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ASML UK LIMITED
STRATEGIC REPORT
YEAR ENDED 31 DECEMBER 2021

The director presents the strategic report and the financial statements of ASML UK Limited ("the Company") for the year ended
December 31, 2021.

COMPANY'S BUSINESS .
The principal activity of the company during the year was the installation and service activities for photolithographic equipment used by
semiconductor manufacturers.

PRINCIPAL RISK AND UNCERTAINTIES

The Company is primarily dependent upon sales to a limited number of third party customer for its revenue. If these businesses were to
cease, this would adversely affect profitability. The Company is also aware of the need to keep costs under control in order to maintain
profitability going forward.

ANALYSIS OF THE COMPANY'S DEVELOPMENT AND PERFORMANCE DURING THE YEAR

The turnover of the company decreased by GBP 22.3m, which is due to one-off system sales in 2020 with a total tumover value of
GBP 23.2m. Customer service revenue, which is the principal activity of the company, remained stable compared to prior year. Cost of
sales decreased in line with the decrease in turnover.

Administrative expenses increased compared to prior year by GBP 600k, which is mainly due to the FX-loss resulting from monthly
revaluation of a significant receivable (in EUR) from the parent company.

ANALYSIS OF THE COMPANY'S POSITION AT YEAR END

Compared to 2020 the stocks balance decreased by GBP 692k, which mainly relates to the decrease in system sales in 2021 as well
as the decrease in work-in-progress for the installation of the systems sold in 2020. The short-term debtor balance decreased by GBP
6.0m which is due to the timing of system sales in 2020, as well as movements in the intercompany balance.

Short term creditors decreased by GBP 6.9m due to the decrease in VAT payable resulting from the decrease in system sales and the
decrease of the liability with the parent company.

FINANCIAL INSTRUMENTS
The company has significant exposure to movements in exchange rates. This arises out of intercompany balances denominated in
various currencies, and this risk is managed through the use of hedging.

FUTURE DEVELOPMENTS

The aim of the director is to maintain and grow the core revenue of the company, which is customer service revenue. In addition, the
company will take advantage of opportunities for system sales and other revenue activities as in the medium term these will also lead
to an increase in customer service revenue.

POST BALANCE SHEET EVENTS .
There were no significant events between the end of the reporting period and the date of signing the financial statements which require
adjustment to or disclosure in the financial statements.

A. van den Heuvel
Director



ASML UK LIMITED
DIRECTOR'S REPORT
YEAR ENDED 31 DECEMBER 2021

The director presents this annual report and the audited financial statements of the company for the year ended 31 December 2021.

PRINCIPAL ACTIVITIES AND BUSINESS REVIEW
The principal activity of the company during the year was the installation and service activities for photolithographic equipment used by
semiconductor manufacturers. '

DIRECTORS

The Director who held office during the year and up to the date of signature of the financial statements was as follows:
- A, vanden Heuvel, appointed 1 November 2021
- G.Beullens, resigned 1 November 2021

AUDITORS
RSM UK Audit LLP were appointed as auditors to the company in the period and are deemed to be reappointed under the section 487
(2) of the Companies Act 2006.

STATEMENT OF DISCLOSURES TO AUDITOR

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit information of which
the company's auditor is unaware. Additionally, each director has taken all the necessary steps that they ought to have taken as a
director in order to make themselves aware of all relevant audit information and to establish that the company's auditor is aware of
that.

QUALIFYING THIRD PARTY INDEMNITY PROVISIONS
The company has made qualifying third party indemnity provisions for the benefit of its directors during the year. These provisions
remain in force at the reporting date.

STRATEGIC REPORT

The company has chosen in accordance with Companies Act 2006, s. 414C(11) to set out in the company's strategic report
information required by Large and Medium-sized Companies and Groups {Accounts and Reports) Regulations 2008, Sch. 7 to be
contained in the directors' report.

It has done so in respect of risks and uncertainties, future developments and financial instrument review as the director considers
these to be of strategic importance to the company.

