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PAISLEY CAB COLTD
Registered number: SC193574

Balance sheet
as at 31 March 2023

Fixed assets

Intangible assets
Tangible assets
Investments

Current assets

Note

o2}

Debtors: amounts falling due within one year 8

Cash at bank and in hand

Creditors: amounts falling due within one

year

Net current assets

Total assets less current liabilities

10

Creditors: amounts falling due after more

than one year
Provisions for liabilities

Deferred tax’

Net assets

Capital and reserves

Called up share capital
Profit and loss account

11

2023

390,000
3,081,226

3,471,226

4,729,832
84,089

4,813,921 .

(1,709,534)
3,104,387

6,575,613
(682,667)
(1,744)

(1,744)

5,891,202

400
5,890,802

5,891,202

2022
£

206,665 -
1,898,702
2

2,105,369

3,367,730
215,342

3,583,072

(1,176,163)
2,406,909

4,512,278

(387,195)

4,125,083

400
4,124,683

4,125,083
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PAISLEY CAB CO LTD
Registered number: SC193574

Balance sheet (continued)
as at 31 March 2023

The director considers that the Company is entitled to exemption from audit under section 477 of the
Companies Act 2006 and members have not required the Company to-obtain an audit for the year in question in.
accordance with section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

‘The financial statements have been delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The Company has opted not to file the statement of income and retained earnings in accordance with provisions
applicable to companies subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on
15 June 2023.

AL A

S P Malcolm
Director

The notes on pages 3 to 13 form part of these financial statements.
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PAISLEY CAB CO LTD

Notes to the financial statements
for the year ended 31 March 2023

1. General information

The company is a private company limited by shares and registered in Scotland under company number
SC193574 and with its registered office at 33A New Sneddon Street, Paisley, Renfrewshire, PA3 2AZ.

2. Accounting policies
2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Company's accounting policies (see note 3).
The following principal accounting policies have been applied:

2.2 Revenue
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

. the Company has transferred the significant risks and rewards of ownership to the buyer;

) the Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the transaction; and

o the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably;

o it is probable that the Company will receive the consideration due under the contract;

) the stage of completion of the contract at the end of the reporting penod can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.
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PAISLEY CAB COLTD

Notes to the financial statements
for the year ended 31 March 2023

2.

Accounting policies (continued)

23

24

25

2.6

27

2.8

Operating leases: the Company as lessee

Rentals paid under operating leases are charged to profit or loss on a straight-line basis over the
lease term. :

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight-line basis over the lease term, unless another systematic basis is representative of the time
pattern of the lessee's benefit from the use of the leased asset.

Government grants

Grants are accounted under the accruals model as permitted by FRS 102. Grants relating to
expenditure on tangible fixed assets are credited to profit or loss at the same rate as the
depreciation on the assets to which the grant relates. The deferred element of grants is included in
creditors as deferred income.

Grants of a revenue nature are recognised in the Statement of income and retained earnings in the
same period as the related expenditure.

Interest income

interest income is recognised in profit or loss using the effective interest method.

Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest
method so that the amount charged is at a constant rate on the carrying amount. Issue costs are
initially recognised as a reduction in the proceeds of the associated capital instrument.

Borrowing costs

All borrowing costs-are recognised in profit or loss in the year in which they are incurred.

Pensions

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not

paid are shown in accruals as a liability in the Balance sheet. The assets of the plan are held
separately from the Company in independently administered funds.
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PAISLEY CAB COLTD

Notes to the financial statements
for the year ended 31 March 2023

2, Accounting policies (continued)

2.9 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to. an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that:

o The recognition of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities ‘acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the balance
sheet date.

2.10 Intangible assets
Goodwill

Goodwill represents the difference between amounts paid on the cost of a business combination and
the acquirer’s interest in the fair value of its identifiable assets and liabilities of the acquiree at the
date of acquisition. Subsequent to initial recognition, goodwill is measured at cost less accumulated
amortisation and accumulated impairment losses. Goodwill is amortised on a straight-line basis to
the Statement of income and retained earnings over its useful economic life.

Other intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible
assets are measured at cost less any accumulated amortisation and any accumulated impairment
losses. .

. All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life
cannot be made, the useful life shall not exceed ten years.

2.11 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. ‘Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management. '
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PAISLEY CAB COLTD

Notes to the financial statements
for the year ended 31 March 2023

2.

Accounting policies (continued)

2.11 Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, on a reducing balance basis.

Depreciation is provided on the following basis:

Freehold property oo 2% straight line
Motor vehicles - 25% reducing balance monthly
Fixtures, fittings and equipment - 20% straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

. Gains and losses on disposals are determined by comparing the proceeds with the carrying amount

and are recognised in profit or loss:

2.12 Valuation of investments

Investments in subsidiaries are measured at cost less accumulated impairment.

2.13 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

2.14 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.

