has obtained all Envw&nmenta! Permite and [s En camplnance with- aff
such Envuranmental Permlts,
847 the Gw’ner has recalved no rmiimé of aﬁ'y' Edvironmental Clalm that éllegés that the
.- Owner 1 not in comphance with ziny Envlronmen!ai Law or any Envirenmentai
. Pemil; .

gis thers is o Enuirdﬁmenial Claim pending agal'ns{ the Gwnef'and'm; the Vessel:

849 ng Eﬁwmz}menmE Inﬁident whichi -ceuld ‘or might give rige ifs any Environmental -

Claim has occwraci and
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‘8,140 all Insurances are. in il force and effect, and no event or circumstance has

octlifred, norhas there bean any omission to disclose a fact, which would' e eilher
© ¢aseentifle any Insurer to avold its liability or othemwise reduce Hs liability,

:Repeﬁl on of represenﬁatlens and warsanties.

The representations and warranties set out in clause 8.1 (Repmsantaﬁans and warmnfzes}'

skl be given on e dale on which:the Owner executes this. Deed and the Morigage and -
shall bie deamed to be repeated on and as of sach day from ihe date of this Deed until all
{he Seclired Liabilities have been repaid aiid discharged in full in each case by reference is
{he facts and circlimstances ax simg at the dats the repmsmiatian or warranty is deemed o

- hamade.
Instrances.
- Insiirance pollcies

“g4 . The Owner hareby covenants with the Bank during th&.SectiritQ Petlod that I will -

Insure and keep the Vessel ihsured fres of cost and expense to the Bank In the
name of the Ownet, or, If S0 required by the Bank, In the names of the Ownerand
 the Bank (but without liability‘ on the part of the Ba’nk for-pr‘smiurﬁs or calls);

91,41 the Kull and machinery of the Vassel against fire and all usual matine
fisks {lncluding Excess Risks) and War Risks, on an agresd- value .

. basts, T an amount not less than the full marke value of the Vessel
" for the time being or such ollier amiount as the Banl may speaify;

9442 against Profection and Indémﬁilﬁﬁi&ké in respeat of the gpration of
" the Vesse! (as approved in writing by the Bank) and on such terms as
~shal from time to fime be approved in wriling by the-EanR'

0,4.1.3 with morgages's interest. insuranse for the Bank ln ah amwni as the
: : Bank ray specify;

g4 _ 'against liability for claims ir connecﬂon il any persuns on'board the-
: Vesse! at any 1ime. '

9145 - agalnst general fhird party risks:

9116 for emp!oyers liability 1o. the extent requ ired ﬁf any amployer i the_
: United Kingdom;

G447 against Environimental Incidents; snd

944.8 If (notwithstanding the provisions of dlause 9.1,1.7 of this Desd the
B Vesset enters the teirflorial waters of the Uniied States-of Amerlea (or
any ofkier furisdiction having legistation similar fo the US Ol Pollution.
_ Act 1990), against such risks as may be necessary in order 16 obtain:
& Cerlificate of Financial Responsnbﬁ{ty from- the United . States

Coasiguard or the equivalent cerificate raquired by {he -retevant

‘autharily of sheh other jurisdictlon .
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ar such other or additional Insuranges as the Bank may deem lo be necessary of

atlvisable from time to tima, Actirig-ugon the advice of an Insurance broker skilled

‘and experlenced In marine insurance for vessels such as the Ves;sel -in-each case;

R:ARE:N for sueh javels and on such terms seteptable: to lhe Bank havlng'-

regard to the insurances a¢ would usually ba maintainad by prudent
- busiiesses carrying on the same or substantially simitar activities as _
the Owner and for vessels of the same or substanlially the same typs, -
size and nafure as the Vessel and-operating in the same jurisdictions
as the Vessel, and as are deaniéd adequate for the busiiess of the
Owrer and the Vessel by a reputable fitm of insurance- brokers. -
acceplable to the Bank; ‘and . :

) '9..1_.1.16 ' suhject toany ‘statutary prcwis g relatmg to ths pmwsion uf sur;h :

.insurances by which Iisurers are bound..

Insurance covananis -

The 'Qwrtar further covenaiits with the Bank 'durihg iﬁe_ﬁé'z:uriiy Period ii’xét it WJII:

92

L9322

923
924

925
925 -

927

" effect. tha Ensurancea in paunds steftlng or sich aiher currency as tha Bank My
+ approve in writing from time fo Etme' . - :

effecl the nsurarnces thmugh he Approved Brckers in"such amounts, upon such -

~erms ‘with such Insurers as shall from time to time be approved in wiiling by the
- Banl-provided,. howéver, that the insurances against War Risks .and Protection

and Indemnity Risks may be effected by the entry of the Vessel with such’ War -
Risks and Pfotecéiun and Indemnity Risks- assaciations or otfer undarwiltérs as.

“shall from fime to time be approved in writihg by the Bank;

‘arfange renewal of each of the Instrances al least 10 Business’ Days before it -

expires and lo pracure. that the Approved Brokers or \ke Insurers promptly confirm

-+ in writing to: tha Bank &g and when ea»:h such renewal is effected;

- _;aunctualiy to pay all prem:ums Galls; cantnbuhzms or bther amounis paya'b'te v

respect-of the Insurances and 16 produce. all relevant receipts or ether evidence .
theréof wher so required in writing by the Bank;

“afrange for lhe execulion of such guarantees o olfier documents as may from -

lime to time be required by the protectionand indemnity or war risks assaclation in

gonnection with Ehe %n&uraﬁaes or any underwrrtars or insurers for, or for the -
‘gontinuange of, cover;

procure (hat the Insufance Documents-are deposited with the Approvied Brokers .