GOING CONCERN
The directors have a reasonable expectation that the company has adequate resources to continue in operational existence for the
foreseeable future. Accordingly, the company continues to adopt the going concern basis in preparing the financial statements.

On behalf of the board

A. van den Heuvel
Director

101/12/22
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ASML UK LIMITED
DIRECTOR'S RESPONSIBILITIES STATEMENT
YEAR ENDED 31 DECEMBER 2021

The director is responsible for preparing the Director's Report and the financial statements in accordance with applicable law and
regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law the director has elected to
prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law).

Under company law the director must not approve the financial statements unless he is satisfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that period.

In preparing these financial statements, the director is required to:
* select suitable accounting policies and then apply them consistently;

*  make judgments and accounting estimates that are reasonable and prudent;

* prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The director is responsible for keeping adequate accounting records that are sufficient to show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that
the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.



ASML UK LIMITED
INDEPENDENT AUDITOR'S REPORT
YEAR ENDED 31 DECEMBER 2021

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ASML (UK) LIMITED

Opinion .

We have audited the financial statements of ASML (UK) Limited (the ‘company’) for the year ended 31 December 2021 which comprise
the statement of comprehensive income, statement of financial position, statement of changes in equity, and notes to the financiat
statements, including significant accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including FRS 102 “The Financial Reporting Standard applicable in the UK
and Republic of Ireland” (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:
a. give a true and fair view of the state of the company’s affairs as at 31 December 2021 and of its profit for the year then
ended;
b. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
c. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the financial statements
section of our report. We are independent of the company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Other matter - prior period financial statements not audited
The company was exempt from-audit in the year ended 31 December 2020 and consequently the corresponding figures are unaudited.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate. Based on the work we have performed, we have not identified any material
uncertainties relating to events or conditions that, individually or collectively, may cast significant doubt on the company's ability to
continue as a going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report.

Other information

The other information comprises the information included in the annual report, other than the financial statements and our auditor’'s
report thereon. The directors are responsible for the other information contained within the annual report. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express
any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained in the course of the audit or otherwise appears to be materially misstated. If
we identify such material inconsistencies or apparent material misstatements, we are required to determine whether this gives

rise to a material misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
a. theinformation given in the directors’ report for the financial year for which the financial statements are prepared is consistent
with the financial statements; and .
b. the directors’ report has been prepared in accordance with applicable legal requirements.




ASML UK LIMITED
INDEPENDENT AUDITOR'S REPORT
YEAR ENDED 31 DECEMBER 2021

Matters on which we are required to report by exception
in the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have not
identified material misstatements in the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to you
if, in our opinion:

a. adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches
not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors’ remuneration specified by law are not made; or
d. we have not received all the information and explanations we require for our audit.

oo

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 4, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

* Auditor’s responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonabte assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with ISAs (UK} will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

The extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities are instances of non-compliance with laws and regulations. The objectives of our audit are to obtain sufficient appropriate
audit evidence regarding compliance with laws and regulations that have a direct effect on the determination of material amounts and
disclosures in the financial statements, to perform audit procedufes to help identify instances of non-compliance with other laws and
regulations that may have a material effect on the financial statements, and to respond appropriately to identified or suspected non-
compliance with laws and regulations identified during the audit.

In relation to fraud, the objectives of our audit are to identify and assess the risk of material misstatement of the financial statements
due to fraud, to obtain sufficient appropriate audit evidence regarding the assessed risks of material misstatement due to fraud through
designing and implementing appropriate responses and to respond appropriately to fraud or suspected fraud identified during the
audit.

