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FYFE CHAMBERS (FIRST FLOOR) LTD

BALANCE SHEET
AS AT 30 NOVEMBER 2018

Notes
Fixed assets
Tangible assets 2
Provisions for liabilities
Net assets
Capital and reserves
Called up share capital 3
Revaluation reserve 4

Profit and loss reserves

Total equity

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

2018

690,000

(17.,548)

672,452

351,312
338,688

{17,548)

672,452

2017

690,000

(18,716)

671,284

351,312
338,688

(18,718)

671,284

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies’ regime.

The financial statements were approved by the board of directors and authorised for issue on 18 December 2018 and are

signed on its behalf by:

Mr Paul Sheerin Mrs Rebecca Rigg

Director Director

Company Registration No. SC190449




FYFE CHAMBERS (FIRST FLOOR) LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2018

1.1

1.2

1.3

1.4

Accounting policies

Company information
Fyfe Chambers (First Floor) Ltd is a private company limited by shares incorporated in Scotland. The registered
office is 105 West George Street, Glasgow, G2 1QL.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Land and buildings Freshold 2% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

The directors continue to believe that the preperty valuation is applicable therefore no depreciation is provided.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment less. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment less (if any). Where
itis not possible to estimate the recoverable amount of an individual asset, the campany estimates the recoverable
amount of the cash-generating unit to which the asset helongs.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.




FYFE CHAMBERS (FIRST FLOOR) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2018

1.5

1.6

1.7

Accounting policies {Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Secticn 12 'Other
Financial Instruments Issues’ of FR3 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company hecomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intenticn to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabiliies and equity instruments are classified according 1o the substance of the contractual
arrangements entered into. An equity instrument is any cantract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, whers the debt instrument is measured at the present value of the future receipts discounted
at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation
The lax expense represents the sum of the lax currenlly payable and deferred lax.

Current tax

The tax currently payable is based on taxahle profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in ather
yvears and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.




FYFE CHAMBERS (FIRST FLOOR) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2018

1

Accounting policies {Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred 1ax liahilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liakilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Tangible fixed assets
Land and buildings

£
Cost or valuation
At 1 December 2017 and 30 November 2018 690,000
Depreciation and impairment
At 1 December 2017 and 30 November 2018 -
Carrying amount
At 30 November 2018 690,000
At 30 November 2017 690,000
Land and buildings with a carrying amount of £6%0,000 were revalued at 25th March 2016 by Lapsley McManus,
Property Consultants, independent valuers not connected with the company on the basis of market value. The
valuation conforms to International Valuation Standards and was based con recent market transactions on arm's
length terms for similar properties.
The transitional provision in FRS 102.35.1¢ has been adopted resulting in the valuation above being used as the
deemed cost for this year and going forward.
If revalued assels were stated on an historical cost basis rather than a fair value basis, the total amounts included
would have been as follows:
2018 2017
£ £
Cost 351,312 351,312
Accumulated depreciation - -
Carrying value 351,312 351,312




FYFE CHAMBERS (FIRST FLOOR) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2018

2 Tangible fixed assets

{Continued)

The historic cost above was the result of a demerger of Fyfe Chambers (Glasgow) Limited in 1998. The original

cost was £7,500 dating back to 1920.
The revaluation surplus is disclosed in note 4.

3 Called up share capital

2018 2017
£ £
Ordinary share capital
Issued and fully paid
351,312 Ordinary of £1 each 351,312 351,312
351,312 351,312
The shares are held by Bailford Trustees Limited as nominees of Scettish Engineering.
4 Revaluation reserve
2018 2017
£ £

At beginning and end of year 338,688

5 Audit report information

338,688

As the income statement has been emitted from the filing copy of the financial statements the following information
in relation to the audit report on the statutory financial statements is provided in accordance with s444{5B} cf the

Companies Act 2006

The auditor's report was unqualified.

The senior statutory auditor was Mr John Wallace.
The auditor was William Duncan + Co Ltd.

6 Parent company

The ultimate parent is Scottish Engineering, an Employers Association whose principal place of business is 105

West George Street, Glasgow G2 1QL.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



