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TILLICOULTRY' CENTENARY"HALL COMPANY LIMITED Page 2
(A Company Limited by Guarantee) :

Report of the Management Committee (incorporating the Directors' Report)
for the Year ended 31st March 2022

Report of the management committee (incorporating the. Directors' Report) for year ended 3Tst March 2022. This constitutes the
directors.report for the: purposes of company law..

Thie'financial statemeénts have been preparéd in accordance withi the Charities aad Trustec Investment (Scotland) Act 2005, the. Charities
-Accpunts (Scotland) Regulations 2006 (as: amended) and “Accounting and Reporting by Charities: Statement of Recommended Practice
applicuble’to'charities preparing their accounts in accordance with the Financial Reporting’ ‘Standard applicable in the UK -and chubhc
of Ireland (FRS- 102)

Status:
The organisation' is .a charitable company limited by guarantee, incorporated. on 26August- 1997 and registered as: a- charity on 30
October-1997.

The company, was.established undér. a Memorandum 6f Association-which:establistied the objects:and powers of ‘thie charitable compény
and is governed under its' Articles. of Association. Under those Articles:the members of the Management. Comimittee arc-clected at the
AGM to'serve a period of 3 years; subject to ratification at each AGM:

Activities:

The compény is‘a charity'and cxists to'promote education, relieve poverty and: to-provide famhues in the interest of social ‘welfare, for
recreation and.other leisure time. It achieves this by: making’ Tillicouliry Centenary Hall available to.the pubhc in. order. to conduct
activities- desxgned to: benefit the. local Community.

Achievements and Pérformance )

The:company -has been unable to.perform well in:relation to letting activities since early March 2020 due to Covid-19 restrictions. A
number of items had'to be purchased-to-comply with saftey-and hygicne requirements-due to:Covid-19.

During the year it has been possible (o resume having meetings. The company should be: grateful for the-efforts put in by the directors:in.
the challenging, times of this year. The officers in consultation with the otfier diréctors have; managed to-continue to access: Fundmg

-available to organisations due to'Covid-19. Tr:was-also-possible to access:funding to partly fund the purchase and erection ‘of ashed for
storage purposes.

Membership.is:lower than in previous:years, with-the Covid -19 ﬁmaﬁm- makiag collection of membership fees almost impossible.
Financial Review

‘The'financial situation is good due to-funding reccived. It is:possible that for the.next financial year, Jetting-actvities. will: return to pre-
‘pandemic levels.
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TILLICOULTRY CENTENARY HALL COMPANY LIMITED : Page 3
(A Company Limited by Guarantee)

jRep_ort of the Management Committee (incorporating the Directors' Report).(cont.)
for the Year ended 31st March 2022

T'am confident dxrecbors will recommend the acceptari¢e of the accounts and the Directors’ Report. included with.the documentation for
this"Annual General. Meetmg, The' accountant used by the company. for the Independent Examination, of the- accounts.is Haines Watts
and ibe directors recommend’ ‘their retention for the' ‘coming year.

During the vear fo 31 March 2022 total-income of £14,754-(2027 - £12,800) was.received across-all funds. A total of £4,827 (2021 -
£2,381) was expended, which resulted in a net surplus of £9,927 (2022 - £10,419) for the year. Corbined with.brought forward fund
batances-of £14,885 (2021 - £4,466) this.resulted in total funds of £24,812.(2021 - £14,885) as.at 31 March 2022.

Principal fanding Sources

Sources of incomc during the year have begn from hall lets, grants and donations. -
Reserves Policy

The managément.committee have establistied a-policy whereby the unrestricted funds not committed or invested-in‘ tangiblé fixed assets
(the free reservesy held by the chanty should bc approxlmately .3 months of the resources: cxpcndcd Tt is likcly that the directorswill

feel conﬁdem that they would be:able: 10 continue: the-current activities. of.the cb:mty in-the .event-of a significant. drop i in; fundingor
unexpected need for expenditure. Insurdnce is inv.place t6-cover business interruption and loss of revenue:

Directors

Therelare. currently nisie directars: The, current directors would welcome apphcanons from Suitably. qualified intércsted people as there
are. vacancies.for up to-eight additional directors;

Membeérs of the Mzm'gg.emem Committee

Members of the Management Coromittec; who arc. directors for the purpose of company law-and trustees for the purpose of charity law,
who served during the period and up to the date of this report are set.oul on page 1.

Approved by the Managerent Committee ot ....... 7" o Bidoedl . SO and signed on its behalf.

