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Registration of a Charge

Company name: OSPREY (PD156) LIMITED
Company number: SC186783

X996MPTM

Received for Electronic Filing: 13/07/2020

Details of Charge

Date of creation: 10/07/2020
Charge code: SC18 6783 0009
Persons entitled: ABN AMRO BANK N.V.

Brief description: THE FISHING VESSEL, M.V. "NEELTJE" WITH IMO NUMBER 9863522 AND
OFFICIAL NUMBER C21237.

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JAMES WRIGHT, PARALEGAL

Electronically filed document for Company Number: SC186783 Page 1



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 186783

Charge code: SC18 6783 0009

The Registrar of Companies for Scotland hereby certifies that a charge
dated 10th July 2020 and created by OSPREY (PD156) LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
13th July 2020 .

Given at Companies House, Edinburgh on 14th July 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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10 July

DATED 2020

OSPREY (PD156) LIMITED
T as Dwrier SRR

- 1l

ABN AMRO BANK N.V..
as Lender

DEED OF COVENANTS
in respect of m.f.v "NEELTJE"
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THIS DEED is made on 10 July 2020
BETWEEN

M Q'SP'F{EY. (PD‘I'SS) 'LIIMIITED,- 4 -company iﬁcdrbérét’éd in Seotiahd with régistration number
S(186783-and having its office at Brodies Hotise, 31-33 Unioh Grove, Aberdeen, AB10 65D
(ihé_ﬁ_mer);a_nd - L R S L :

(2) ABN AMRO BANK N.V., & company incorporated in The Netherlands whose registered office

Cis &t Gustav Mahlerlaan 10, P.O. Box 283, 1000 EA Amsterdam, The Netherlands (the
Lender). o oo

BACKGROUND

(Aj - The Owrer is the écEé' owner of.'.fhe'i_rﬁcfn.rf. véééét’_;nﬁ,ffiv-_'."IQE'E:E'LTJIE‘:" r’é’g_is'ié:r'ed_'-'.umier_ the S

-~ United Kingdom flag in the ownership of the Ownet.with the IMO number 9863522,

(B) By a ctedit agreement datéd 4 February 2020 (as amendet, supplemented, novated and.
o replaced from: time to time); and incorporating the General Conditions of ABN AMRO Bank

NV, the ABN AMRO General Gredit Provisions (the GCPY (for commercial clients) dated May. B

3018 made betweer (i) the Lénder as lender and (i) Bocorn Beheer B.V., Jannetje Comelis -~ o

Limitad, Osprey (PW447) Limited, the Owner, Bocomn 1-B.V.; Bocorn 2 B.V. and Bocorn 3-
B.V. as borrower (the Borrowers); the Lender agreed ‘to provide the Borrowers with the
facilities as specified therein. AT P SRR

(C)  The Owner hias agreed to execiite this Deed as security for its liabiliies under the Security -

Documents (as defined below).

IT IS AGREED as follows:

1. DEFINITIONS AND INTERPRETATION

1.1 Definitions
Words and expressions defined in the Credit Agreement shall, unless otherwise expressiy
provided in this Deed or the context otherwise requires, Have the samie meanings when used
in this Deed, including the recitals. [n addition; in this Deed: - . .
Classification Society means such ciassificat.i'on. 'éeciefty which is. a member of the
International Association of Classification- Societies- @is may be approved- in writing by the
Lender T . '

Compulsory Acquisition means requisition. for.title or other coripulsory acquisition of the
Vessel by any government or other competent authority, otherwise than by requisition for hire.

‘Credit Agreement means the credit agreement referred ‘to in Recital (B) as amended,
supplemented, replaced and novated from time to time and any other replacement -credit
agreement between the Lender.and any other Obligor or Obligors. - :

Default means any Event of Default or event or circumstance which {with the passage of
time, the giving of notice, the making of any determination hereunder or any combination
thereof) would constitute or be capable of constituting an Event of Default.

Default Rate means, in relation to any part of the Secured Liabilities due and payable to the.
Lender by the Owner and unpaid, the rate of interest payable on overdue indebtedness to the
Lender pursuant to its genaral credit or other applicable contractual provisions from time fo
time, including, without limitation, article it.6 of the GCP.

