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McVEY & COMPANY LIMITED

ABBREVIATED BALANCE SHEET
30 JUNE 2006

FIXED ASSETS
Tangible assets

CURRENT ASSETS

Debtors
Cash at bank

CREDITORS
Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one year

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Profit and loss account

SHAREHOLDERS' FUNDS

The company s entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the year ended

30 June 2006

The members have not required the company to obtain an audit of 1ts financial statements for the year ended 30 June 2006 n

2006

Notes £
2
6,416
7,679
14,095
10,101
3

accordance with Section 249B(2) of the Companies Act 1985

The director acknowledges hus responsibilities for
{a) ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act 1985 and

{b) prepanng financial statements which give a true and far view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year 1n accordance with the requirements of Section 226
and which otherwise comply with the requirements of the Companies Act 1985 relating to financial statements, so far

as applicable to the company

9,258

3,994

13,252

(2,250)

(152)

10,850

[

10,848

10,850

The notes form part of these abbreviated accounts
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2005

13,053
22,003

35,056

24,039

1,246

11,017

12,263

12,263

b

12,261

12,263

contmued



McVEY & COMPANY LIMITED

ABBREVIATED BALANCE SHEET _continued
30 JUNE 2006

These abbreviated accounts have been prepared m accordance with the special provisions of Part VI of the Companies Act
1985 relating to small companies

The ﬁnzctal statements were approved by the director on 23 Apnl 2007 and were signed by
A G McVey Director %

The notes form part of these abbreviated accounts
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McVEY & COMPANY LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS

FOR THE YEAR ENDED 30 JUNE 2066

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and n accordance with the
Financial Reporting Standard for Smaller Entities {effective January 2005)

Turnover
Turnover represents net invoiced sales of services, net of value added tax

Where appropnate, work done but not invorced to clients at the year end 1s also mcluded 1n tumnover and as an other
debtor mn the company's accounts

Tangible fixed assets
Depreciation 1s provided at the following annual rates i order to write off each asset over its estimated useful Life or,
if held under a finance lease, over the lease term, whichever 1s the shorter

Plant and machinery etc 33% on cost and
25% on reducing balance

Foreign currencies

Assets and habihiies mn foreign currencies are translated into sterling at the rates of exchange ruling at the balance
sheet date Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of
transaction Exchange differences are taken into account 1n arrving at the operating result

Hire purchase and leasing commitments

Assets obtamed under hire purchase contracts or finance leases are capialised in the balance sheet Those held
under hire purchase contracts are depreciated over their estimated useful lives Those held under finance leases are
depreciated over their estimated useful lives or the lease term, whichever 15 the shorter

The nterest element of these obligations 1s charged to the profit and loss account over the relevant penod The
capital element of the future payments 1s treated as a habihty

Deferred taxation

Deferred taxation 1s provided 1n full on timing differences wiuch represent a hability at the balance sheet date, at
rates expected to apply when they crystallise based on current tax rates and law Deferred tax assets are recognised to
the extent that they are regarded as recoverable Deferred tax assets and liabtlities are not discounted
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McVEY & COMPANY LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS continued
FOR THE YEAR ENDED 30 JUNE 2006

2 TANGIBLE FIXED ASSETS

Total
£
COST
At 1 July 2005 1,859
Additions 11,500
At 30 June 2006 13,359
DEPRECIATION
At 1 July 2003 613
Charge for year 3,488
At 30 June 2006 4,101
NET BOOK VALUE
At 30 June 2006 9,258
At 30 June 2005 1,246
3 CALLED UP SHARE CAPITAL
Authonsed
Number Class Nominal 2006 2005
value £ £
100 Ordnary £1 100 100
Allotted, 1ssued and fully pard
Nurmber Ciass Nomunal 2006 2005
value £ £
2 Ordmary £1 2 2

The company s controlled by Mr A McVey whose sharcholding 1s disclosed m the Dhrector's report
4 TRANSACTIONS WITH DIRECTOR

Included 1n Creditors amounts falling due within one year 1s a loan from the director of £1,478 (2005 £22,688) The
loan 1s unsecured, interest free and repayable on demand
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