W

o3\at |24

Date



TILLICOULTRY CENTENARY HALL COMPANY LIMITED ' Page 4
(A Company Limited by Guarantee) '

Exariner's Report to the Management Committee of
Tillicoultry Centenary Hall Company Limited
for thé Year ended 31st March 2022

I report on:the accounts of the charity for the:year.cnded 31st March.2022 which are set out on pages 5 {o 12.
Respective responsibilities of trustees:and examiner-

The chqﬁ_ty's.‘Mnn;lgement- Committee: is. responsible: for, the: preparation: of the accounts in. accordance with the terms of the Charities
and Trustee Tnvestment: (Scotland) Act 2605 and tlie Charities ‘Ac¢ounts (Scotland) Regulations 2006. The"charity: Management
Committee, considers that the: aiidit réquiremént of Régulation (10(1)(a) to.(€)). of the Accounts Regulations: does not apply. It is my
responsibility 16 cxaminc the accounts as requited ander section 44(}) (¢) of the Act and to:state. whether particular matters have come-
_to my attention.

Basis. of independent,examingr's»statement

My examination is. carried -out in dccordance with, Regulation 11 of the Charities Accounts (Scotland). Regulations 2006. An
‘éxamination includes a: review of the dccounting:récords képt by. the charity' and -a. comparison” of the accounts: presented. with those
records.. It also includes consideration of any unusual: items. or disclosures in the accounts; and seeks explanations from: the trustees
‘concerning: any-such matters: The -procedures undertaken de not. provide-all the cwdence that would be: required in an.audit, and
consequently [ do-not express an.audit opivion on the view: given by the accounts.

Independent examiner's statement.

‘In the course of my examination, no matter has come tomy attention:

—

which gives.me reasonable cause to believe that.in any material respect the requirements:

a) 10 keep accounting records in accordance with Section. 44(1)(:1) of e 2005 Act and’ Regulation 4 of the 2006 Ac¢counts Regulations;
and’

b} to prepare accounts:which accord: with the accounting récords and comply with Regulation'8 of the Accounts Regulations: have not-
been.met; or.

2 1o which, in oy opinion, attention should be drawa. in order.to enable a proper understanding of the-accounts (o be reached.

(ol WA
Craig Hunter

Chartered Accountant

On Behalf of Haines Watts
‘Wallace house

Maxwell place

Stirling

FK8 1JU'

13/06/2022

Date




TILLICOULTRY CENTENARY HALL COMPANY LIMITED

Page 5.
(A Company Limited by Guarantee)
Statement.of Financial Activities incorporating an Income and Expenditure Account.
for'the Year ended 31st March 2022
A Unrestricted Restricted Total Total
Note Funds Funds. Funds- Funds
. 2022 2022 2022 2021
£ £ £ £
Income 3
Voluntary income: 10,368 1,200 11,568 12,479
Income from charitable activities 3,186 - 3,186 321
Total income: ) 13,554 1,200 14,754 12,800
Expenditure on charitable activities
‘Heat and light 1,837 - 1.837 1,062
‘Repairs. and maintenance 708 - 708: 214
Hygiene 141 - 141 264
Cleaning: . 820 - 820 -
Insurance 285 - 285 285
Licences: . : 456 - 456 -
Governance costs ‘4 . 567 - 567 540
‘Sundry i 13 - 13 16
Depreciation - - - -
4,827 - 4,827 2,381
Total resources expended' 4827 - 4.827 2,381
Net i'nconiin_g‘ resources for the year 8,727 1 ,200 9,927 10,4 i9
Find balances.at 1st April - 14,885 - 14,885 4,466
Transfers between funds - -
Total funds as at.31st March 23,612 - 1,200 24,812 14,885

The notes on pages 8 to 13 form part of these Statements



TILLICOULTRY CENTENARY HALL COMPANY LIMITED L _ Page®

(A Company Limited by Guarantee) :
$C178214
Balance Sheet.
as:at 31st March 2022
Unrestricted. Restricted Total Total
Note ‘Funds- Funds Funds Funds
2022 2022 2022 2021
£ £ £ . £
Fixed Assets ‘ ‘
Fixtures & Fittinigs 7 300 12000 1,500 -
Current assets
‘Cash at.bank and in hand 23,912! - 23912 15,638
Dcbiors. . 8 - < - 7 -
Total cuirent assets 23912 231912 15,638
‘Creditors.: Amounts falling due 9 600 - 600 753
within one year :
Net.curreat assets : 23312 - 23312 14,885
Net assets _ 10 ~ 23,612 1,200 24812 14,885
Fuads of the Charity:
Unrestricted funds 23,612: - 23,612 14,885
‘Restricted funds L= 1,200 1,200
Total funds. 11 23,612, 1,200 24812 14,885

The notes on pages 8 to 13 form.part.of these Stitéments.