‘and that such brokers pravide the Bank. with certified copies thereof and use its

best endesvoliis to procure that such brokers issue to the Bank & ietter or letters
of undeﬂakmg in such Form as the Bank may request :

pracure lhat Ehe: protestion and indemnity andior war Tisks - assoclations or

tnderwrlters in which the Vessel is entergd or with which It Is- insured provide the -

- Bark with & copy of the certificate of entry and use ils best endeavours fo produre
- that such associations provide the Banl with &-lefter or leliers of undeﬂaking in
-such formas the Bank may requem N
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928

- 9,2..41_0-'

8241

9242

823

9214

92,16

a1

procure that the Insurance Documents provide that any fien:or set-off for unpaid :

‘premilims o calls that the Appmved Brokers or the Insurers may have s limited to

the premiums or calls due in rela!mn to the Insurancés on the Vessei

" not-emplay the Ve.s’se‘zi_or suﬁ’ef the Vessel to be employed othierwise than-ir.

gonformity with the terms of the:Insurances (Including any rules, instructions and

- warratities express or Implied therein) without first. obtaining the consant of the -

insurers and ihe Bank to such employment and complylng with such requiremems-

a8 ia ex!ra prefoium of otherwisé as the Instirers may prescrlbe

pracura that: the mteresi of ‘the: Eank is endarsed or rioted on aﬂ insurance
Documents (whiether affected through Approved Brokers or noty and that the Loss
Payable Clause and. mttce of assignment in. sunh form a%- shalE fom eime o time

 with certsﬂ&d coplas 1hereef

pracure that -any pm!echora and Thddamnity andfcr war " risks: sgsoclations. or
undlerwriters i which the Vessel s for the lme being entered or with. which it is:
iristred shall endorse the Lass F’ayable Clause an the relavant certificaté of entry
ar. pmicy. :

tige hest endeavoLiis !o pmam‘e that lha lnsurers andlor Hie Appm\asd Brokers

_ undertaks 1o gsve

‘g242.1 wﬁ!t&nznd!ice-'té- ihe Eankimmediatéty of any'ma'tariaE charnge: in the'

terms and -conditions -of " the . Insurances ‘or any: suspensmn'
canceliatmn or termination of the Insurances,

“u2A22 - i the event of the non“payment of the premiums or caEl:-:. the ragh: for -

the Bank topay the unpaid pramium or calls wilthiiia reasonable tigmig;.
-and .

92423 10 Business Days prir written riotice to the Bank in thie- everit of the -

. hon-repewal of the lnsurances;

prdmrj!if to- 'provlde fhe Bank with ful 'l'nf'nrmét'u.ém fegarding - sny césitalties of
damage fo the Vessel as a result ef which the Vessel has becdime or may hasoma: -
a Total E_st :

if and when so requested by the Bank (but ho more frequently than annually), _af:
The cost of the Owner, fumilsh the Bank wiih & detailed repod prepared by an-

- Independent firm of marine instirance brokers skilled and experiericed In marine

insurance for vessels sudh as the Vassel appointed by the Bank on the adequacy -

- pf the: Insuranses malnfained on the Vessel and staling the Upimer: of maring -

insurange broKers as lo the adequacy thereol;.

fiot do any act rior pérmii' any act lo be dore as a rasult of which any Insurance .~

‘shall or may be withdrawn, cancelled, imperiled, prejudiced; Suspended or

avoided in any. way whatsoever and not to permil the Vessel to-engage in any -
voyage nor fo carry any carge not permitted unider the. Insurances in. effect wilthaut

. first placing. insurances on the Vessel In thie amount stated In clause 9.1 in terms
.saiisfacwry to 1he Bank far such vayage or {he carriage or such cargo;



8.3

o

101

22

92,16 (without limitation 1o the generality of the foregoing) not permit the Vessel to-enter
' _of tratle to any zone which ls declared & war zone by {he Vessel's War Risks
insurers uniess the Bank shall first have give& {ta.conserit In wriling and the Owner -
shall have giveh notice to the War Risks lnstirers and paid any additional premitin
.- in order to maintain the Irsurances on the Vassel whilst trading in stich war zone;
-and

9217 should the Vessel be laid up for a;iy pariod 70 éxcess of 10 Business i:)_'ays;- to
arrangé "layiup’ nsurances for the Vessel during such perfod, at the Owner's own
‘cost and upon $tch terms and conditions; In such amaunts and with such Insurers
as shall frony time to time bé approved in writing by the Bank. '

' 'Ensuranca aiaims

934 - The Owner hareby 3uﬂmns&s the Bank to coﬂec& sue for recnvafy and give gtmﬁ :
' discharge for all or any of lhe claims under the Insurances and lnsurance

© Documents and to compromise any. sueh claim ot otherwlse deal with such clanmg.-

on siich terms.as lhe Banl shail deam approptiate..

932 Any sums received by the_Ba_nk in respect of any such olaim of claims shall after
- deducting commissions, brokerage fees ‘and any other costs or charges legal or -
otherwise inturred in thé recovery of such monies be applied as follows:

93484 -.any monies payable. I respect of .an actual or constructive or
compromised or arranged Tolal Loss shall be received by the Bank and
applied in accardance with clause 5,5, If such monies are insufficierit
to- discharge the fofal amount due hereunder than the Owner will
forthwith pay to ihe Bank the differsnce betwsen the total amoeunt due -

-In respect of the Secured Ligbilifies and. the amount of the insuranice -
- ponies recewed by ihe Bank:and '

T w322 any memes payaiﬂe in respect of any loss-or damage nof amsuntans} fo _
© 7 B Tolal Loss shall be: received by the Bank and shall If ho Event of -
ijefault has been madé by the Owner b handed over to the Owner as
. _amj When the Vessel has boen properly restored to- her former
condition to the ‘Bank satisfaction and all costs and charges of such.
© resforafion have been fully paid by the Owner bul otherwise such
- amount shall be retained by the Bank, Any sharifall of such funds shatl
_be made up fmm the Owner's awn resourees,

933 Ifthe Owner reca[ve:s any insurance monies p&sé under the Ensurancas the {‘aner '
- will forthwith pay such sums fo the Bank, .

Gwner f: cwenanis

G‘eneral

“The Ownir covenants with the Bank and umfertakas not to fepresem that the Bank 1$ ir.any

way coheerried in the-gperalion of the Vessal, e carriage of passengers or goods therein, or -

“any other tuge to which the Vessel may . be putand not o piedge the cradit of the Bank for any :
'-purpase whatsoevar, .
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10.2 - Regisiration and securily

The Owner ::m)az\anls Wifh the Bank that ﬂufing the Securily Period it will:

1_{3'.2;'1'

4023

10.2.3

10.2.4

10.2.5.