2.15 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.
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PAISLEY CAB COLTD

Notes to the financial statements
for the year ended 31 March 2023

2,

Accounting policies (continued)

2.16 Provisions for liabilities"

Provisions are made where an event has taken place that gives the Company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate.
can be made of the amount of the obligation. )

Provisions are charged as an expense to profit or loss in the year that the Company becomes aware
of the obligation, and are measured at the best estimate at the balance sheet date of the
expenditure required to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance
sheet.

2.17 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other

- third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured,
initially and subsequently, at the undiscounted amount of the cash or other consideration expected
to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or in
case of an out-right short-term loan that is not at market rate, the financial asset or liability is
measured, initially at the present value of future cash flows discounted at a market rate of interest
for a similar debt instrument and subsequently at amortised cost, unless it qualifies as a loan from a
director in the case of a small company, or a public benefit entity concessionary loan.

Judgments in applying accounting policies and key sources of estimation uncertainty

Enter user text here...

Employees

The average monthly number of employees, including directors, during the year was 42 (2022 - 40).
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PAISLEY CAB COLTD

~ Notes to the financial statements
for the year ended 31 March 2023

Intangible assets

Cost

At 1 April 2022
Additions
Disposals

At 31 March 2023
Amortisation
At 1 April 2022

Charge for the year on owned assets
On disposals

At 31 March 2023

Net book value

At 31 March 2023

At 31 March 2022

Goodwill
£

2,739,194
300,000
(9,998)

3,029,196

2,532,529
110,000
(3,333)

2,639,196

390,000

.206, 665
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PAISLEY CAB COLTD

- Notes to the financial statements
for the year ended 31 March 2023

6. Tangible fixed assets

Fixtures,
Freehold Motor fittings and .
property vehicles equipment Total
£ £ £ £

Cost or valuation .
At 1 April 2022 1,094,022 1,505,693 475,043 3,074,758
Additions - 1,808,753 122,074 1,930,827
Disposals - ' (746,262) (363,747) (1,110,009)
At 31 March 2023 1,094,022 2,568,184 233,370 3,895,576
Depreciation : ‘
At 1 April 2022 54,827 693,009 428,220 1,176,056
Charge for the year on owned assets 21,880 86,238 42,540 150,658
Charge for the year on financed assets : - 229,134 - 229,134
Disposals - (377,751) -, (363,747) (741,498)
At 31 March 2023 76,707 630,630 107,013 814,350
Net book value
At 31 March 2023 1,017,315 1,937,554 126,357 3,081,226
At 31 March 2022 ; . 1,039,195 812,684 46,823 1,898,702

The net book value of assets held under finance leases or hire purchase contracts, included above, are

as follows:
2023 2022
£ £
Motor vehicles 1,344,947 767,358
1,344,947 767,358
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PAISLEY CAB COLTD

4 Notes t6 the financial statements
for the year ended 31 March 2023

Fixed asset investments

Investments
in subsidiary
companies
£
At 1 April 2022 : 2
Disposals (2)
At 31 March 2023 ' ' -
Debtors
2023 2022
£ £
Trade debtors 200,057 145,003
Amounts owed by related undertakings 4,456,460 3,207,293
Other debtors . 62,344 1,050

Prepayments and accrued income 10,971 14,384

4,729,832 3,367,730

Cash and cash equivalents

2023 2022
, £ £
Cash at bank and in hand 84,089 215,342

84,089 215,342
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PAISLEY CAB CO LTD

Notes to the financial statements
for the year ended 31 March 2023

10.

1.

Creditors: Amounts falling due within one year

Bank loans

Trade creditors

Corporation tax

Other taxation and social security

Obligations under finance lease and hire purchase contracts
Other creditors )

Accruals and deferred income

Creditors: Amounts falling due after more than one year

Bank loans
Net obligations under finance leases and hire purchase contracts

2022

2023
£ £
10,000 10,000
416,645 30,004
410,775 446,160
165,821 195,007
472,042 - 398,081
188,444 39,725
45,807 57,186
1,709,534 1,176,163
2023 2022
£ £
21,666 31,666
661,001 355,529
682,667 387,195
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PAISLEY CAB COLTD

Notes to the financial statements
for the year ended 31 March 2023

12.

13.

Loans

Analysis of the maturity of loans is given below:

Amounts falling due within one year

Bank loans

Amounts falling due 1-2 years

Bank loans

Amounts falling due 2-5 years

Bank loans

Hire purchase and finance leases

Minimum lease payments under hire purchase fall due as follows:

Within one year
Between 1-5 years

2023 2022
£ £
10,000 10,000
10,000 10,000
10,000 10,000
10,000 10,000
11,666 21,666
11,666 21,666
31,666 41,666
2023 2022
£ £
472,042 398,081 -
661,001 355,629
1,133,043 753,610
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PAISLEY CAB CO LTD

Notes to the financial statements
for the year ended 31 March 2023

14.

Financial instruments

Financial assets

Financial assets measured at fair value through profit or loss

2023

84,089

2022
£

215,342
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