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: LOTHIAN FIFTY (620) LIMITED

DIRECTORS' REFORT
FE)R THE-YEAR ENDED 31 DECEMBER 2012

-

The directors present their report anid-the financial statements for the year ended 31 December 2012.
STATEMENT OF DIRECTORS! RESPONSIBILITIES

The directors are résponsible for preparifig thc Dircctors' report and the financial statements in accordante with
-applicable law and regulatioiis,

Campony lav reduires the diseetors (o picparé finpiicial stateinents ifor each financial year. Under that law. the direéiors
have clected 1o prepire; the fi noncial statements i accordaiice With. United.Kingdont Generally Accepted Accounting:
Practice -(United: Kingdom’ Accnuntmg‘ Standords .and dpplicable luw) Undeér compuay luw thic diretiors mmust: not
.approve thie financial statemients uiless- lhcy itre satigficd that lhcy give 5 true.and fair View of the state ofaffairs: .of the
company-ond of the proi' it of doss of the comjiniy. for that, peridd. Tns ‘préparing these finantial stalements, the direstors

are required to;

»  ‘sclecisuitableaccounting:palicics and ther apply tieni consistently;
‘. smale jodgments dnd estimates that are féhsonable and pmdcm
» prepare’ the financiall statements on. the: golng conceni basis uriless it *is inapprapiiate to presurig. thit the

compuny’ Will'¢oiitintic T biisingss,

“The directors are rcspons:b!c for kccping ndcqumc accmmung secords that -are- sufficient 1o show and exploin: the
company's transoctions and, d:sclosc wiil réasonable ccurficy’ at-any, time. ‘the finaneial pusmon -ofthe company and’
ehable therm to ensure ihatithe 1 naneidl ‘Statentents comply with thé-Cempinics Act2006. They irc-also responsible for
safeguarding the nsscls of: the company and herice for taking réasonable steps for the prevention nnd detéction of froid
-ond other |rr:;gulnr_|t;<;s

PRINCIPAL ACTIVITIES

"The principal activityofthe company i3 03 Ge eneral Bartner i Scottish Limited Partnéiship.
DIRECTORS

The ditectors iwho served during the year were;

-Rothzchild Trust New Zeatand Limited.
Andrew. J, Penney,

“The directors have no beneficial interest in the issucd share capilal of the company, *

In preparing this repord, the; dlrcclors have: tuken ndvmnngu of the smiall compniiies cxempliofis providéd by scetion
415A. ot‘ the Companics. Act.2006.

Tepqrt was:approved by.the baarilon 27 Scpteiiber 2013 and signed on its behalf.

..

Rothschild Trust New Zealond Limited Andrew J. Péaricy
Dircctor Direetor
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LOTHIAN FIFTY (620) LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2012

2012 2011
Note Uss Uss
INCOME : 1,626 1,537
Other external charges {1,59%) (823)
OPERATING PROFIT 27 714
EXCEPTIONAL ITEMS
Net profit/{loss) on sale of forcign exchange (201) 3

(LOSS)/PROFIT ON ORDINARY ACTIVITIES BEFORE
TAXATION (174) 717

Tax on (loss)/profit on ordinary activities - -

(LOSS)/PROTIT FOR THE FINANCIAL YEAR 5 (174) 717

The notes on pages 5 to 7 form part of these financial statements.
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LOTHIAN EIFTY (620) LIMITED
REGISTERED NUMBER: SC200236

BALANCE SHEET
AS AT 31 DECEMBER 2012
) 2012 2011
Note uss uss uss uss
FIXED ASSETS '
Investments ' 2 . 5,557 3,931
CURRENT ASSETS
Cash'nt bank 211 199
CREDITORS: amounts fallirig due within one ) .
year 3 (4,806) (2,994)
NET:CURRENT LIABILITIES . ‘ (4,595) (2,795)
“TOTAL ASSETS'LESS CURRENT LIABILITIES: 962 1,136
‘CAPITALAND RESERVES.
‘Called-up &hiareé copital & 167 167
Capitalireseive 5 3,117 _ 317
‘Profit and loss account: 5 ' (2,322). (2,148)
‘SHAREHOLDERS' FUNDS 6 962: ©L136
————————] —————

“The dircctors consndcr that the compuny ‘is entitled to_excmiption from the requirenient to have, an. audit undcr ‘the
~provismns of scciion 477 of the Compamcs Act 2006 {"the Act?) and icmbers have fot regquired: alic compnny 10 obtain
' audit for the yeor in question in accordinee with section 476 of the Act.