Earnings means:
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of the Obligors or the managers of the Vessel is or are actually or allegedly at fault or
otherwise liable,

Environmental | Laws . means. all_national and international - laws, ordinances, rules,
regulations, rules of common law, converntions and agreemants pertaining. to pollution or
protection of human health or the environimient. SR '

Event ‘of Default '%ﬁ_éaﬁé any ‘svent or ci‘rt’:ufnstanéé_-'d'e'é‘dibeti a8 such[n any deed. or
agreement, including without Timitation & Security Document; of instrument from time to-ime
entered into by the Lender with respect to the Secured Liabilities or, whether or riot so

“described, entitling the Lender to demand the immediate: payment and discharge of all the
“Secured Liabilities owing 16 the Lender. and/or to-enforce any security held by the Lender for.
the Secured Liabilities. RO Ly
- Instirance Assighment means the aéSigﬁmehf_of'.'in'sfuifa'r_ﬁc:'es.fa'nd_Retféj_i's'iiicﬁn.gfé'tj%ﬁpénsatio_n _
it relation to the Vessel dated on. of: about this Deed. between the Owner and the Lender

(armongst othiers)y. -

insurances means ail policies and contracts of insurance (including, without limitation, ‘afi -

entries of the Vessel in a protection and indemnity association and/or war fisks association) =~

which are froni-time to time taken out-or entered into in respect of the Vessel or otherwise’
- howsoever, including, without limitation, loss of earnings andfor:hire and/or use of the Vessel -
by or for the benefit.of the Owner and all benefits of such policies and contracts, including -ali -
claims of whatsoever nature and returi-of premiums, and references thereto shall mean any
or-alf of the constituerit parts thereof, as the cortext may require. e
_ISM Code means The Intemational Management Code for the Safe Operation of Ships. and’
* far Pollution Prevention as adopted by the Internationial Maritime Organisation as Resolutions
A741(18) and A.913(22) {as amended, supplerented orreplaced from-time to time).: '

ISPS Code means The Infernational Ship and Port Facility 'S'ecu'réty.co_de_'és; adopted by the
International Maritime Organisation (as-amended, supplemented of replaced from time to
time)., R SRR _ Lo e e

LPA means the Law of Property Act 1925,

Major Casualty means any casualty to the Vessel or incident (.ofh'er thaf a Total Loss) in
respect’ of which the -claim or the aggregate of -the claims against all insurers, before
adjustment for any relevant franchise or deductible, exceeds fifty thousand Euros (€50,000) or
the equivalent in any other cutrency. : S :

Material of Environmental Concern means and iﬁcl’ud’es chemicals, pollutants,
contaminants, waste, {oxic or hazardgus subs’_tance‘s,-oit,- petroleum and 0il and petroleum
products and any other polluting substances; the release, discharge, disposat or emission of
which ifto: the environment is regulated, . prohibited or penalised by or pursuant to any
Environmerital Law.

Mortgaged Property means all of the Owner's right, title- and interest, both present and
future, in .and tothe Vessel, the Eamings, the insurances and all Requisition Compensation.
Obligors means the Owner, the Borrowers and any ottier party from time to time to any of the
Security Documents, other than the Lender.

Party means a party to this Deed.
Permitted Encumbrance means:
{d) any Encumbrance created by or pursuant to the Security Documents;

{e) any Encumbrance arising solely by operation of law, or consiituted by retention of title
arrangements, in the ordinary course.of business; and

3
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{b)

ey
@

o

{9)

(h)

{0
0

{ifi} person inclides a corporate entity and any body of petsons; corporate or
unincorporated  and references to any person include that person's
successors and permitted assigns; : e

{iv) taxes includes all present and future income, corporation. and valie-added
taxes and all stamp and other faxes, duties, levies; imposts, “deductions,.
charges. and withholdings  whatsoaver, together . with interest thereon. and
penalties with respect thereto, if any, and any payments of principal, interest,

charges, -fees “or other amounts “made on ‘of in ‘respect thereof, and

references to-tax and taxation shall be construed accordingly.