TILLICOULTRY CENTENARY HALL COMPANY LIMITED ' Page.7
(A Company Limited by Guarantee)
SC178214

Balance sheet (continued)

as at 31st March 2022

The. Manag‘&:rhént'.Cbmmi’ttée:,

.. Confirms that for the year-eading; 31:t Ma:ch 2()22 the company was entitled to the exemption under sub secuon (1) of Section 477
of the Companies-Act: 2006

2. Confirms. tha£ fio notice requiring, an audit had been déposited- under section 476 of the. Companies Act 2006 in relation to-the
financial statements for the: financial period; and

3. Acknowledges their responsibility -for:.

a) Ensurmg that:the.company kecps accounting records whi‘chp_or_fxplyj with section _386 and section. 387 of ‘ttie- Companies Act 2006;
and:

b) Preparing financial statements which give. a-true and.fair view of the state: of ‘the: -company- as at the end of’ thic ﬁnancxal pcnod in

accordance with the ‘requiremeénts of section 396 Companies Act 2006 felating- (0 financial staternents; so far as apphcable to the
company.

The fi namnal statements whxch have been prepared in accordance with. the special prowsxons relating to companies: subjccr to-the: small
companies” regime: within Part .15 of the Compames Act 2006. ‘were approved by -the Management Commitiee .on

bE M{ i, — and:signed on.their behalf.

w A B

MrG Watt
89 \%tﬁ -

Date

The notes on pages 8 to 12 form part of these Statements




TILLICOULTRY CENTENARY HALL COMPANY LIMITED Page §
(A Company Limited by Guarantee)

Notes to.the Financial Statements
for the Year ended 31st March 2022

1. Basis of Preparation
a. Basis of Accounting.
The financial statements have been prepared under the. historical cost convention. with items recognised at cost.or transaction: value

unléss oltierwise stated in. the relevant ndtés to these accounts. The financial statements have been:prepared. in accordance with the
Statement of Recommended' Practice: Accounting. and Reporting by Charities' applicable 10 charitics preparing: their accounts in

‘accordance with the Financial Reporting Standard ,applicabi'c'in the UK and Republic of Trcland (FRSlO2) the Charities and Trustee

Investment (Scotland) Act 2005 and the Charities Accounts (Scatland) Regulations 2006:
b. Going Concern

The financial stitcments have been prepared on a‘going concern basis. The Trustees. have.reviewed and ‘considered relevant informarion,
including the anniual budget and future cash flows in making theif assessment

2.Accounting Policies

Depreciation:
Deprecidtion is provided on ‘all-tangible fixed assets at.rates calculated to write off the cost less estimated residual value of each asset
over its ‘expected, useful Tife: The rates used arc-as follows:

Fixturcs and Fittings- 20% straight line
Incoming résources

Thcsc are included in the Statcment-of Financial Activities. _(S'qFA) when the-charity becomes entitied to the resources; the-Management
Committee is virtually certain they will receive the resources and the mongtary value can be measured with sufficient reliability. Where

‘incoming resources have rclated expenditure (as with fundraising) the incoming rcsources and related cxpenditure are reported gross in

the SoFA..
Grants and donations are only included in the SOFA when the charity has unconditional entitlement to the resources.
The value of any voluntary help is not included in the accounts.

Investment income is.included'in the accounts when receivable.

Resources expended

‘Resources expended:are recognised in the period. in. which they are.incurred.

Unrestricted Funds
Unrestricted funids aré denations and other incoming resources receivable or generated for the objects of the charity without further
specified purpose and arc available as general funds.

Restricted Funds .

"Restricted funds. are 10 bie used for specific purposes s laid.down by the donior. Expenditurc which meets these criteria is charged to the

fund, together with a fair allocation of management and support costs.

T ———




TILLICOULTRY CENTENARY HALL COMPANY LIMITED

Page 9

(A Company Limited by Guarantee)

Notes to the Financial Statements

for the Year ended 31st March 2022-

- Unrestricted ~ ‘Restricted  Total Total
2022 2022. 2022. 2021
£ £ £ £

3.. Analysis of incoming resources:

"V.oluntary income : .
Grants 9,000 1,200 102200 12274
Donations 1,368 - 1368 205.