10,26

1027
- the Morlgage and -this Diéady whatsopver on the Vessel, the: Earings; the

~maka applicaﬁion {43 Elcence the Vessel; and to: inake apphca{mn when necessary’

16 renew the Licence, and make application (o permariently attach the guota units-
to the Licence and promplly to supply the Bank with cerified Y copies of the
Licence, sohedule of the.quold units igsuéd by Fisheries Departments and qguota

. allocation docurnents refating fo the Licence as the same may be ssued fror time.
~to-fime and fo notify the Bank forthwith in wilting of any misderial variation to the -

terms or canceliation of any of the same and nol 1o apply. to have the Liesnce

Jssued Wooany other vessel or person of the: guota. units- attached fo-any other-

licenice or peraon nar to take or omit fo take any gction vwheraby the master ownar

- orcharterer may bie In breach of the rules of ary producers organisation of which it

Is 4 membar or may be guilly of an offence under UK or any other applicable

fisherles legislation whereby the. Owner of the Vessel is o may be denied the
“banefit of the Licerce nor to employ the. Vessel of périiil her employment in any
‘marnner, frade or busiriess which may lead to the forfelture; revacation or non-.

renewal of the Licefice or sny other licences, quotas or authorities neceéssary for

 the Veséel to confinug to fish for profit In the UK or any other: appimahie waters or

any othier waters for which hcences ara retjuired.

' kaent’he Vesssl fégist’e-fed_with quI registeation-in' the hame and in the-ownarship
of the Qwnier as -4 Britlsh vessel in the United Kinddom al Banff or such other UK
- port as the Bank may approve in wiiting and not do-or permit to be dong anything
© wihereby such registration. may be’ forfeited ‘or imperilled and fo pracure the

renewal of such reglstration of the Vessel as a. British vessel in the United
Kingdorn with full reg str&ﬁon at leagt T{one): momh befare the same shall expire.

mamiam the corporate existence of the Ownet tinder the Iaws of Séotland and" '

womply with Al rélavant Iaglsla&mn appl:cable 1o the Owrser.

pay when dug and paya!ﬁa all taxes, assessments, levies, gevernmental charges}

ﬂnes and penalties !awfulty Imposed onor enfnfceai:ﬂe against the Vessa!

nof sell; transfer, merigaga, charge. hypoi.heca{a,- abandan_(sa\se in the casa-cé

‘maritime necessity) or otherwise dispose of the. Vessel or any share or interest .
thefeli nor assign’ the Earnings, [nstrances or Reguisitionr Compensation in’
respect of the Vessel to any third parly without ‘fhe prior wnlten consent of the -

Bank, which it shall haue full power to withhold;

ensure that the Vessel is operatad by a perscm wha fs'éwta'biy qualified E.O do 50
and that the Vessel is operated by such g}arson Inaccordance W!lh alt applicable
faws and the Insuranees;.

rist create or permit ta be created or continued any Tien of encumbrance (except

Insittanees or the Redquisition. Compensatien in- respect of the. Vessel and
dischiarge or satfsfy all claims and demands which if tinpaid mi ight in law o by
sfafute or pthervise creale & fien or encumbrance on fhe Vassel aiher than a lien
for salvage charges, or repair or caﬁnsmn ora lien for crew's wages éarngd on the

: 'vayage then in pmgressé. _
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if ahy writ o proceedings shall be issued agalnst the Vessel or if the Vesssl shall

‘be olhelwise attaghed, arrested o detained by any pmcaadmg in any dourt or

tribunal_or by any goverament or othei authority, lmmediately notify the Bank
thereof by e-mail confirmad by letter and-as soon as practicably possible and
thereafter cause the Vassel o be released and all liehs or encumbrances thereon

{except for the Moﬂgage and this E;Jaed} toba discharged; '

enstre that, and 6n the wralten request of the Bank pravide saﬂsfactmy ewﬂance'
that, the master and oréw of the Vessel have. enterad iinte 4 fishertnan's. work
agreement -and are beiig paid wages and.any other remuneration’ due o them in-

" accordance with such agresment; that fishermen are working on the Vessel

under the provisions -of |nternational Labour Organisation's- Work -in. Fishing
Convention (ILO 188) and all relevant ragulatmns, that all deductions from thé
smuneration of the master and crew In respect of any tax liability (including
PAYEY and national insuranteé contributions are. beliig madeé and accounted forto

“the relevant atttherity‘ and that the master tias no daint for disbursements other-

10240

10241

. "than those properly Encurred by the Owner in the ordmary trading of the Vessel an
_ the voyage ihen En prﬂgmss, .

mai without the priar written :;cmsent of tha. Bank Chader the Vasae! or lat 1he
Vesset on charter for any parimf whatscever .

If the Bank so requires at any’ hme and from ﬂme to lime, pmcur&- that ﬂ‘sa Vessesl-.
shall be valued in pounds sterling by two firms of shipbrokers, one nominated by
the Bank and the other nominatad by the Ownar with the Bank's prior approval,
such valuations to be made without physical inspection {unless otherwise recusired -
by the Bank) and ori thé hasts of an arm "s-length purchase by & willing buyer fram

~a willing selfer and without taking into account any. Chartar; the fees of the firms of '

shiphrokers appointed 1o give such valuations and all other costs arising i

- connection with the obtaining of any such valuations shall be pazd by the Dwner, -

-and the value of the Vessel shall bg daémed o be {he average of {he lwo

: \raluat;uns 50 obtained;

10.2.12

10213

102,14

1G215

i the event of reqmsilian of. lhe Vessel by any: govemmem aulharlty ar sther
competent atthority, execute any assignmen! or assignation that the Bank may
vequest in refation to any Requisilion Compansation and, if received by the Owner,.
pay such Regiisition Compensation immatiately to the Bank;

execute and deliver to the Bank such doctiments of fransfer as the Bank may
require in the event’ of sale of the Vessel pursuant to any power of saie contalned

i this Deed or which the Bank may have in law;

Bxecits any'further document or dncumems as the Bank may fequire In order 6
complete and give effact to the security created by the Mortyage and this Deed;

ifi the avent that any term or condition of ihis Deedis ?énd'_ereti or declared invalid
or. unenfofesable In whole or in part by any statute, rile-or reguiation of any

“ditision of ahy court or tribunal of competent jurisdictiah, which determinatlon or -
“declaration shall not affect the validity of any other term or condition of this Deed .

whiich wifl remain in. full force and effect, (in addffion to the duties umpcsed by

fhause 10.2, 14} to sxecute such furthier docuimiant of ducumems ag the Bank may
‘require to complete and give effect to the securily created by this Deed;
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102,16 on request by the Bank, provide the Bank with-a schadule seitmg ouf the detarls of

#ll Ghav‘ters in place forthe Vassel and

'192 17 ot wnhout the prior wiilten congent of the Banik, to enler into any agréement or

-arrangement whereby the Earrilngs. in refalion to the Vessel miay be shared with
Any niher person (excluding chartering commission and/or management fees).

: Gperatiunas covenarts: -

The: Owner further coveﬂants with the Bank: ihat duﬂng the Sacunty Periad itwilli

16.3} 1

1033

034

10.3.5.