Unless thé context oiherwis requirés, words in the singular include the piural and .

vice versa;’

' References 1o a_ny décué@ént.iﬁciudé- the same as :'Vaﬁéd;,frim?a'tétf,'"su'gi'piéi’nen'ted, .
- extended of replaced from time to ime; L T S

““Referénces: to any enactment include re-ehactments; amendrrients and extensions .

thereof

“Clause headings are for convenience of :Eferencé}cﬁiy: a’ﬁ‘d_-ar‘e'néf to be taken into
aceoURt I GONSEFUGHON: T e e

Unless otherwise specified, references to Clauses, Recitals ‘and Exfilbits are to
Cl'auaeé.of'and:the_Rec::jital's"and'EXhibjis_io_EhiS'Dee‘d; e IR

Any rights in respect of an asset includes: -

) all amiounts and procegds paid or payable;

(iy  altrights to make any demand or clair; and

{iily all powets; rermedies, causes of acfioni,_éécﬂr’ity;:g’ﬁ'a_'rahteés' and iridemnities,
in each cage i'.n 'reSpeht of 6'r derived from th'at_'-:és"se{;f '

Any words. following the terms including, include, in particular or any sitnilar
expression shall be construed as llustrative and shall not fimit the sense of the words,
description, definition, phrase or'term preceding those terng; and - : o
This Deed shall be read togsther with the other Security Documents:.

in the case of conflict between this Deed and the Credit A'gree.rhéhh the latter shall
pravail. : e P

1.3 Expressions used in the Statutory Mortgage

In the Statutory Mortgage:

(a)

(b}

(c)

references to interest means 'inte.rest' covenanted to be paid in accordance with
Clausas 9 and 10.2(g) and any other relevant provision of this Deed;-

references to principal means all other sums of money for the time being comprised.
in the Secured Liabilities; and :

the expression the s-;_ums for the time being due on this security means the whole
of the Secured Liabilities,
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4.4

4.5

4.8

4.7

(b) amy fermination, renewal, extension -or variatioh. of any credit, accommodation or
facility granted by the Lender to the Obligors {or @ny of them) or any other person. or
any amendment of, or the making of any supplement to, the Credit Agreement or any
other dotument or security,

{c) the taking, variation, compromise, rengwal, enforcemeﬂt realasainon or release of, or
refisal. or neglect to take, perfect; release or enforce, ahy rights, remedies or
securstles agaznst oF grarzted by} the Obtsgars (or any of them} or any ather person

{'d)'- any mcapan:ity dlsablhty, ot defect i 1he powers of the Obhgars (or any of them) or
any other person, or any 1rregu£ar exercise thereof by, or ek of -atthority of, Ay
person purpcr’tmg to ac:t on behalf of the Ob%lgms (or any m' ihem) or- such other
person;

{e) any illsgality, mvahdzty, avoldame or unenforceai}mty on zany grounds whatsoever of,
or of any obligations of the Obllgars {or any of them} or any other person ‘under, the
Credlt Agreement ozf any o%her document of seaunty of -

{# !he death !tqusdatnon admfmstratmn mso%vency, amatgamat:on reorgamsat:on or
dissolution, or any change in the constitution, name or style of the Obilgurs {or any t)f :
them}, the Lender of any other person IR SRR

The Owner heieby waives. any nghts which ai may have o requare the Lender ftrst fo cldim
payment from any other’ Gbﬁger or any other person before enforcmg any rlghts of the
Lender agalnst it under thss Deed o _ .

Un’nl the Secu;ed Laabiiittes have been paid aﬂd d[scharged in full the OWner ‘shall not be
entitled, nor shall’ the Owner claim, for any reascrn

{a) 'itm ‘exercise any right of subrogat:on or mdemmty ar any other raght or remedy in
relation fo any rights, security of moneys: held by or recovered or recewable by the
Lender; any other Obligor or any other person or. : .

