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LOTHIAN FIFTY (622) LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2012

The directors present their reporl ond the financinl statements for the year ended 31 December 2012.

STATENMENT OF DIRECTORS' RESPONSIBILITIES.

The dircotors arc responsible for preparing the Directors' report and the financial statements in accordance with
applicable 1aw snd regulations.

Company law requires the divectors to prepare financial statéments for each financial year: Under that law the directars
thave elected to preparc the financial swtements in accordance with United }(mgdom Generally Accepted Accounting
Practice. (United Kingdom Accounting Standatds anid applicoble ]uw) Utider company law the directors mist not
approve the financial statements unless they are satisfied that they give a frue and fait view of the stale 6L affdirs of the
company and of the profit or loss of the comipany for that- pcriod In prepating these financial statements, the djrcctors
are required, to:

. select sultable accouning policies and then apply tliem consistently;
. anake judgments nnd estimates that aré reasonable and prudent;:
. preparc the financial statements on the going concern ‘basis unfess it iy mnppropnate to presume that the

company will continue in busincss.

The directors are responsible for keeping ‘adequate accounting records 'that are - sufﬁclcnt to show ond explain the
company’s tranisnctions and disclosc with reasonable; acouracy at any time the fi nancial position of the company dnd
‘enable.them to ensure that the Ginancial statements comply with'the Companics Act 2006, They are atéo respansible for

safeguarding, the assots’ of the compnny and henee for taking reasohable steps. for the preventiont and deétéetion of fraud
and other irrepularitics.

PRINCIPAL ACTIVITIES

The principal activity of the company iz as General Partner in a Scottish Limited Partnérship.
DIRECTORS
“The directors who served during the year were:

.Rothschild Trust New Zealand Limited
Andrew J. Pcnney

“The directors have no beneficial interest in the issved share capital 6f the compaiiy.

In preparing this report, the dircclors have iaken advantage of the small .companies cxeaptions provided by scction
415A of the Conpanics Act 2006,

“This repori wi

1.

Rothschitd Trust New Zenland Limbted
Director

-uppraved by the board on 27 Septembier 2013 and sidncd on-its behalf.
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LOTHIAN FIFTY (622) LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2012

2012 2011

Note uss uss

INCOME 1,626 1,538

Other external charges (1,660) (823)

OPERATING PROFIT 26 715
EXCEPTIONAL ITEMS

Net profit/(loss) on foreign exchange (134) 3

(LOSS)/PROFIT ON ORDINARY ACTIVITIES BEFORE
TAXATION (103) 718

Tax on (loss)/profit on ordinary activitics - -

(LOSSYPROFIT FOR THE FINANCIAL YEAR 5 (108) 718

The notes on pages 5 to 7 form part ol these financial statements.

Page 3




LOTHIAN FIFTY (622) LIMITED
REGISTERED NUMBER: $C200238

BALANCE SHEET
AS AT 31 DECEMBER 2012

2012 2011
Note uss uss 1Jss uss
FIXED ASSETS
Investments. 2 5,557 3,931
CURRENT ASSETS
Caish at bank 164 178
CREDITORS: amounts falling.due within.one A
yéar 3 (3,506) (2,217)
NET CURRENT LIABILITIES 3;342), (2,039)
TOTAL ASSETSLESS CURRENT LIABILITIES 2215 1,892
. —t _—
‘CAPITAL AND'RESERVES
Calléd Gp shinre copital 4 167 167
Capital-reserve 5 3,505 3,074
Profit and loss;sccotnt 5 (1,457 (1,349)
SHAREHOLDERS ' FUNDS§ 6 2,215 1,802

The dirsctors consadcr that the company is entitled to exemption from the requirement to have an audit. under the:
provisions of seetion 477 of the Comp:mlcs Act 2006 ("the Act”) and members bave not required the company to abtain
an-avdit For thé yeir in question in a¢cordanée with scetion 476 of the Act.

The directors ackaowledpe fhieir :csponsxblhtlcs for ensuring ifidt thé company ketps: accounung ‘fecords which.comply
wnth section386 of‘ the A¢t and for preparing financinl statements which give n true. andl fair view of the state of affairs of
Aho company:os at 31 Decémbeér 2012 ang of* its losa for the year thén ended in uccurd.mcc with the rcquircmcnts af
scctions 394.and 395 of the Act aeid W Hich Gtherwise comply jwith the requiréments of the Companies Act 2006: Telatingt to
the financiol smtcmcnls so0 faras npplr:nblc to the.compiny,

The finangidl statements-hiave ben prepared inaccordance with the special provisions rélaiirig 16-compianiissubject.to the
small tompanjes regimé w:thm Part 15 of the Companics Act-2006 and in accordance with the' Financial Reporting:
nStnndnrd for'Smnller Enutlcs {ciTective April 2008):

Thc l'nanclul statements were approved and suthorised for issic py the board and wdre signed on its behalf on 27

Rothischitd Trist New Zenland Limited Andrew me
Director Dircclor

The notes on pages 51§ 7 form part of these financixl statements.,
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LOTHIAN FIFTY (622) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

ACCOUNTING POLICIES

1.1

1.2

1.3

1.4

L5

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared under the historicdl cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008).

CASH FLOW

The financial statements do not include a Cash flow statement because the company, as a small reporting
cntity, is cxempt from the requirement to prepare such a statement under the Financial Reporting Standard
for Smaller Entities {(effective April 2008).

INVESTMENTS

Investments held as fixed assets are shown at cost,

FOREIGN CURRENCIES

Monetary asscts and liabilities denominated in foreign currencies are translated into U.S. dellars at rates of
exchange ruling at the balance sheet date.

Transactions in forcign currencies are translated into U.S. dollars at the rate ruling on the date of the
transaction.

Exchange gains and losses are recognised in the Profit and loss account.
FINANCIAL ASSETS AND LIABILITIES

Financial assets and liabilitics are recognised in the balance sheet when the entity becomes a party to the
coniractual provisions of the instrument.
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LOTHIAN FIFTY (622) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

FINED ASSET INVESTMENTS

Unlisted
investments
USS
COST OR VALUATION
At 1 January 2012 3,931
Management fees 1,626
A1 3! December 2012 5,557
PARTNERSHIP INVESTMENTS
2012 20t1
Uss Us$
SG Holdings Partners (1% interest)
Capital account 16 : 16
Current account 5,541 3,915
5,557 3,931
CREDITORS:
AMOUNTS FALLING DUE WITHIN ONE YEAR
2012 2011
USss Uss
Loan - The Walsh's Trust Scttlement 3,506 2,217
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LOTHIAN FIFTY (622) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

SHARE CAPITAL
2012 2011
Uss USs
AUTHORISED
100 Ordinary shares of £1 each 153 154
ALLOTTED, CALLED UP AND FULLY PAID
100 Ordinary shares of £1 cach 167 167
RESERVES
Capital Profit and loss
reserve account
USs USss
At 1 January 2012 3,074 (1,349)
Loss for the year (108)
Capital contributions 431
At 3! December 2012 3,505 (1,457)
RECONCILIATION OF MOVEMENT IN SHAREHOLDERS' FUNDS
2012 2011
USS USS
Opening shareholders' funds 1,892 1,174
(Loss)/profit for the year (108) 718
Other recogniscd gains and losses during the year 431 -
Closing sharcholders’ funds 2,215 1,892
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