T038

at all times, &l lts own 'exp&ﬂse;_mainlain-afnd operale the'\z‘essal ina good;
~seaworthy condition and in all respacts in good running. order and to malntain, .
“gervice, repair oand overhaul the Vessel and to miake such  alterations,

odifleatlons dnd improvements as may - be réquired rapair in pecordance with

_first:class ship ownership and ship management practice ant so as to maintain.

her: registration with the Flag State free from. outstanding. recommendations or
potations and so-as o comply with ihe provisions of The Marehant Shipping Act
1995 gnd all other statutes, reguations, dodes and guidancé (whether statutory or
otharwise) fiom tme-lo time. applicatile to.the Vessel under English law. or of any .

‘other jurlsdiclion Into which ihe Vessel may come and al the wrilten request of the
‘Bank provide the Bank with- coples of all ragistration arid trading certificates as the
Bank may ragueast in Wﬁtmg%

submit the Vessel regularly to such pﬁ'é'r'idtfiha]'tﬁ'r.atﬁer' sirveys as may be required

for, Flag -State or other purposes 1o enable the Vessel to op'erate ay 4 fishing -

vigsel in the United Kingdom and; if so requested by the Bank in wtiling, provida

- the Bank with capnes ofall suwey {epasls issued as a resull;

'natify the Bank inimedialely cf any recnmmendztmn or reqwrement 1mpased by -
- the Flag State the Insurers or any o ther- campalent aulhority that Es aot gamplied
_wﬁh i accnrdance with its tetms; .

perrit The Bank by surveyors or other pérséna appointed by it for such pirpose fo -
board the Vessel al all reasonable times. for the purpose of ;nspaatmg her and to

. affard a! pmper facilitios far such tnspectmﬂs

forthwiih on demaud feimburse 1o the Bank” att costs, ehargas ahd expenses
Incurred by the Bank for the purpases of ascertaining the condition of the Vessel. If.
oh making any such Inspection as aforésald the Bank shall discover any defect in’

- the Vessel, (e Bank may call upan the Owrier to repair and rastore the same and

I within twa months soch defecl & naot répaired. or restored 1o the Bank's”

" - satlstaction fhen the Bank shall have the right (but riol be obliged) to repair or

restore such defact or lo employ olfiers to carry out such work and all sums o
expended by the Bank shalt be: paid by the Qwner to the Bank ori damand;

ot without the priof writlen carisent of the Eank deiwer fhe Vessel mtd the

possession of a shipyard for effecting repairs or renewals o the Vessel the cost of

‘which will exceed the amount of £256,000 or the equivalent In any other currency]
“for the Vésse! Unless. such shipyard shall have given a wiillen undertaking to the. -
- Bank not to exercise any lieh.or right of daten!:on on the \}esset i respact of the
: cast of such repalirs or renewais. .
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not remove or permit the removal of any part of the Vessel or any equmment '
belonging to the Vessal, nor make or permit to be made ANy, alteration in the

- structure; type or speed 'of the Yesgsl which malerially- recuces the value of the'

Vessel (uniess sush removal ar altaration is vequired by stamte} without the priof
writien consent of the Bank; :

fiot without the prior vittel consent of the-Bank iniiiéte or carnience Installation

- on the Vessel any equipment owned by & third party which cannaot be refoved-

10.3.9

without cost and: without damage to the: slruclure or -fabric of the Vessel or
impairing its finess for hire or employinant. by charterers such as the relevant
Charterer and $o-as not to- diminish the value of the Vessel other than in the
normal eourse of vperation and riok to alter of allow ta be attered the strugture,

: iype or perfvrmance characteristics ot the Vessal,

at ail reasonatile umes when the Vessel is i port permat lha Bank of s

- authorised rapreseﬁ!ahve full and complete access to the Vessel for the purpose

- of inspecling the state and dondilion of the Vessel and its documentation and, if so

‘vequested by, the Bank, deliver for inspection copies of any and all contracts and. -

- documents felating to the Véssel whether on board or not;

1040

163,11

promptly provide the Banik with any information fequested by the Bank concerning
the Secured Assets of any parf thereof as the Bank shall request including

_ceﬂ;?satt{an centiltiem Insurance, employment and !i’te pDSI g of the Vessél

at all timas camply with all tegal requimments whaiher lmpcxsaé by arztematmnal
convention, statute, regulation, common Jav, - the - Insurances or otherwise

{including, withaut Timitation, alt Flag State reguiremiants) in- relation o the.

operation of the Vesgel, and have on board the Vessel as and when legaliy

' 'rea:guired walid sartrf ca!es shawmg compliance with such retulraments;

1:6.3-;_12

compiy with, and use best andeavours 1o pmaure that all servants and agents of
the Owner comply with, &l Environmenial Laws relating to the" use, operation
andfor managemeant of the Vessel and to immediately notify the Bank. of any

" breach or alleged bréach of any Envifonmental Laws or-any claim being fade ag
. @ consequence of such & breach or alleged bréach;]

10,343

10.3:44

ot am}mnt a mianager of the V‘essef ether than iha Gwnar; witholt. ihe Eanks

' _prlof writter consent;

duly perform and discharge alf duties and liabllifies imposed on the Owier under

_edch of the Chartérs and any attier charten bilt of iadlng or conlract relating to the

10.3:15

-Vessei

comply, of use best e’nda‘avaﬁffsi fo erisure that any charterer or sub-charterer o

"By other person having contral of the Vessel from time to time complies in

. inaterial respects with all Envirohmental Laws relating lo {hé Vessel including,

without fimifation, any tequirements of such laws: relaling to manning and
establishment of fifnancial respobsibility to-the extent that breach of dny sueh
Ehvifonviental Laws could or might materially affect the inferests of the Bank arid
ablain and comply with, and use best endeavours to procure that, any charerer or

. -sub-charterer and any other person having control of the Vessel from time to time

ohitains and complies in maleral fespects, with, all Exvironimental Laws:



10.3.16

notify the' Bank forthwith of:

’-10.3-.-16‘1. any Enwmnmen!al Claim against the Owner, any charterer of stib-
' charterer andfor any olhar paraan having control of the \iassei and

.1().:3-."!6'.'2_ -any Environmental Incident oecuiring which may give ﬂse lo an-

Envirenmental Claim, -

" arid kaép'tﬁe'ﬂérak advised in writing on Suc:h'regiﬁar-hasis and fn such detail as

- lhe'Bank shall réquire of the nature of such Environmental Glalm or Environmental