(B} 1o exercise any right of set-off or counterclalm agamst any other Obhgor oF any other‘

person; or
{c) {0 exercise any right of cont’rib‘uti’on from' any 'oth:ei' Obiigor or any-o’ther person‘ -or
{dy to receive, claim or have the benefit of any payment dastnbutuon ot secunty from any

other Obligor or any other person; or

{e) unless so directed by the Lender (in which case it shall prove in accordarnce with the
Lender's directions), to rank as a creditor or have any right of proof in the bankruptey,
liquidation or insolvericy of any cther Obiagﬁr or any other person in competition with
the Lehder. :

The Owner hereby represents and warrants that it las. not taken and undertakes that it will
not take, without the prior written conisent of the Lender, any security from any other Obligor
in respect of its liability under this Deed.

If the Owner is required by the Lender to prove in the bankruptey, liquidation of insolvency of
any other Obligor or any other person, or receives any payment, distribiution or security from
any other Obligor or any co-sur@ty, or exercises any right of set-off or counterclaim, or
otferwise acts in breach of any provision of this Clause 4, then in each such case it shall hold
on trust-for the Lender and forthwith pay or trangfer (as may be appropriate) to the Lender any
such payment, amount set off, distribution or benefit of such security received by it.

Neither Section 93 nior Section 103 of the LPA shall apply to this Deed or the Statutory
Mortgage or to this Deed.
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6.9

810

7.1

72

7.3

- all times until the end of the Security Period. -~

The Owner's obligations under this-Deed will rank at least pari passu with all of its other
unsecured and unsubordinated obligations. and liabilities. front time to time outstanding other
than as preferred by statute. : :

The Owner agrees that the representations set out in this Clause 6 shall survive the execution
of this Deed and shall be deemed to be repeated on each day a payient of interest is due to
the Lender under the Credit Agresment with' réference to the facts and cifcumstances then
subsisting, as if made on such date. ' SRR

VESSEL UNDERTAKINGS

General

~ The Owner undertakes to the Lender to comply w'i'th_ihe;uﬁdeﬁ'akihgsjcé.}aﬁtained ini the Credit
Agreement and other Security Documents and the"under’gakings_ contained i this Clause 6'at

Ownershiib' and régiétrafi'On. .

" The Owriet unde&akes;"' '

{a) to keep the Vessal regiétefed-' under the l'aﬁs and fl'ag'of thé.U'riitéti Kingdotm and not’
to do or suffer to be done anything by which that régistration may- he forfeited or

imperilled; -

(B} not to enter info any dual flagging arrangement in r_esp'é& 'éf th.e. "{!éséé’i;

() not to change the 'na'me"o.‘r'pzéﬁ .d'f:.régié"tr'éﬁ'on' of the Vés'.sé.'i._wi:’t'houﬁhe pria'f:con'saht
of the Lender. L . R RTI _

Condition -

The Qwner undertakes

(a) to-procure that the Vessel is kept in a good and seaworthy state of repair and soasto
comply with the provisions of all laws and all other regulations and requirsments
(statutory or otherwise) from time to time applicable to vessels registered at ports in
thie United Kingdom, o . :

{b) to procure that the Vessel is submitted regularly to such periodical or other surveys
as may be required for classification and reguiatory purposes and, if so required by
the Lender, to procure that the Lender i supplied with copies of all survey reports
and clags and other certificates issued in this respect

{c) {6 procure that all repairs to or replacement of any damaged, worn or fost parts or

- equipment shall be effected in accordance with the rules and reguirements of the

Classification Society in such manner (both as regards workmanship and, guality of
materials) as not to diminish the value of the Vessel;

{d) not to remove any material part of the Vessel, or any item of equipment installed on it,
unless the part or item so removed is promptly replaced by a suitable part or item
which is in the same condition as or better condition than the part or item removed, is
free from any Encumbrance {other than a Permitted Encumbrarice or otherwise as
permitted by the Credit Agreement) or any right in favour of any person other than the
Lender and becomes on installation on the Vessel the property of the Owner and
subject to the security constituted by the relevant Security Document(s) provided that
the Owner may install and remove equipmenit owned by a third party if the equipment
can be removed without-any risk of damage to the Vessel, and
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7.6

7.7

(©) hot 1o ermploy or permit any member of the Vessel's crew to. be employed in breach of
the Internatichal Transport Worker's Federation (ITF) rules and regulations.
Information

The Qwner undertakes:.