However, it is the primary responsibility of management, with the oversight of those charged with governance, to ensure that the
entity's operations are conducted in accordance with the provisions of laws and regulations and for the prevention and detection of
fraud

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud, the audit engagement team:
a. obtained an understanding of the nature of the industry and sector, including the legal and regulatory framework that the
company operates in and how the company is complying with the legal and regulatory framework;
b. inquired of management, and those charged with governance, about their own identification and assessment of the risks of
irregularities, including any known actual, suspected or alleged instances of fraud;
c. discussed matters about non-compliance with laws and regulations and how fraud might occur including assessment of how
and where the financial statements may be susceptible to fraud



ASML UK LIMITED
INDEPENDENT AUDITOR'S REPORT
YEAR ENDED 31 DECEMBER 2021

As a result of these procedures, we consider the most significant laws and regulations that have a direct impact on the financial
statements are FRS 102 and the Companies Act 2006. We performed audit procedures to detect non-compliances which may have a
material impact on the financial statements which included reviewing financial statement disclosures.

The audit engagement team identified the risk of management override of controls and revenue cut-off as the areas where the financial -
statements were most susceptible to material misstatement due to fraud. Audit procedures performed included but were not limited to
testing manual journal entries and other adjustments and evaluating the business rationale in relation to significant, unusual
transactions and transactions entered into outside the normal course of business and reviewing a sample of revenue transactions from
either side of the year end to ensure that revenue had been recognised in the appropriate accounting period.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council’s
website at: http://www.frc.org.uk/auditorsresponsibilities- This description forms part of our auditor’s report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the company’s members those matters we are required to state to them
in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company’s members as a body, for our audit work, for this report, or for the opinions we have
formed.

W 2

Mayulee Pinkerton CA (Senior Statutory Auditor)

For and on behalf of RSM UK Audit LLP, Statutory Auditor Chartered Accountants
Davidson House

Forbury Square

Reading

Berkshire

RG1 3EU

01/12/22



ASML UK LIMITED
STATEMENT OF COMPREHENSIVE INCOME
YEAR ENDED 31 DECEMBER 2021

Year ended 31 December 2021 2020
Notes £ £

Turnover 2 3,588,744 25,927,768
Cost of sales (1,803,706) (24,771,621)
Gross profit 1,785,038 1,156,147
Distribution costs (80,613) (21,358)
Administrative expenses (1,562,773) (962,840)
Operating profit 141,652 171,949
Interest receivable and similar income - -
Interest payable and similar expenses (28,348) (21,905)
Profit on ordinary activities before taxation 113,304 150,044
Tax on profit on ordinary activities (20,201) (23,478)
Profit for the financial year 93,103 126,566

All of the activities of the company are classed as continuing.

The notes on pages 11 to 20 form part of these financial statements.



ASML UK LIMITED
STATEMENT OF FINANCIAL POSITION
YEAR ENDED 31 DECEMBER 2021

As of 31 pecember 2021 2020

Notes £ £
Fixed assets
Tangible assets 8 1,798 33,428
Current assets
Stocks 9 52,188 744,284
Debtors 10 3,371,909 9,453,361
Total assets 3,425,895 10,231,073
Creditors: Amounts falling due within one year 1 (1,918,723) (8,821,720)
Net current assets 1,507,172 1,409,353
Total assets less current liabilities 1,507,172 1,409,353
Provision for liabilities 12 (25,139) (20,423)
Net assets 1,482,033 1,388,930
Capital and reserves
Calied-up equity share capital 14 2 2
Profit and loss account 1,482,031 1,388,928
Shareholders' funds 1,482,033 1,388,930

The financial statements of ASML UK Limited, company number SC176574, were approved by the Board of Directors and

authorised for issue on

........ and are signed on its behalf by:

A. van den Heuvel
Director

01/12/22



ASML UK LIMITED
STATEMENT OF CHANGES IN EQUITY
YEAR ENDED 31 DECEMBER 2021

Called-up shared

Profit and Loss

Capital account Total Equity
£ £ £
1 January 2020 2 1,262,362 1,262,364
Profit and total comprehensive income for the year - 126,566 126,566
31 December 2020 ' 2 1,388,928 1,388,930
Profit and total comprehensive income for the year - 93,103 93,103
31 December 2021 2 1,482,031 1,482,033

10



ASML UK LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2021

1. ACCOUNTING POLICIES

Company information
ASML UK Limited is a private company limited by shares and is registered and incorporated in Scotland. The registered office is:
Exchange Tower, 19 Canning Street, Edinburgh, EH3 8EH.