The directors ackiiowledge thir responsnb:lmcs for ensuring | that the compnny kecps, accounlmg ‘recdrdg which comply
with-section 386 of the Act and Tof proptring finnieial statements which,give  true'and fiirview ofthe éiate’ of affairs of
the, company ng. ul 31 December 2012 .ond of Its loss' for ‘the: year then ended in. nccordance - with this regquirements. of
sccuons 394 and 395 of the Act and. which- otherwise' comply with.the rcquu‘cmcnls of the Companics Act;2006; relating to
the fibancial statements so foras apphcnblc tb the Company.

“The financinl statcricnts have been préparediin accordanca with thespgciil. prov;sions rélating to coinpariies subject fo the
'small -companies. régime. wnlnn Poit. 15 of thc Ccmpumcs Attt 2006 and if ‘decoidante. with «lie. Fiioncial Reporfing
1Slundard forsmaller Entitics (cﬂ‘ccuvc ‘Apnl 2008);

“The “financial statements were approved and authorised for issue by the board did avere s:gncd on its behalf on 27
~Sepemb ‘2013

[ .. A~
Rothschild Trust New Zealnand Limited Andretv 1. Penaey
-Director Dircctor

The notes.on pages 5 to 7 form part of these financial staterhents.
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LOTHIAN FIFTY (620) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

ACCOUNTING POLICIES

1.1

1.2

1.4

1.5

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financia! statcments have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008).

CASH FLOW

The financial statements do not include a Cash flow statement because the company, as a small reporting
entity, is exempt from the requirement to prepare such a statement under the Financial Reporting Standard
for Smaller Entities (cffective April 2008).

INVESTMENTS

Investments held as fixed assets are shown at cost less provision for impairment.

FOREIGN CURRENCIES

Monetary assets and liabilities denominated in forcign currencies are translated into U.S. dollars at rates of
cxchange ruling at the balance sheet date.

Transactions in foreign curmrencics are translated into U.S. dollars at the rate ruling on the date of the
transaction.

Exchange gains and Josses are recognised in the Profit and loss account.
FINANCIAL ASSETS AND LIABILITIES

Financial assets and liabilities are recognised in the balance sheet when the entity becomes a party to the
contractual provisions of the instrument.
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LOTHIAN FIFTY (620) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

FIXED ASSET INVESTMENTS

COST OR VALUATION

At 1 January 2012
Management fees

At 3] December 2012

PARTNERSHIP INVESTMENT

Flax Holdings Partners (1% interest)

Capital account
Current account

Unlisted

investinents

Uss

3,931

1,626

5,557

2012 2011
USS USS
16 16
5,541 3915
5,557 3,931

The company acts as general partner to Flax Holdings Partners. In this capacity it has paid £10.00 of partnership
capital. It does not have any entitiement to partnership gains or losses, but carns a management fee of £1,000,
subject to the partnership generating sufficient profits to cover the fee. Its liability for osses of the partnership is

unlimited once limited partners’ capital is exhausted.

CREDITORS:
AMOUNTS FALLING DUE WITHIN ONE YEAR

2012 20u0
USS USs
Loan - The Ajax Trust Settlement 3,645 2,994
Loan - The Walsh Trust Settlement 1,161 -
4,806 2,994
SHARE CAPITAL
2012 2011
USS USE
AUTHORISED
100 Ordinary shares of £1 cach 153 154
ALLOTTED, CALLED UP AND FULLY PAID
100 Ordinary shares of £1 each 167 167
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LOTHIAN FIFTY (620) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

5. RESERVES

At 1 January 2012
Loss for the year

At 3] December 2012

6. RECONCILIATION OF MOVEMENT IN SHAREHOLDERS' FUNDS

Opening shareholders' funds
(Loss)/profit for the year

Capital Profit and loss

Closing sharcholders' funds

reserve acconnt
Uss USS

3117 (2,148)"
(174)

3,117 {2,322)
2012 2011
Uss Uss
1,136 419
(174) 717
962 1,136
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