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Ivory & Company Limited (Registered number: SC175590)

Balance Sheet
30 April 2020

2020
Notes £
FIXED ASSETS
Investments 4

CURRENT ASSETS
Debtors 5 2,387
Cash at bank ; © 67,610

69,997
CREDITORS
Amounts falling due within one year 6 2,220

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES

Called up share capital

Share premium ) 7
Revaluation reserve
Retained earnings 7

~

SHAREHOLDERS' FUNDS

£

339,097

67,777

406,874

1,110
349,010
(166,632)
223,386

406,874

2019

85,669

85,669

2,200

£

417,204

83,469

500,673

1,110
349,010
(58,230)
208,783

500,673

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended

- 30 April 2020.

The members have not required the company toobtain ‘an audit of its financial statements for the year ended
30 April 2020 in accordance with Section 476 of the-Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accountmg records which comply with Sections 386 and 387 of the Companies

"Act 2006 and

(b) preparing financial statements which give a‘true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, 'so far as apphcable to the company.

The financial statements have been prepared and delivered in accordance with the provnsxons apphcable to companies

subject to the small compames regime.

In accordance with Section 444 of the Companies Act 2006 the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on f\'ﬂ. December 2020 and

were signed on its behalf by: -

/
o
......... o e
J Ivory - Director

' The notes form part of these financial statements

Page 2



Ivory & Company Limited (Registered number: SC175590)

Notes to the Financial Statements
for the Year Ended 30 April 2020

1.

STATUTORY INFORMATION

Ivory & Company Limited is a private company, limited by shares, registered in Scotland. The company's
registered number and regjistered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).
ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section
1A "Small Entities" and the Companies Act 2006. The financial statements have been prepared under the
historical cost convention as modified by the revaluation of certain assets.

Significant judgements and estimates
Preparing the financial statements may require the trustees to make significant judgements and estimates. There
were no items in the financial statements where these judgements and estimates were required.

Turnover
Turnover represents investment income receivable for the penod.

Financial instruments

Other than fixed asset investments the company only enters into basic financial instruments transactions that
result in the recognition of financial assets and liabilities like accounts receivable and payable. These are
measured at the undiscounted amount of the cash or other consideration expected to be paid or received.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equty.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Investments
Listed investments are shown at their open market value. The gain or loss arising from the annual revaluation 1s
recognised in the profit and loss account for the year.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was NIL (2019 - NIL).
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Ivory & Company Limited (Registered number: SC175550)

Notes to the Financial Statements - continued
for the Year Ended 30 April 2020

4. FIXED ASSET INVESTMENTS

Listed
investments
£

COST OR VALUATION
At 1 May 2019 ) 417204
Additions : : ' 30,295
Revaluations (108,402)
At 30 April 2020 339,097
NET BOOK VALUE Co
At 30 April 2020 : 339,097
At 30 Apnl 2019 417,204

Fixed asset investments consist of listed investments which are shown at market value. Net book value at 30
April 2020 is represented by:

£
Cost’ - 505,729
Cumulative revaluations (166,632)
Ma;ket value_ ) 339,097
5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Other debtors 2,387 -
6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Other creditors 2,220 2,200
7. RESERVES
Retained Share Revaluation
earmngs premium reserve Totals
£ £ £ £
At 1 May 2019 208,783 349,010 (58,230) 499,563
Deficit for the year (93,799) - - (93,799)
Transfer from profit and loss
reserve on revaluation 108,402 - (108,402) -
At 30 Apnl 2020 223,386 349,010 (166,632) 405,764
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