Iricident afd the proposed and actual rédponss of the Owner, any charlerer o~
_sub “chartarer or any Gthar persan haviﬂg control of iR VesseE from Tinie to tima;

1(13'17 withott’ prejudice to the genetality of ‘clause 10311 cnmpiyt or. use best

10.3.18

10349

endeavours 1o -prodiite that any charterer of sub- chgrlerer andfor any person.
having control'of lhie Vesssl froin time to time will comply, with all regulations and .

tequirements {statutory’ or othierwise) from time to 1ime applicable to. the \Iessasﬁ
~and, without prefutice to the generahty of the feregoing. at ail times:

10.3.17.1  ensure that there Is in force in res;ect of the \feszel a vaire;f Gart:ﬁcate--

~-of Gonipliance pursuant to ihe Fishing Vessels (Codas of Practice)
K Regttlaﬁiona 07

103,472 - upon req'uesl- by the Bank, 'prﬁviﬁe fhe Bank wilth copies of any. such

Certificate of Compliance as sodn ds thesame are Issuaei'

J0:3.17.3  Keep, or use best ancﬂeavnurg o prccure ‘s gpplopriate, that therd Is

- Kept, ‘oh- board e Vessel the original of any such- Certif caie of
'Cz}mpilanc&’ and

108474 inform the Bank imimedialaly $ﬁou!d'1hé Ceitlficate of Complanice e -

' - eancelied, rescinded, susperided or amended in any material way;

‘promplly “pay and. dischiarge all debts, damages, liabililes  and autgaings -

Whatsoever which have given or may give rise to maritime, statutory or possessory
lians on, of claims erforceable against the Vessel, or any part thereof and, in the

-event of a wiit or libel being filed against the Vessel orany part thereof and, or of
any of ihe same being arrested; altached or levied upon pursuant to legal process -

or purported legal process or in the event of detention of the Vessel in exerclse or
purported- exercise of any suich flen or claim as afaresald, procure the refoase of
that Vessel from such arrest, daténtion attachiment ar levy or; as'the case may be, .

‘the dischafga of the writ or libel forthwith upon receiving rictice lherédf by
providing. -bail. of procurmg the . provision of . semsnty af otherwrsa as the

oifeumstances may requu“e*
na:zfy éhe Bank forbwith of:

103181 ahy ﬁamage to khe Vessel requirlng tepairs the cosl of whmh wm '
quialify it 25 & Major Casual!y, : :

1(_5;3;19.2 any .ocourrenice In consequence of whu:h the Vessel has -or piay
' bacomie a Total Loss; .

.'{63.{19,3 :any tec;t}is'i'tion_'of the Vessel fo_r hire;
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1043
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10.3.19.4.  any change 1o the Vessel's Flag State whether proposed or effected; -
or ' ' ' .

10.3:19.8 -any anest or dataniim t::f the: Vesse! oF any exercise of purpurt&d :
-exercise of alien or ather ¢laim on the Vessel or any part thaveof; and

pmmptly ‘pay all tofis, dues ‘and’ other outgaings wha!saever In respact of the. -
Vessel and keep proper books, of account in respect of the Vessel and, as-and

‘when the Bank may 8o require, make such books. avaifable for ingpection oi..

behalf of the Barik and furnish salisfactary evidence that thie wages and allotmenis.
and the insurance and pension-cantributions of the master and crew are being
promptly-and regularly paid and that ai :_Ie{iuctmns fram crew's wages Inrespectof -
{ax Jiabliity ‘are being properly accounted for and that master has no-cléim foir
disbursemants: other than these iﬂﬁurred by hir in the osdinary golrse af frading
an tha voyage then in progress. -

' *F'hrpirghou't_!he period of aach Charter, hé Owner Wik

“do and permit o be dorie every act or thing which the Bank may from time ta lime:

tawifully require to- be done for the purpose of enfaréing the Bank's rights under the

- agsignmant containad in dlause 3.1.2 and will allow the Qwuar S nama to be used
~asand when required by the. Bank for that purpuse S

pr{mﬁrﬁthat all Ea;_nin:gs'_ are paid inta an account of the Owner with E_he- Bank;.'and

not without the priur.uifrilt’eh-c’:éh'sanf.'uf the Bank:

10434 assign of otherwise dispose of the Owner's nghts and ahilgatmns um!er

the Eelevant Charter.

104,32 enter into any agreement or atrangement wherehy any Eamings rﬁay '
be-shared with any other persfm (excluding brokers commission am:! '
: -managemem fees); .

10.4.33  agree lo any material ariation of the relévant Charter or grantany -
congent, in respect of any materlal matters under the relevant charter; -
" which thay be requited fram the Owner ander the rélevant Charter;

10434  release any. Charterer from any of ils. material abligations under the

relevant: Charter of walve any breach of such material obligations or
consent to any acl or omission of. lhe refevant Ci‘rarterer which would®
mhar\mse canst;tu!a stich a breach; or

10435 t’érmina’té any Chartat'fer any reason whalsosver; provided always that

any tarmination of a Charfer by the Owner aiter such consenil Is given
shall-{as the Owner hereby acknowledges) be withowt responsibility on’

the part.of the Bank who shall be under no liability whatseever If such

fermination is subseguently judged to gonstitute & repudianen of the:
- Charter by the {‘)wner
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Discharge

: -'_Dischaérge

“When the Secured Liabilities heve. heen. irrevacably pald or discharged n full to the

satlsfaction. of the Bank and the Bank has no further obligation to provide éredit facilities of
othar accommodation 1o the Owner or, if {he Bank s¢ agrees, al any olher time, the Bank

. ghall, subject tothe provistons of clause 11.3 {(Avoldance of paymenis), at thé request and

cast of the Owner, execute such documents as may be required to discharge this Deed and

‘the: Mortgage and discharge, re-lransfer andfor re-assign any other Security crealeci over

the Secured Assets {or any of them) by this Dead or the Merfgaga

‘Retention of Daed

- Any payment or reaiisailon inv raspast of the Secureei Liablities which, In the opinian of the:

Bank, is llable to be avoided or otherwise Tnvalidatad oF adjusted b law, including any

-gnactment_or fule. of law refating o~ insdlvency, shall not, be vegardet. as having been
“irevocably setfled o descharged untl! the expiry’ of the perlod - dudng. which- it may be

challenged on any such ground and the’ Bank shall be enitled lo tetain this. Desd, the
Mortgage and the Securily undischarged and shall not be obliged to-re-transfer or re-assign -
the Secured Assets until the explfy of the. perlod during which it may be challengéd on any
slich gmund :