The company's principal activities and nature of its operations are disclosed in the Director's Report.

Basis of accounting
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK
and Republic of Ireland" ("FRS 102") and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these financial
statements are rounded to the nearest £1.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted are set
out below.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent of that group prepares
publicly available consolidated financial statements, including this company, which are intended to give a true and fair view of the
assets, liabilities, financial position and profit or loss of the group. The company has therefore taken advantage of exemptions from the
following disclosure requirements:

s Section 7 ‘Statement of Cash Flows’ - Presentation of a Statement of Cash Flow and related notes and disclosures;

e  Section 11 ‘Basic Financial Instruments’ & Section 12 ‘Other Financial Instrument Issues’ - Carrying amounts for financial
instruments measured at amortised cost or cost less impairment, interest income/expense and net gains/losses for financial
instruments measured at amortised cost; loan defaults or breaches, and descriptions of hedging relationships;

e  Section 26 ‘Share-based Payment’ - Share-based payment expense charged to profit or loss, reconciliation of opening and
closing number and weighted average exercise price of share options, how the fair value of options granted was measured,
measurement and carrying amount of liabilities for cash-settled share-based payments, explanation of modifications to
arrangements; and

e  Section 33 ‘Related Party Disclosures' - Compensation for key management personnel.

The company is a wholly owned subsidiary within the group headed by ASML Holding N.V. and the results of the company are
included in the consolidated financial statements of ASML Holding N.V., a company incorporated in the Netherlands. The consolidated
financial statements of ASML Holding N.V. are available from Accounting Department, De Run 6501, 5504 DR Veldhoven, The
Netherlands.

Going concern
At the time of approving the financial statements, the director has a reasonable expectation that the company has adequate resources
to continue in operational existence for the foreseeable future. The company is dependent upon the continued support from the parent
company, ASML Holding N.V., who have provided written confirmation of their intent to provide continued financial support to the
company for the foreseeable future, defined as at least 12 months from the date signing the ASML UK Limited financial statements for
the year ended 31 December 2021.

/
ASML Holding N.V. has prepared forecasts covering a period of at least 12 months from the date of approval of these financial
statements. These indicate that the group has sufficient funding and resources available to enable it to meet its forecast operating
expenditure for at least 12 months from the date of signing these financial statements.

Based on the confirmed support and forecasts, the director considers it appropriate to prepare these financial statements on the going
concern basis.

1"



ASML UK LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2021

Turnover
Turnover represents amounts receivable for goods and services net of Value Added Tax and trade discounts. Income is recognised

when goods are delivered and services are provided.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to the
buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic benefits
associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the transaction can be
measured reliably.

o

Revenue from the provision of services is recognised on the following bases. Where the outcome cannot be estimated refiably, revenue
is recognised only to the extent of the expenses recognised that are recoverable.

Net system sales:

New systems - Transfer of control of a system undergoing Factory Acceptance Testing (FAT), and recognition of revenue related to this
system, will occur upon delivery of the system, depending on the Incoterms. Transfer of control of a system not undergoing a FAT, and
recognition of revenue related to this system, will occur upon customer acceptance of the system at Site Acceptance Testing (SAT).

Used systems - Transfer of contro! of the sale of the repurchased and refurbished systems, and related revenue recognition, will occur
either upon delivery of the system to the carrier or upon arrival of the system to the customer’s loading dock, depending on the
Incoterms and if a FAT was performed prior to shipment. If no FAT was performed, then transfer of control will be upon customer
acceptance at SAT. If a FAT was performed, then transfer of contro! will be upon customer acceptance at FAT, refer to "New systems".