(=)

promptly to furnish the Lender, when so recjuired by it in writing, with & copy of the
classffication certificate issued by the Classification” Society for the Vessel, all such
informatior regarding the Vessel, her ermployment, -position and engagements,
particulars of all towages and salvages and copies of all charters and other contracts
for -hei-employment ‘of ctherwise. howsoever: toncerning her and all such material
information as shall be or ought fo bé supplied to the insurers of the Vessel, and

to notify the Lender immediately upon its becothing aware of

{0 any acciderit to the Vessel of incident which is of is.likely to bea Major
Casualty, or : TR R o

i . any occurfénice resulting in the."\!e'ss'el'.bec;tjmir}g.:o'r:.béi'_h'g-'ﬁkély ﬁb":be'mme_a

“Total Loss; of = S
(ily  any hiacking or theft (or attempted hijacking or theft) of the Vessel; or

{ivy any- _'récguir;ém'éﬁt_ or- r'e;écim.rhén’dat_i’_oh- made: -b'y : é'ﬂy E-nsurér- or tha
Classification Society, or by. any competent authority, in respect of the Vessel
which’ s not complied with within: any time limit iniposed by that insuret,
Classification Society or glithority; or

(v) any réquirermant or recofmmendation made by any insurer or any competent
authority, in respect of the Vessel which is not complied with within any time
linmit imposed by that insurer or authority;or = e

(vi)  any arrest of the Vessel, or the exercise or purported éxercise of any fien on
the Vessel or her Earnings or any requisition of the Vessel for hire; of

(vily  any non-scheduled dry-docking of the Vessel, or

(viiiy  any allegation of non-compliance with the ISM Code or the ISPS Code
against the Owner or any manager of othierwise in connection with the
Vessel; or

(ix} any other matter, event or incident, actual or threatened, the effect of which
will or may lead to the ISM Code or the ISPS Cade not being complied with
by the Gwner or any manag‘er‘-or.otﬁemi’se'in connection with the Vessel.

Discharge of debts; avoidance of liens

The Owner undertakes:

(@)

promptly to pay and dischargé or secure all debts, damages and liabilities whatsoever
which the Owner is called upon to pay, discharge or secure and which have given, or
may give, rise to maritime or possessory liens on or claims gnforceable against the
Vessel, and in the event of arrest of the Vessel pursuant to legal process, or in the
event of her deterntion in exercise or purported exercise of any such lien, fo procure
the release of the Vesse! from such arrest or detention promptly upon receiving hotice
of the same by providing bail or otherwise as the circurristances may require;

to procure that all taxes, dues and other outgoings whatsoever in respect of the

Vessel are promptly paid, and upon request by the Lender, to furnish satisfactory
evidence that they have been paid; '

11
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741

8.1

1t
101

{c} to ensure that the Vessel is, at all times, equipped and-accredited with-any required
{rading documentation and/or authorisations necessary to legitimise the entry of the
Vessel into the waters of any relevant jurisdiction. -Such trading documentation and
-authorisations shall ‘include, amongst other things, valid certification under the
International Gonvention on Civil Liability for Oil Pollution Damage (as amended) and
the Intérnational Converition on Civil Liability for Bunker Ol Pollution Damage, a valid

- US -Coast Guard cetificate of. financial responsibility: (water- pollition), & valid .
 ceriificate from any ‘US state that requires’ a- state equivalent of a’ certificate of
“financial responsibility; a vessel classification certificate and any other credentials as
might be, or may come to be, required. -Copies of such trading documentation andfor
authorisations shall be made-available to the Lender as and when requested.©

15M Code ahd ISPS Code

. “The Owner undertakes to comply, ahci'p{é_ﬁ:u?é-c‘d‘rnptiéré_éé:'ﬁy. any: manager of any other -

operator of the Vessel, with; -~ =~

(3 il provisions of the 1SN Gode incliiding, withiout limitation, obtaining and maintaining [

ifi foree -t all times a valid Document of Compliance in relation to the company -

