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SW FUNDING PLC (SC199549) FINANCIAL STATEMENTS

Balance sheet
As at 31 December 2021

Note 2021 2020
£ £

ASSETS
Amounts due from other group undertakings 3 1 1
Total assets 1 1
LIABILITIES
Other liabilities 4 100 100
Total liabilities 100 100
EQUITY
Share capital 5 1,470,092,670 1,470,092,670
Retained losses (1,470,092,769) (1,470,092,769)
Total equity (99) (99)
Total equity and liabilities 1 1

For the year ended 31 December 2021, the Company was entitled to exemption from audit under section 480 of the Companies Act 2006
(the "Act") relating to dormant companies.

Directors' responsibilities:

- The members have not required the Company to obtain an audit of its financial statements for the year in question in accordance
with section 476 of the Act; and

- The Directors acknowledge their responsibilities for complying with the requirement of the Act with respect to accounting records
and the preparation of the financial statements.

The notes set out on page 3 are an integral part of these financial statements.

The financial statement on page 2 was approved by the Board on 13 May 2022, and signed on behalf of the Board:

oo dok?

S W Lowther
Director
13 May 2022



SW FUNDING PLC (SC199549) FINANCIAL STATEMENTS

Notes to the financial statements
For the year ended 31 December 2021

1.

Accounting policies

The financial statements of the Company have been prepared in accordance with UK-adopted international accounting standards in
conformity with the requirements of the Companies Act 2006.

These separate financial statements contain information about the Company and do not contain consolidated financial information
as the parent of a group. The Company has taken advantage of Section 400 of the Companies Act 2006 from the requirement to
prepare consolidated financial statements. The Company and its subsidiaries are included in the consolidated financial statements
of the Company's ultimate parent company.

A Statement of comprehensive income, a Statement of changes in equity and a Cash flow statement are not presented in these
financial statements as these would show £nil amounts for the current and preceding financial years.

Investments in subsidiary undertakings

2021 2020

£ £

Investments in subsidiary undertakings - -
Class of Nature of Registered address

Directly held subsidiaries: Interest shareholding Business

Pensions Management (S.W.F.) Limited 100% Guarantee Dormant 69 Morrison Street
Edinburgh, EH16 5BU
Scottish Widows Unit Funds Limited 100% Ordinary Dormant 69 Morrison Street

Edinburgh, EH16 5BU

Pensions Management (S.W.F.) Limited and Scottish Widows Unit Funds Limited are incorporated and resident in Scotland. Both of
the subsidiary companies noted above have the same accounting reference date as the Company.

Amounts due from other group undertakings

2021 2020
£ £

Amounts due from other group undertakings
Scottish Widows Limited 1 1

Amounts due from other group undertakings are non-interest bearing and repayable on demand. The fair value of Amounts due
from other group undertakings is equal to its carrying amount. No provisions are recognised in respect of Amounts due from other
group undertakings.

Other liabilities

2021 2020
£ £
Other liabilities 100 100
Other liabilities are £100 of 6% cumulative preference shares issued by the Company during 2005.
Share capital
2021 2020
£ £
Aliotted, issued and fully paid:
1,470,092,670 (2020: 1,470,092,670) ordinary shares of £1 each 1,470,092,670 1,470,092,670

Related party transactions

The Company's immediate parent undertaking is Scottish Widows Financial Services Holdings, a company registered in the United
Kingdom.

Scottish Widows Financial Services Holdings has taken advantage of the provisions of the Companies Act 2006 and has not
produced consolidated financial statements.

The ultimate parent undertaking and controlling party is Lioyds Banking Group plc, which is the parent undertaking of the only group
to consolidate these Financial Statements. Once approved, copies of the consolidated Annual Report and Financial Statements of
Lloyds Banking Group plc may be obtained from Lloyds Banking Group’s head office at 25 Gresham Street, London EC2V 7HN or
downloaded via www.lloydsbankinggroup.com.

Key management personnel are those persons having authority and responsibility for planning, directing and controlling the
activities of the Company which, for the Company, are all Directors and Insurance and Wealth Executive Committee (IWEC)
members. There were no transactions between the Company and key management personnel during the current or preceding year.



