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*
_ Ocean Power Delivery Limited
* insert full name
of company

gives notice that

The £1,686,570 Convertible Loan Stock created by the Company pursuant to the Convertible Loan
Stock Instrument dated 28 April 2005 converted into A Shares as detailed betow on

t. Norsk Hydro Technology Ventures AS: their £500,000 holding of Convertible Loan Stock was
converied at a price of £7.87 per share into 63,555 A Shares of £0.25 each;

2. SAM Private Equity Energy Fund LP: their £250,000 holding of Convertible Loan Stock was
converted at a price of £6.67 per share into 37,507 A Shares of £0.25 each;

3. SAM Sustainability Private Equity LP: their £250,000 holding of Convertible Loan Stock was
converted at a price of £10.96 per share into 22,814 A Shares of £0.25 each;

4. 3i Group ple: their £500,000 holding of Convertible Loan Stock was converted at a price of
£7.87 per share into 63,555 A Shares of £0.25 each;

5. Carbon Trust Investinents Limited: their £186,570 holding of Convertible Loan Stock was
converted at a price of £4.57 per share into 40,802 A Shares of £0.25 cach.
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