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JIM MILNE PROPERTIES LIMITED

BALANCE SHEET

AS AT 31 JULY 2022

Fixed assets
Tangible assets
Investment properties

Current assets
[}ebtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current liabilities
Net assets

Capital and reserves
Called up share capital

P'rotit and loss reserves

Total equity

2022

Notes £ £
3 -
300,000
300,000

5 1

5,041

5,042

6 {L08.8354)
(103.812)

196,138
7 1
196,187
196,188

2021

£ £

1,178

300,000

301,178
411
3,800
4211

(1L127

(106,916)

194,262

I
194,261

194,262

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial vear ended 31 July 2022 the company was entitled to exemption from audit under section 477 of the Companies Act

2006 relating to small companies.

The directors acknowledge their respensibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements,

The member has not required the company to obtain an audit of its financial statements for the vear in question in accordance with section

476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companics subjeet to the

small companics regime.

The tinancial statements were approved by the board of directors and authorised for issue on 1 March 2023 and are signed on its behalf

by:

James S Milne
Director

Company Registration No. SC177243




JIM MILNE PROPERTIES LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 JULY 2022

Balance at 1 August 2020

Year ended 31 July 2021:

Loss and total comprehensive income for the year
Balance at 31 July 2021

Year ended 31 July 2022:
Profit and total comprehensive income for the year

Balance at 31 July 2022

Profit and loss

Share capital Total
reserves

£ £ £
1 202,825 202,826
- (8.564) (8,564)
1 194.261 194,262
- 1,926 1,926
1 196,187 156,188




JIM MILNE PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JULY 2022

Accounting policies

Cumpany information
Jim Milne Properties Limited is a private company limited by shares in the Unitad Kingdom and incorpcrated in Scotland. The
registered office is Balimoral Park, Loirston. Aberdeen. AB12 3GY.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of [reland™ {“FRS 1112} and the requirements of the Companies Act 2006 as applicable to companies subject to
the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where additional
disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [maodified to include the revaluation of frechold
propertics and 1o include investment propertics and certain financial instruments at fair value]. The principal acceunting policies
adopted arc set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonablz expectation that the company has adequate
resources Lo continue in operational existence lor the loreseeable [wure. Thus the directors continue to adopt the going concern
basis ol accounting in preparing the (inancial statements.

Turnover
Turnover represents amounts receivable from rental income of the company's properties.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subscquently measured at cost or valuation, net of depreciation and any
impairment losscs.

Properties whose fair value can be measured reliably are held under the revaluation model and are carried at a revaluzd amount,
being their fair value at the date of valuation less any subsequent accumulated depreciation and subsequent accumulated
impairment losses. The fair value of the land and buildings is usually considered to be their market value.

Revaluation gains and losses are recognised in other comprehensive income and accumulated in equity, except to the extent that a
revaluation gain reverses a revaluation loss previously recognised in profit or loss or a revaluation loss exceeds the accumulated
revaluation gains recognised in equity; such gains and losses are recognised in profit or loss.

Fixtures, fittings & equipment 33% per annum straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value
ot the asset, and is credited or charged to profit or loss.

Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost, which
includes the purchase cost and any directly attributable expenditure, Subsequently it is measured at fair valve at the reporting end
date. Changes in fair value are recognised in profit or loss.

Impairment of fixed assets

At cach reporting period end date, the conipany reviews the carrying amounts of its tangible assets to determine whether there is
any indication that those asscts have suftered un impairment loss. It any such indication exists, the recoverable amount of the assct
is estimated in order to determing the extent of the impairment loss {if any ). Where it is not possible to estimate the recoverable
amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which the asset
belongs,




JIM MILNE PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 JULY 2022

Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimzted future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amoeunt, the carrying amount
of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in profit
ot loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation
decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset {or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount docs not exceed the carrying amount that would have
been determined had ne impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the reversal of the impairment loss is treated as a revaluation increase.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand. deposits held at call with banks. other short-term
liquid investments with original maturities of three mounths or less, and bank overdrafis. Bank overdrafts are shown within
borrowings in current liabilities.

Financial instruments
The comipany has clected to apply the provisions of Sectien 11 “Basic Financial Instruments” and Section 12 *Other Financial
Instruments Tssues” of FRS 102 to all ofits financial instruments.

Financial instruments arc recognised in the company's balance sheer when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a lzgally
enforceable right to set ofT the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultanecusly.

Basic financial asyets

Basic financial assets, which include debtors and cash znd bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial labilities

Financial liabilities and equity instruments are classified according 1o the substance of the contractual arrangements entered into.
An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.




JIM MILNE PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 JULY 2022

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities. including creditors, and leans. are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future payments discounted at
a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one vear or less. If not, they are presented
as non-current liabilities. Trade creditors are recognised initially at fransaction price and subsequently mzasured at amortised cost
using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends pavable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Changes in the tair value of derfvatives that are designated and qualify as fair value hedges are recognised in profit or loss
immediately, together with any changes in the fair value of the hedged asset or hability that arc attributable to the hedged risk.

Taxation

The tax expense represents the sum of the tax currently payable and deferred rax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in other years and it further excludes
iterns that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.

Deferred tax

Detened tax liabilitics are generally recogrised for all iming differences and deferred tax asscts are recognised to the extent that it
is probable that they will be recovered against the reversal of deferred tax liabilitics or other future taxable protits. Such asscts and
liahilitics arc not recognised itthe timing difference arises from goodwill or from the initial recognition of other assets and
liabilities in a transaction that affects neither the tax profit nor the accounting protit,

The carrying amount of deferred tax assets is reviewed at each repotting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is caleulated
at the sax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred tax is charged
or credited in the profit and loss account, except when it relates to items charged or credited directly to equity, in which case the
deferred 1ax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally enforceable
right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
avthority.

Employees

The average monthly number of persons (including ditectors) employed by the company dueing the year was:

2022 2021
Number Number
Total 2 2




JIM MILNE PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 JULY 2022

3 Tangible fixed assets

Plant and
machinery etc
£
Cost
At 1 August 2021 and 31 July 2022 6,052
Depreciation and impairment
At | August 2021 4,874
Depreciation charged in the year L1178
At 31 July 2022 6,052
Carrying amount
At 31 July 2022 -
At 31 July 2021 1,178
4 Investment property
2122
£
Fair value
Al L August 2021 and 31 July 2022 300,000

Investment property comprises of a dwelling house. The fair value of the investment property has been arrived at on the basis of'a
valuation carried out at 14 March 2018 by JE Shepherd Chartered Surveyors, who are not conneeted with the company. The
valuation was made on an open market value basis by reterence to market evidence of transaction prices for similar properties,

5 Debtors

2022 2021
Amounts falling due within one year; £ £
Other debtors 1 411
[ Creditors: amounts falling due within one year
2022 un
£ £
Other creditors 108,854 111,127




JIM MILNE PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 31 JULY 2022

7 Called up share capital

2022 2021
£ £
Ordinary share capital
Issued
1 Ordinary share of £1 each 1 1
1 !
8 Directors’ transactions

Dividends totalling £nil (2021 - £nil) were paid in the year in respect of shares held by the company's dircetors.

Current liabilities includes £104.858 (2021 - £107,711) due to ] Milne. director. The loan is unsecured, interest free and repayable
on dermand.

Tames § Milne, director, has granted a licence (o the company Lo occupy a [wiher property owned by him personally. No rent was
paid te him during the year (2021 £nil).




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