. Avaidaﬁc& of payments-

fo- assuram.:e seeurlly or. paymem whigh may be avo:ded ar ad]uslad under the taw,

-.;ncludmg under any statite relating fo bankrupiey or insclvency and no release, selllerent,
- discharge, re-fansfer or re-assighment glven or made by the Bank on-the faith of any such.

assuranes, secully or payment, shall pre;ucﬂce or affect the right of the Bank lo recover the.
Seeurad Liabilites from the Owner(including any. monigs which the' Bank may be compelied

- {o-pay or refund under the provisions of the Act and any costs payable by it pursuant to of
- olherwise ihcuired in corinedtion therewithy or to enforte the Security taritained in thls Deed

and the Mortgags ta the full extent of the Sacurad Liabthh&s

Mtsceﬁiaﬂenus

' Ncn comp%iance by Ownar

12451 I the Owner fails m make any payment at fulf‘ i any obhgaiion due by it under of -
: purstant to this Deed, the Banlc shall be entliied to do so onthe Owner's behall”

and in the Owher's name (of in its own name as it considers expedient) and/or to

“{ake such action {o rémady or mitigate the consequences of such fdilurs as it
considers’ expedient,-and. the amount. of any such. payment -andfor the costs:

incurrad in fulfiling such obligation or mitigating the consequences of such fallure,

. shall be repayabls by the Owner on demand, together with. interest 4t the default

- inlerest rate payable: In fespact of the Secured Liabilities from the date of demamﬁ

“until settlement and shall constitute Sécured Liabilities,

1212 the Baﬂ'k_ shall riot be obliged to exercise any rights given o' them under clause-

12:1.1 above,



122

123

24

30

Currenc:y conversion

.I|rrespecwe of the currency (whether Sterling or othérwise) in which the Secured Lisbilities -
“of the Secured Assets from time to time are expresséd, the Bank shall be entilied at any

fime. and without prior notification lo the Owner to gonvert any. amount info such other

“guiTency (whether -Sterling or othisrwise) as tha Bank may from lime fo time consider -
appropriste. Any . such. conversion shall beé effected 3t ihe spot markel rate of the Bank . -
prevailing at the tm’ra of such ccmverston :

Payments

-12‘3.1'

1232

12.3.3.

14,34

Seitoff

§2.4.1

Ai[ Sy payable by 1he Owr'aer uriderr this Deed, the Morigage of the ‘Senunly_- .
shall be paid infull o {he Bank in the clrrénéy in which the Secured Liabilittes are -
payabte

12;‘3,1 A . w’ttﬁn'ut'any' seb-off, condition ar counterclaim whatsoever; and

42342 ' frea and clear of any deduclions or wilhholdings whatsoever -

- except as may be required by law or mguiat;on whia!x is binding
on the Owner; .

i, any deductmn of wnthholdmg & feqwreci by any law ar reguiatimn i respec{ of

‘any payment to e made by the Owner, the amount of the paymeni due fram ilig '

Qwner shalt be inbreased to &n amotnt which (after making ‘any deduction or

- withholding) leaves an amount equal to the payment which would have been due if -

iy deduction or w;thhaialng tiad been required. .

Tha Owner shall- pmmpﬂy defiver of proclire de[ivery 10" the -Banl of aEi rat;e;pts
issuad to It evidencing sach deduction of wzthholding wmch it has mads,

The OWner shall riot and may noi direct ihe apptlcatm by the Bank of any sums
received by the Bank from the Owner umier or pursuant to, any of the lerdis of -
this Deett or the Mﬂﬁgage .

The Bank may éabmﬁiaﬁy matured obligation die from the Owner 1o the Bank

| against any. matured obligation owed by the Bank {o the Owner, regardless of the -

1242

place of payment, booking brancii or currency of eilher obligation. if the

abligations are in different currencies, the Bank may convert either. obligation at a’
- -market rate of exchangs in its usual coirrse of business for the purpose of the set-
off.. ' . _

The Bank shall ot be ei}ilgad to exerclse any nghls giveri {6 it tnder clause 12, 4 1

above,
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Assignment/Transfer

251 The' Bank may at any time {without notice or consent} assign and transfer ail ar-

.any of lts rights and obligations under- this Deed, the Morigage or the Security 1o
" any parson, - The Bank shall be enfitied fo disclose stch information concerning
the Ownérag the Bank considers appropriate to any actual or proposed direct or
idirect successor or to any person to whom infermatmn may he raqulred to be
_distlosed by: any. applicable law.

§2:52. The Owner may hot assé'gn,-lransfer_ or n'th_érwiée' deal wst’h-any_nf its rights and -

obligations under this Deed, the Morigage or the Sacurity or enter into any
transaction which would. result in any of those rights -or.obligations passing to
-anather person .

: Ev;dence of amounts and cernflt:ates

“Any certiflcals, determinatlon or notification by any duly aulherased afficer of the Bank as tu' :

a rale or any amount payable urider s Deed I8 (v the absence of- manifest ereary

-conc!usive gvidence of the malier to which it relates, binding on the Owner.
- Wawers, amendments and cnnsems

4271 No'amendment or varation of thils Deed or Ehe Mcﬁgage shall be effac tive unless

it is inwriting and sigried by.or on behalf of each af ttie Parties.

12.7.2  Any waiver of any raght or c:anseni given under {his Deed or the Marigage fs only.
: ' effective if it 18 in wiiting and  signed by the waiving o consenting Party, and

- ppphes only in the: circumnstances for which it & given and shall not prevent iha
Parly-giving i from subsequently relying on the ralevant prowslen

3 Conlracts {Rights of Third Partles) Act 1995

The Bank any Recéivar and thair respsctwe afficers, emplayees and agents may’. enforce.

-any term of this Deed which purports to coifer a banefit on ihat persan, but ho oiher person
~who s not & parly 1o this Deed has any rlght under the Conlracts (Rights eE Third Pame&}- :
__A(:t 199% to enforee or to enjoy the benefit of i any. term of this Deeci

Gaunterparts E

This Deed may be exécuted In any number of colinterparts, and this hias the saine effect as
if the signatiires on the counterparts were on a'single copy of this Deed.

. Lavi of F’mpaﬂy Act ‘1925

Neithér Secfion 93 nor Sectlon 103 ﬂf th:a i.aw of Property‘ At 1925 or any re enaclmem '

thereof shall apply to this Deed, the Mortgage or to the securily thereby created. arid the.
Bank styall have the right to consolidate. The statulory power of sale conferred on the Bank.
shall be exerc 5;—31)[3 forthwith on the accurrence of an Event of Default,

) C’ast’s and expeﬂses
The Owher shall on a full mﬂémmty ‘basis pay to the Eank an demand the amount af ail_'

_oosts and ‘expenses (icluding legal and- out-of:pocket expenses and together with any .
- ‘applicable vaiued added Eax) which the Bank Incurs In connigction with;
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1311 the. preparation, negoliation, execulion and dahvery of this Deed, the Merfgage'
: and the Sacunly. .