"~ responsible for the Vessel's compliance with the ISM Code urider paragraph 1.1.2:6f -
the 1SM Code and a.valid Safety Management Certificate in respect of the'Vesselas -

required by the 1SM Code; and

{6y all piovisions of the ISPS Code including, without fimitation, obtaining and maintaining

in force a valid International’ Ship Security Certificate in respect of the Vessel as

required by the ISPS Code, and ensuring that the Vessel's security system and its - 8

- nssobiated sectity equipmient comply with the applicable requirements-of Part A of

- -and that an approved ship’security plan is in place, -~

- the ISPS Cade and of Chapter XI-2 of the Safety of Life a_t-_S_éa_Cﬁn’\fentio'n (SOLAS),
and to procure that certified copies of all such certificates and othet documents afe provided
profiptly on demand to the Lender.: L e L

| CONTINUING LIABILITY OF OWNER ~ -

It is agreed and.declared that, notwithstanding the assignment containgd in Clause 2:

(&) - the Lender shall not be obliged to make any enquiry as to the niature or sufficiency of
any paynient received by it under this Deed or to. make any claim or take any other
-action to collect any moneys or to enforce any rights and ‘benefits assigried to the
Lender under this Deed or to which the Lender may at any tiié be entitled under this
Dead; and . S e
By the Owner shall remain liable to perform ail thie obligations assurmed by it in refation to
the Mortgaged Property and the Lender shall nét be under any obligation of any kind
whatsoever in relation to it or be under any liability whatsoever in the event of any
failure by the Owner to perform its obligations in respect of the WMortgaged.Property.
THE LENDER'S POWERS | | |
The Lender shall, without prejudice to its other rights and powers under this Deed and the
other Security Docliments, be entitled (but not bound) at:any time and as often as may be
necessary to také any such action as it may in its discretion think fit for the purpose of
protecting or maintaining the security created by this Deed and the Statutory Mortgage.
ENFORCEMENT
Right to enforce security

The security constituted by this Deed shall become immediately enforceable upon the
occurrence.of an Event of Default.

13
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10.4

10.5

106

11.

Exclusion of liability

Neither the Lender nor any of its officers, employees or agents (except in the case of its or
their gross negligence orwilful misconduct) shall be liabile:

(a) by reason of taking possession of the Mortgaged Property to-account to'the Owneras

mortgagee in-possession or. for. anything except actual receipts or be liable for any

loss upon realisation or for any act or omission for which-a mortgagée-in-possession
might be liable; or- Sl S TETET T

{b) for any loss, damage, liability or expense whatsoever and howsoever suffered or
ingiired by the Owner arising out of of in connection with the exercise of purported.

exercise by or on behalf of the Lender of any rights, powers or discretions under this -

Dasd - o

and the O'\kifhér'_shaﬂ-’indérﬁhifyt'h'e'_'E;ie'ri'de_}r_-"ag'aiﬁét;é’ﬁy tﬁlaimi’w’hi:c:h' mé_y :b_é'__méde'_'agéi'ns't'th’e'_ '
- Lender by any purchaser or other person by reason of any. defect in the tifle- of the Owner to -

Dealings w'ithi:th'e Lender R '

Upon any sale of the Viessel or any share in -{h'e_i}ésset-ﬁy: the Lenider pursuant to Clause .

10.2(d) the purchaser shall not be bound to-see or enquire: whether the: power of sale of the =
Lerider has arfsen in the manner provided by this Deed; the sale being deemed to be within

the power of ‘the Lender, and the receipt of the Lender for the’ ptirchase monay shall -

- effectively discharge the purchaser who shall not be concerned with the manner of application
- ¢f the proceeds of sale orin any way answerable for the sale. R ' .