Installation sales - Over the period of the installation from delivery through to Site Acceptance Testing on a straight-line basis.
Field option sales - Over the period of the installation using cost incurred method estimated using labour hours.
Billable service revenue - Upon customer sign off.

Service contract revenue - Over the period of the contract on a straight-line basis.

Tangible fixed assets
Tangible fixed assets are stated at cost, net of depreciation and any provisions for impairment.

Depreciation
Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value, over the useful economic life of that
asset as follows:

Plant & Machinery - 2 - S years
Office Furniture - 4 years
Service tools - 4 years

IT equipment - 3 years
Stocks

Stocks are valued using the first-in, first-out method at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items.

Operating lease agreements
Rentals applicable to operating leases where substantially all of the benefits and risks of ownership remain with the lessor are charged
against profits on a straight line basis over the period of the lease.

Pension costs

The company operates a defined contribution pension scheme for employees. The assets of the scheme are held separately from
those of the company. The annual contributions payable are charged to the profit and loss account.

12



ASML UK LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2021

Taxation
Current tax, including UK corporation tax, is provided at amounts expected to be paid (or recovered) using the tax rates and laws that
have been enacted or substantively enacted by the reporting date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the reporting date where
transactions or events have occurred at that date that will result in an obligation to pay more, or a right to pay less or to receive more
tax, with the following exceptions.

Deferred tax assets are recognised only to the extent that the director considers that it is more likely than not that there will be suitable
taxable profits from which the future reversal of the underlying timing differences can be deducted.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the periods in which timing
differences reverse, based on tax rates and laws enacted or substantively enacted at the reporting date.

Basic financial instruments

Trade and other debtors / creditors

Trade and other debtors are recognised initially at transaction price plus attributable transaction costs. Trade and other creditors are
recognised initially at transaction price less attributable transaction costs. Subsequent to initial recognition they are measured at
amortised cost using the effective interest method, less any impairment losses in the case of trade debtors.

Interest-bearing borrowings classified as basic financial instruments
Interest-bearing borrowings are recognised initially at fair value less attributable transaction costs. Subsequent to initial recognition,
interest-bearing borrowings are stated at amortised cost using the effective interest method.

Foreign currencies

The functional currency of the company is pound sterling. Monetary assets and liabilities in foreign currencies are translated into
sterling at the rates of exchange ruling at the reporting date. Transactions in foreign currencies are translated into sterling at the rate of
exchange ruling at the date of the transaction. Exchange differences are taken into account in arriving at the operating profit.

Judgement and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect the
amounts reported for assets and liabilities at the balance sheet date and the amounts reported for revenues and expenses during the
year. However, the nature of estimation means that actual outcomes could differ from those estimates. There have been no significant
judgements or key estimations of uncertainty in the preparation of these financial statements.

Events after the reporting date

There have been no significant events subsequent to the year-end date which require adjustment to, or disclosure in, the financial
statements.

13



ASML UK LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2021

2. TURNOVER

An analysis of the company's turnover by class of business is as follows:

Class of business 2021 2020
£ £
Sales of new and used net systems - 23,233,615
Service contract revenue 1,371,638 1,385,255
Intercompany related revenue 1,373,892 844,711
Field option sales 246,848 317,755
Sales of spare parts 106,334 109,440
Sales of installation services 386,458 -
Other servicing revenue 103,574 36,992
3,588,744 25,927,768

An analysis of the geographical location of the company's turnover is as follows:

Geographical segments 2021 2020
£ £
United Kingdom 2,214,852 25,083,057
Rest of Europe ’ 1,373,892 844,711
3,588,744 25,927,768

3. INTEREST PAYABLE AND SIMILAR EXPENSES

2021 2020
£ £
Bank interest 960 874
Interest payable to group undertakings 27,388 21,031
28,348 21,905

14



ASML UK LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2021

4. PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

Profit on ordinary activities is stated after charging/(creditiﬁg):
Depreciation of owned fixed assets

Operating lease costs:
Non-property operating lease agreements
Loss / (gain) on disposals of tangible fixed assets

Exchange loss/(gain) on foreign currency translation

Depreciation charges are recognised within administrative expenses on the Statement of Comprehensive Income.