10.368 1,200 11,568 . . 12,479

Incorae from charitable activities: ,
Membership fees: : © 51 - 5t 51
Hall fentals . 3,135 - 3,135, 270
Fundraising : - - - -

-~ ) 3,186. - 3,186 321

4. Governance costs- i ‘ »

‘Accountancy ’ 567 - 567 540
567 567 540




TILLICOULTRY CENTENARY HALL COMPANY LIMITED
(A Company Limited by-Guarantee)

Notes to the Financial Statements
for the Year ended 31st March 2022

5. Comparatives for the Statements of Financial Position

Page 10

The "chaﬁlat_y_le‘company is-';;xcmpg-:from.c_orporq;ion tax on its chiaritable activides.

Unrestricted Restricted’ Total
Funds Fands Fu_hds_
2021 2021 2021
£ £ £
Income ) _
Voluntidry'income 12,479 12,479
Income fromicharitable-activities: . 321 321
Total income 12,800 12,800
‘Expenditure on charitable activities
- Heat-and light . -1,062 !,0_62
Repairs and inginténance 214 214
Hygiene; . . 264 _ 264 -
Cleaning, - -
TInsurance L . 285 285
Licences - -
Governance costs 540 540
Sundry 16 16-
Depreciation. - -
2,381 2,381
Total resources expended 2,381 2381
Nét incoming resources for the year 10,419 10,419
Fund balances.at 1st. April 4,466 4,466
Transfers between funds -
Total funds as at 31st March. 14,885 14,885
' 6. Taxation



TILLICOULTRY CENTENARY HALL COMPANY LIMITED

Page 11
(A Company Limited by Guarantee)
Notes to the Financial Statements
for the Year ended 31st March 2022
7- Fixeéd Assets
letum & Fittings
‘Unrestricted Restricted Total’
2022 2022 2022
. £ £ - £
COST.
As at1 April 2031 760 11264 12:024
Additions 300 1.200° 1,500
Disposals - - -
As at.31 March 2022 1,060 12,464 13,524
DEPRECIATION
Asat § April 2021 760 11.264 12,024
Charge:for year - -~ -
On disposals. - - -
As-ai:31 March 2022 760 11,264. 12,024
‘NETBOOK VALUE
As at 31 March 2022 ‘300 1.200- - 1,500
As at 31 March 2021 - - -
8. Debtors )
Unrestricted Restricted Total Total .
2022 2022 2022 2021
£ £ £ £
Other. Debtors - - - -
9. Creditors: amounts falling due within one year
Unrestricted Restricted Total Total
2022 - "2022 2022 2021
£ £ £ £
Accruals 570 - 570 543
Deferred income 30 - 30 210.
600 - ‘600 753:
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(A Company Limited by Guarantee) o

Notes to the Financial Statements
for the Year ended 31st March 2022

10. Analysis of nét assets'between funds

“Unrestricted Restricted Total Total
2022 2022 2022. 2021
£ £ ‘£ £
Fixed assets " 300 1,200 1,500 -
Current asséts - 23,912 - 23:.912 15.638.
Current liabilities (600) - (600) (753)
23,612 1200 24,812 ’ 14;885
Unrestricted Restricted Total - Total
2021 2021 2021 2020
£ £ £ £
Fixed asséts - - - . -
Current assets 15,638. - 15,638 ) 5131
Current liabilities (753) - @s3 (665)
14,885 - 14,885 4,466
11. Movement in Funds
‘ Unrestricted ‘Restricted Total Total
: ' Funds Funds Funds Funds
2022 2022 2022 2021
£ £ £ £
‘Balance brought forward 14,885 . 14,885 3,060
Surplus.for the yéar 8,727 1,200 9,927 1,406
Transfers between funds - - - -
Balance:carried forward’ 23,612 1,200 - 24,812 ) 4;466.

12. Trustee remuneration & related party transactions

No meriber of the Management Committee received 4ny remunération during the period.

No'meriber of the;Management Commiittee- or other person related-to the charity had any personal interest in any transaction entered:
‘into by the charity during the period.

13, Company Limited by Guarantee .
Tillicoultry Centenary Hall.Company Limited is a company limited by guarantée of its membérs and it doés not Have Sharc'capital. Each
mémber has' undertaken to.contribute an amount 1ot exceeding ofc pound towards any deficit arising in the event of the company being
wound up.