Receivers

The Lender may, at -anj/-i'ime _aféer'thé: s'écu'rity:'coé'stimteti by this De:éci.'and the Statutory

Mortgage has become enforceable, appoint in writind; under thie hahd of any officer or officers
of the Lender or under the seal of the Letider, any person, whether an officer of the Lender or’

not; to be Receiver of the Mortgaged Property or any part of it and may in like manner; from

time to time, remove any Reéceiver so appointed and appoint another in his or her stead. Any
Receiver so appointed shall: o e -

{&) be the agent of the Owrier, who shall be solely’ liable for his or her remuneratior,
costs, charges and experises and for his or her gcts and defaults; -

{b) have all the powers conferred by the LPA, without the rastrictions. contained in
Sections 93 and 103 of that Act, together with all the powers conferred by the
Insolvency Act 1986, and, in addition, shall have the power, on pehalf of and at the
cost of the Owrier, to do of omit fo do anything which the Owner could do or armit to
do in relation to the Mortgaged: Property and to exercise all the rights, powers and
reriedies of the Lerider under this Deéd, for which purpose the benefit of all the
imiunities and limitations of -liability. confetred on the Lender by this Deed shall
extend to the Receiverand his or her officers, employees and agents; and

{c) be entitled to remuneration appropriaté to the work arid responsibilities: involved, upon
the basis of charging adopted by the -Receiver in accordance with- the current
practices of his or her firm, without being limited to the maximum rate specified in
Section 108(8) of the LPA.

APPLICATION OF PROCEEDS

All moneys received or recovered by the Lender or any Receiver in respect of:

(&) sale of the Vessel or any share inthe Vessel, or

15

HFWLDN8142703-3



13.2

14,

14.1

- Deedorthe Statutory Mortgage.

4.2

14.3

14.4

14.5

15

{B) o such power will be exercisable by or on behalf of the Lender.or any Receiver until
the security constifuted by this Deed and the Statutory Mortgage shall-have becorme
immediately enforceable pursuant to Clause 10.7; and T

{c) the exercise of any such power By or or behalf of the Lender or-any Receiver shall
not put any person dealing with the Lender or any Receiver upon any enquiry as to
whether - the  security - constituted by. this Deed. and the Statutory Mortgage has
become enforceable, nor shall such person be in any way affected by notice that the

~security constituted by this'Deed has not hecome 50 enforcéable, and the exercise by -
the Lender or any Receiver of such power shall be contlusive evideice of its night to.

© exercise the sarfie.

The Owrier ratifiés and confirmis (and agress to ratify and confirm) whatever any attormey -

~does or purports 1o do-under its appointment under Clause 13. -~

CHANGES TO THE PARTIES
No assignment or 't_'ra'hs"fer_ b:y'fheﬁ(}wné'r__ SR

The Ownei may not dssign or transfér il or any of its 'righ_t_é,-_'b.e"néﬁ;'s{-or-'c::_b!_i_'gsﬁdﬁsfund_ér this

Assignment and transfer by the Léi'}_'_d'eﬁ L E

The Lender iy assign of transfer all o any portion of its rights; benefits.or obligations under-

this Deed and. the Statutory ‘Mertgage to any person to. whom it assigns’ or transfers &~

corresponding proportion of its rights, benefits or obligations under and in accordance with the

~ Credit Agreement. -

Change-'of office’

The Lender may at any time and from time to time changé the office tﬁ'r_ou'g’ﬁ”Wh.Eth' it performs
its obligations under this Deed and the other Secutity Docurnents. -~ 0 '

Delegation

The Lender and any Receiver may at any time and_frdm time 1o fime d.eiegat'e ary one or
more of its rights, powers and/or obligations under this Deed and the other Security
Documents to any person {provided that the Lender or, as thé case may be, the Recejver
shall rerain fully responsible for the exercise of perforinance: of any rights, powers andfor
obligations delégated by it). ' : C L

Owner to assist

The Owner undertakes to do or to procure all such acts and things and to sign, e;éecute and
deliver or procure the signing, execution and delivery of all such instruments-and documents
as the Lender may reasonably require for the purpose of perfecting any such assignment or
tfratisfer as mentioned in Clause 14.2. : '
DISCHARGE OF SECURITY

Following expiry of the Security Period, the Lender upon the request and at the expense and

. cost of the Owner shall provide a memorandum of discharge of the Statutory Morttgage for

registration at the United Kingdom shipping registry and shall execute such other documents
as may be reasonably riecessary to discharge the security ¢reated by the Statutory Mortgage
afnd this Deed.