5. PARTICULARS OF EMPLOYEES AND DIRECTORS

The average monthly number of persons {including directors)
employed during the year was:

Service engineering staff
Technical support engineering staff

Business support and strategy staff A

The aggregate payroll costs of the above were:

Wages and salaries
Social security costs

Other pension costs

2021 2020
£ £
3,920 3,842
40,746 32,589
80,916 (17,912)
673,363 96,533
2021 2020
Number Number
6 6
1 1
1 1
2021 2020
£ £
558,156 524,167
68,106 67,504
60,157 61,239
686,419 652,910

Included within accruals are outstanding pension contributions of £ 5,744 ((2020: £ 496).

The director of the company is remunerated by another group company during the current and prior year. The amount of consideration

received for services to the company are indistinguishable in the context of their overall remuneration from the group.

6. AUDITORS REMUNERATION

Audit services
Accounting services

Corparation tax compliance

2021 2020
£ £
27,500 N/A
2,525 N/A
9,850 N/A
39,975 -

15



ASML UK LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2021

7. TAX ON PROFIT ON ORDINARY ACTIVITIES

Analysis of charge in the year

2021 2020
£ £
UK current corporafion tax at 19.00% (2020: 19.00%) based on
- taxable profit for the year 30,307 24,281
Adjustment in respect of prior year current tax ] - . (2,716)
Deferred tax charge including prior year (10,106) 1,913
Tax on profit on ordinary activities 20,201 23,478
2021 2020
£ £
Profit on ordinary activities before taxation 113,304 150,044
Tax differences - —
Taxable amount ' 113,304 150,044
Tax at 18.00% thereon (2020: 19.00%) 21,528 28,508
Effects of:
Prior year adjustments - (5,691)
Short term timing differences 391 889
Change in tax rates (1,718) (228)
Other differences - -
Current tax charge for the year 20,201 23,478

The Finance Act 2016 was enacted so as to reduce the corporation tax rate from 19.00% to 17.00% with effect from 1 April 2020.
These rates have been used to measure deferred tax assets and liabilities where applicable. In March 2021 the Chancellor announced
that tax rate would increase to 25.00% with effect from 1 April 2023, however, this rate had not been substantively enacted at the
reporting date and it has not been used in the measurement of deferred tax.

Factors that may affect future tax charge

A deferred tax asset has been recognised in respect of timing differences relating to tax written down value in excess of net book
value, capital losses carried forward and eligible unrelieved foreign tax. The amount of the recognised deferred tax asset is £7,159
(2020: deferred tax liabilitiy £2,947).

16



ASML UK LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2021

8. TANGIBLE FIXED ASSETS

COST

" Balance at 1 January 2021
Additions
Disposals
Balance at 31 December 2021

DEPRECIATION

Balance at 1 January 2021
Charge for the year

Disposals

Balance at 31 December 2021

NET BOOK VALUE
Balance at 31 December 2021

NET BOOK VALUE
Balance at 31 December 2020

9. STOCKS

Work in progress
Finished goods

10. DEBTORS

Trade debtors

Amounts owed by group undertakings
Prepayments

Other assets

Deferred tax asset

Plant & Office
Machinery furniture Service tools  IT Equipment Total
£ £ £ £ £
10,995 64,414 43,670 4,052 123,131
- - 53,206 - 53,206
(10,995) (64,414) (80,916) (4,052) (160,377)
- - 15,960 - 15,860
10,995 64,414 10,242 4,052 89,703
- - 3,920 - 3,920
(10,995) (64,414) - {4,052) (79,461)
- - 14,162 - 14,162
- = 1,798 - 1,798
- - 33,428 - 33,428
2021 2020
£ £
- 259,001
52,188 485,283
52,188 744,284
2021 2020
£ £
46,153 9,375,738
3,262,643 - 37,736
23,580 8,106
31,925 31,781
(note 13) 7,608 -
3,371,909 9,453,361
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ASML UK LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2021