1342 aﬁy actua or pmpasea amenr:imen{ variation, suppEement walver of consent
. Under or in conraeahur: with this Deed, thie Mortgage or the SecmrityF

13.1;3 any discharge or i_'eiﬁase' of this Déed. fe Moﬂg_age or t_he_Security; .
13,14 any stamping of registiation of this Deed o the Morigage; and -

1315 the preservalian of exercise and enforcement, of any rights under or In connection -
< willy, this Deed, the Moﬂgaga or the Sacuratg or @ny atiemp! sca to o, :

The Ciwner shall lnderﬂﬂi!’y the Baﬁk and eafzh Recelver from and agalﬂst all lassas, cosﬁs,.

‘expenses, dlaims, demands and Habilities whether in confract, delict, tort o othenwise

(together with any applicable value added tax) incurred by the Bank or Receiver of by any
employee, agent or delegaté of the Bank or Recelver in connection with anything ding ar

“arnilted Under this Deed or the Mottgage or any ottier docurient relating to It or incurred as: }
. @ result-of or in connection with any Environmentat Claim beihg made against the Bank or
. othérwise. howsoaver. ansing out of -any " Environmental Incldent, of in the exertise of

altempted or purpored exercise of the powers confained in this Deed or the Marigage or

- oceasloned by any breach by the Owner of any undertakings or othér dhiigations o thi

Bank, or in consequence of any payment in respact of the Secured Liabilitles (whether made -
by the Owriet or & third person) being declared void or impeached for any reason, save for
dny. lodsey arislng from the gross negligence or wiliul méscondu::l of axther the Bank or me_

‘Recelvear,

Savall‘a:ice '

The prnvlsions of g Deed ahd the Mcrtgage shall be sevearable anil -distinct from orié

“another and - the invaiidity, - unenforceability or- illegality of any pmwsmn {or part of a
- provision) of s Deed or the Morlgage under the laws of any junsdictmn shall ot affect the

if iy invalld, uneriforceable of illegal provision would b valid, eﬁmréeauze. of legal If sorme

. part of it were deleted, the provision shall apply with whatever modification is necessary to
~give effect to the commerciat inlention of the Parties,

“Notices
Al cénsents. hotices and demands must be in wlting.

The Bank m:ay delwer a potice or. demand to Ehe Owner at iis regnsiered uﬁlce of at ths o
- contact details fast knnwn o the Bank,

The addrass of the Bank for any communlcawr{ or dosurment fo be made of delivered under

this Deed is The Royal Bank of Scotland. ple, Edinburgh Commercial Office; 8 George
- Strget, Edinburgh, EH2 2PF or ahy subislitute addréss that the Bank may netlfy to the Owner
' an not less than five Busmess Days' hotloe:

A iolice or demand stgnad by an z.:-ﬁamai of tha Eﬁank lil be effective at the time of personal '

defivery;.on the second Business Day after posting: or. if by fax, at the time of sendi ng, if
sent before 8.00 p. m aha Busaness Pay,.or ofherwise on the next Business Day
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A rigtice from the Owner ta the Bank will be affective on receipt.
Governing law and }'uris‘dic’tihn

English Taw applies- to- this Daed and the English couri_s have jurisdiction in respact of any -

‘dispiies ansing mzi of ot in connection with this Desd.

for the baneﬁt of the Bank the Ciw:wr irravocably submlts o the jurzsdmtmn of. ehe Engtish
courts and irrevecably agrees that a judgment or ruling In any proceadings in-contection with -
this. Deed in those cotirts will be conclusive and binding on the Owner and may. be enforced
against the Owner in the courts of any other jurisdiction '

The Owner. dgrees thal the ceurts of England are appropriate and ;‘:omféni'enl-cdurté to setlle

aniy dispute or claim and accordingly and it will not argue to the dontrary:

“Notfing Tn this clause 16 shall limit the right. of the Bank to take proceedings agalist the
‘Cwvimar of the Vesse!, including the afrestment or olhiér juidicial detention of the Vessel, in any
“other caurt-of competent jurisdiction, nor shali the' taking of procesdings o dny one of more

jurisdictions  preclids the taking of proceedings In any other jurisdictions, whether.

-concurrently or not, o the extent parmitted by thie faw of such other jurisdiction.

Effect aga Deed

it is infendad thal this dosument. !akas effect as & deeci e wathﬁiancimg the fact that a Party '
'-may onky axacute this dactiment under hand.

a tN WLTNESS WHEREOF thls Deed has been execuﬁed As @ d&ed and dalwred by ihe Parfiss an the
" date appearing at thé begmning of this Deed:.
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SCHEDULEA
Notices of Assignmentof Ensurancas

Farm of notice to insurers

T _
Dated: {12022
Dear 3lvs _
CRei Frultful Vine (Offlcial Number: G20055)

We, Nicol Fishiing Limited (Company Nuinber: SC200275), with our registered office al 15 Castiehili -
Birive, Gardenstown, Aberdeenshire, AB45 3YG the owner of the Vessel {ihe Owner}, hereby give

you notice that by a deed of covenant dated. ' : by the:Owner in favour of The:.

- Royal Bank of Scofland pla (the Bank), we' have assigned to the Bank, as first morigégee, all our
right, title and iriterest n the Insurances in respect 6f the Vessel and all amounts payabla Ehereundan-
' 1ncludmg refurn of premlums ete. including the faltowing policfy]l les} (the Pulic[y}{tesl}

“Hull &nd Mac:hinery i Protection & Indemmty iﬁs_aram;e wi_tﬁ Policy Number (1

We ¥urther m:trfy yoli that

-1 . we may not agree: to amand of terminats iha F’ehc[‘y]{ses} wuihnut tha prier writ&er& ﬁansent of
the Baﬂk : . B

2 - youmay euntmue to tlgal wzlh Us In refation to tha }f’ﬂiuc[y}[iesj until you recelve written notice: -

- 1o the-contrary fiom the Bank. Théreafter we will ¢éase 1o hava any right 10 deal With you in
-relation to the F’nhc[y}[nes} and therefore from fhat lime vou should deal only wnh {he Bank;

A you are authqrised o cﬁ[scﬁose mformatrﬂn I relation to the F’ohc{y} 135] to the Bank ofl -
request and- .