17
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17.
171

17.2

17.3

17.4

18.
18.1

18.2

18.3

NOTICES

All notices: (which expression includes any demand, request, consent or other
communication) to be given by one party to the other under this Deed shall be in writing and
(unless delivered personally) shall be given by email of first class pre-paid post (airmail if sent
interiationally) and be addressed:: L Ce T e

() inthe case of the Lender, s follows:
ABN AMRO Bank N.V.

Attn. Mi G, ten Napel PAC TVAB4E
Grote Voort 247 EES RIS S
-804 Bl Zwolle:

The Nethertands -

_T_elepﬁoﬂe'-No T
Emall i
Attn. o Mr C.ten Napel

(b in the case of the Ownier, ais follows:

OSPREY (PD156) Limited:
Brodies House, 31-33 Unioh Grove
Aberdeen, AB10 6SD

Telephone No
Email :
Altn. MG, de Boer

If the Lender or the Owner wishes to change its address for communication, the one ghall
give fo the other not less than seven {7) days' notice in writing of the change desired.

Notices addressed as provided above shall be deemed to have been duly given when actually
received in legible form by the intended recipient (in the case of email), when delivered (in the
case of personal delivery), two (2) days after posting (in the case of letters sent within the
same country), or five (5) days after posting (in the case of letters sent internationally),
provided that notices to the Lender shall be effective only upon their actual receipt by the
Lender. In each of the above cases any notice received on a non-working day or -gfter
business hours in the country of receipt shall be deemed to be given on the next following
working day in such country.

Al notices and documents to be given or delivered pursuant to or otherwise in refation to this
Deed shall be in the English language or be. accompanied by a certified English translation.,

GOVERNING LAW AND JURISDIGTION

This Deed-and any non-contractual obligations arising out of or in connection with it shall be
governed by and construed in accordance withy English law.

The Owner irrevocably agrees for the exclusive penefit of the Lender that the English courts
shall have jurisdiction in relation 1o any dispute arising out of or in connection with this Deed
(including a dispute regatding the existence, validity or termination of this Deed or any non-

.contractual obligation arising out of or in corinection with this Deed), and for such purposes,

irrevocably submits to the jurisdiction of those courts.

Nothing in this Clause 18 shall affect the right of the Lender to serve process in any manner
permitied by law or limit the right of the { ender to take proceedings against the Owner in any
other court of competent jurisdiction, nor shall the taking of proceedings in one or more
jurisdictions preclude the taking of proceedings by the Lender in any other jurisdiction,
whether concurrently or not.
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Execution page

The Owner

EXECUTED as a DEED
by OSPREY (PI¥i56) LIMITED a company
incorporated in Scotland

acting by  Cornelis Jan De Boer

who, in accordance with the laws. of Scotland,
is acting under the authority of '
the:cotmpany as authorised ssgnatory

in the presenice of!

)
)
)
)
)
)
)
)
)

Signature of witness, 4 (L 71 ¢

Name of witness:

Occupation of wilness:

Blu

Address of withess: Qﬁm&w&”‘f‘m&w% f‘m}

e
s By Ty

The Lender

EXECUTED as a DEED

by ABN AMRO BANK N.V. 2 company
incorporated in The Netherlands

acting by

who, in accordance with the laws of The
Netherlands, is acting under the authority of
the company as authorised signatory

in the presence of;

Signature of withessy
Fa
.

Name of witriess: 5%

Queupation. of witness:

!&1“; & &w%
Crete Uouk b}

Tl {i';%imia»’?f i

Address of withess:

*&Zﬁuﬁ f‘fﬁm

HFWLDN48142703-3

Signature in the name of the cotrigany
QSPRE‘{ iPD’I E56) LIMITED

Sighaturein the na & of the company
ABN AMR : :

21