11. CREDITORS: Amounts falling due within one year

2021 2020
£ £
Trade creditors 9,319 13,885
Income tax 10,365 6,495
VAT 61,115 2,137,354
Other creditors 64,064 104,029
Amounts owed to group undertakings ' 12,395 5,473,947
Accruals and deferred income 1,761,465 1,086,010
1,918,723 8,821,720
12. PROVISION FOR LIABILITIES
Jubilee provision Deferred tax Total
£ £ . £
Balance at 1 January 2021 17,476 2,947 20,423
Provided in the year ) 7,214 (2,498) 4,716
Balance at 31 December 2021 24,690 449 ’ 25,139

Deferred tax liability
A deferred tax liability has been recognised in respect of timing differences relating to tax written down value in excess of net book

value, capital losses carried forward and eligible unrelieved foreign tax. The amount of the recognised deferred tax liability is £449
(2020: £2,947). )

Jubilee provision

The jubilee provision of £24,690 (2020: £17,476) has been recognised for expected service awards to be paid to employees in the
foreseeable future. No employees are eligible for a service award in the years ended 31 December 2020 and/or 31 December 2021.
Therefore, no payment is expected to be paid during these periods. The first payment is expected to be paid during the year ended 31
December 2023.

The jubilee provision represents the company's liability in respect of a monetary service award provided to employees based on their
length of service with the company. The award is paid out when an employee reaches a certain number of years of service at a
respective rate based on the employees gross monthly salary. The amount provided represents management’s best estimate of the
future cash outflows in respect of the employees who remain employed at the year end. It is based on historic data and interest rates
used to discount the future expected payments, and is monitored on a regular basis. No asset has been recognised in respect of the
jubilee provision as no amount is expected to be reimbursed. :
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ASML UK LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2021

13. DEFERRED TAX

Opening (liability)/asset balance
Movement for the year

Closing (liability)/asset balance

Capital allowances in excess of depreciation
Long term timing differences
Short term timing differences

Closing (liability)/asset balance

14. CALLED-UP EQUITY SHARE CAPITAL

Ordinary shares of £1 each

No

2021 2020
£ £
(2,947) (1,034)
10,106 (1,913)
7,159 (2,947)
(449) -
7,608 (2,947)
7,159 (2,947)
2021 2020
£ No £
2 2 2

The company's ordinary shares, which carry no right to fixed income, carry the right to one vote at general meetings of the company.

15. COMMITMENTS UNDER OPERATING LEASES

At 31 December 2021 the company had annual future minimum lease payments under non-cancellable operating leases as set out

below.

Within 1 year

Between 1 and 5 years

16. RELATED PARTY TRANSACTIONS

2021 2020
£ £
3,453 10,635
- 3,994
Total 3,453 14,629

The company is a wholly owned subsidiary of ASML Holding N.V., a company registered in the Netherlands. The company has availed
of the disclosure exemptions available under FRS 102 regarding disclosure of wholly owned intra-group related party transactions.

19



ASML UK LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2021

17. ULTIMATE PARENT COMPANY AND CONTROLLING PARTY
The company's immediate and ultimate parent company and controlling party is ASML Holding N.V., which prepares group accounts

and is incorporated in the Netherlands. This is both the largest and smallest group that the company is part of and which prepares
group accounts. Copies of the group accounts of ASML Holding N.V. can be obtained from the Accounting Department at the
registered office: De Run 6501, 5504 DR Veldhoven, The Netherlands.

18. EVENTS AFTER THE REPORTING DATE

There have been no significant events subsequent to the year-end date which require adjustment to, or disclosure in, the financial
statements. ' '
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