4 e me memsmns of thils riotice’ may anly be ravnkad with’ tha wrsttan cansem af the Bank

P'JeaSe sign and return thie enclased duplicate notice with aaknawfedgemeni 1o the. Bank at 4t 68
George Streel, Edinburgh, EH2 2PF (FAO tan Mcﬁaul} {with a copy to us) by way of confirmation. -
that:

fad - you' agree to the tefms sel out in this mtice and fo scl in accardance wiih its .~
provisions;’

) - you have. noled the Bank‘ interest as-first mndgagee on the F’ohc{y]{lesj and.'- _
“endorsid the Pnlic[y}{nes] wuth the farm of luss: payabEe wurd;ng attached

~ ey after rece:pi of wrilten notice accﬂrdance wa!h paragraph 4 ahwe, you wli ;)ay all -
- trionies to which we are enlitlad under the Policly]lles] direct to The Bank (and not ta-
us) unless the Bank otherwlse agrees e wlting;

(. you wilt not cangel ot oihenwise alisw the Pu%uc[y][;eé]‘ta'raps'é without giving {he Bank
not less than 10 Business Days written nolice whare r&asnnably practicable (acting I
. gaﬁd falthy; - -
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8) you have ot recalved notice that we have assigned our rights under the Polic[y]fias] -
: to-athird. parly or crealed any other interest (whather by way of security or ﬁtheswase)._ N
iv tha Pollelyllies] infavour.of & third party; and :

{3 - your have, not claumad or exercised nor do ynu Have: a'réy Qulét'ahding ri‘ghi {o claimar
éxercise against us, any right of sab-off, cnunl@r-ciatm or other right relating to the
Pﬁlic[y}[aes]
The provisions of this nom::e are gn’vérﬁe’d by English law,

. Yours faifhfuly

Direclor, For and on behalf of
Nicot Fishing Limited

We acknawledge recetpl of iha abova notive and confirm the maltars Set out’in. paragraphs {a) to (f)

alove,

for and ory behalf of
[nsurer/Broker|.
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SCHEDULE 2
Form of Loss Payablé Clause
. Fruitful Vine"

 (Official Numhsrczeo%i 3

Itis noted that The Royat Bank of Scﬁtiand plc of 36 St Ahdrew Square, Edmbargh Seotland, EM2 2YB is
interested as first mortgages and assignee in the subjedt matter of this instrance, Al claims (whether in -
- respact of astial constructive arrsnged ‘or compromised fotal foss or mtharw;sa} shatl i}a payabla ta The

Roya Bank ef Secotland plc.
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SCHEDULE 3

Notice of Assighinent - Earnings

T [ 1 [insertname anid address of counterpariy]
Dated: &)
- Dear Sirs
“Ret -  here identify the relevant countérparty / éharterparty) (the Counterparty)

We refer to the {charlerpariy ! contiact] dated [ between us and yﬁurset\ms {the Contract) and
hareby give you nofice that by & deed. of covenant dated [ ] | have, Inter &lla, assigned ta-The Royal
- Bank of Scotland pic (the Bank) all pur right, fitte-and interést in and 1o the Earnings (as deﬂned in the
gaid Deed of t"cvenant)

We further nolify you thiat;

.1;' _ yﬂu are’ hereby |rrevonabiy auihmtsed and Instriicted to"pay all hire and- oltier amounts.
- payable by vou o us under the Cantract to [ ] at account number [ ], sort code [ for the
account of the Bank;

2 Cyousid aulﬁori‘sed to disclose i‘rtfafmaiin‘n In fe'lal'io'n fo t'he Centract lothe Ba'nk ot réqﬂéat'ﬁ '

T3 he provisions of Ihns notice may only be revoked or varieﬁ with the wnﬂen cmsent of iha'
Bank. :

?’iease signand relurn tha anclosed copy ﬂf l!"us notice to thé Bank (wi!h a cnpy to us} by way ﬁf
-confirmafion !hat . _

{a)"-_ yuu agree to “the terms set nut in ihis notice and to act in acccrdance wrlh its
-~ provisions;. '

by you hdve ot received notice !hat we have. asalgneci ol nghie; under €he Conlract foa
- third parly or created any-other Interest {(whether by way of secuniy ar othenwise) in -
‘the agreement.in favour of a third party; and

(e}~ you have not claimed or exercised, tof do you have any sutstanding right ta olaim or
-exeroise agalnst us any nght of set-off, counter-clain or oitier right relatmg to the
Conlraet,

Thie provisions of this notice are governad by English faw,

Yours faithfully

SEAVIE RIS RAT e L

'F‘or anci on hehaif of

11
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{On avknowledgement copyl
To; The Royal Bank of Scotland plo
'FA'C) lan MckHoul, 8 George Straet, Edinburgh, EH2 2PF

Copy o Nicol - Fishing . Lifitedt (Company - Number: . 5G200276), 15 Castiehil Drive, -
- Gardenstown, Aberdeenshire, AB4S Y0 : B : '

We acknoviledge recelpt of the above notice and contlm ihe matfers :éé:t' out it paragraphs (2) 'ib-.(_é)'

above;

forand on behalfof -~ .
[inseri nanie of counferparty / charterer]
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SIGNATURES

EXEGUTED as a DEED for and on behalfof
. NICOL FISHING LIMITED '
‘acting by _ :

signatire of witiess.

N A A A o e D Neeat
fult name of above {print) _ full name of above: (print)

“address of witness

 EXECUTED a5 & DEED for and on behalf of
THE ROYAL BANK OF SCOTLAND PLLC
~acting by ' .

'_:signaiu_raéﬁmtneés. T "signaﬂjra'ﬁfalmrney"

fudl naméﬁufaiﬁ&m{printj e i rame of above (prnt

. address of witness
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SIGNATURES

EXECUTED as a DEED for and on behalf of
NICOL FISHING LIMITED

acting by
“signature of withess T signature of director
fufl'hanﬁa'afa%é;a\ié:'('iﬂ.ﬁﬂt')"'." S Tl name of abave {pfinij

" address of wilness

CEXECUTED as a DEED for and o behalf of
 THE ROYAL BANK OF SCOTLAND PLC

signature of atto

Lesley B} _yet}t:ks

full natve of above (print) - N T il name: of above {print)

Appalted Tmeritor

w:l“m A,

e
OPERENEICIIG 1 17 171 11 o1
anchpster M3 BAD

address of witness-
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