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Corsock Forestry Limited

Income Statement
“for the Year Ended 31 March 2023

TURNOVER

Cost of sales

GROSS PROFIT/(LOSS)

Administrative expenses

OPERATING PROFIT/(LOSS)

Interest receivable and similar income
PROFIT/(LOSS) BEFORE TAXATION
Tax on profit/(loss)

PROFIT/(LOSS) FOR THE FINANCIAL
YEAR

31.3.23

76,716

42,575

34,141

4,869

29,272

2,156

31,428

31,428

The notes form part of these financial statements
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itmiigd (Repagicrad srmher, SC175575),

Balance Sheck,
3F Mol 2003

3433 3132
Nites. £ £ i £
FIXED ASSETS .
Tangible amets 4 1382050 1,382,050

CURRBENT ASSETS

Debtoes 5 4071
Cash at bank 48400
B0 2k 436,078
CREDITORS ‘ '
Amounts fulling dve Willin.one veis & #4188 480
NET CURRENT ASSETS 517426 485398

TOTAL ASSETS LESS CURRENT
LIABILITIES 1.899.0%6 1,562,648

CAPITAL AND RESFERVES

Called up share cgifinl 7 $35.,000 585,000
Shase prediuin ) 8 341,966 561,966
Retained camings 8 782,110 0,682

SHARETOUDERS WINDS 3,075 F807.698

The company iy cntithed to exapton fom aodit undse Seotiont 477 of the, Campanics. Act 2006 for the. year  ended
3¢ March 2023,

The snembers lave noe roquired the company % otkain a5 andiv of i financial stmtements for the you  ended
3t March 2083 i asegedance with Seetion 476 of the Componiss Ast 2006,

The direstor dckivadedps hﬁ"i’c»p«‘m'i'hll itien for:

(3)  cnuiring that the cormpiny ketps acoeiniing rocordz which comply with Séehng 586 awd 38T of the Companies
Act 2006 and

) preparing fnancial staterents which give o G il Aew of thie staie of aflairs of the company as i the end of
ach finpmedal year end of its profic or bss for cach fnsncial yesr in aceordsnce with. the requirements of Sactionz
594 andd 395 and which oterwise comply with the requifemaig of e Companice Act 2006 redating v Anaicial
siaments, so fir ag applicable 1o the compeuy.

The (heancid stucivents ‘bavs b6
senall corapanics regine.

sirired in accordwrcs with the provisions applicably 40 cowpanies subject 19 the

The faansial soleinets wore approved by the, diroctor and suthorisod foe issue on 20 Seponiber 2023 and vk Giged

y CDatfen
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Corsock Forestry Limited

- Notes to the Financial Statements

1.

“for the Year Ended 31 March 2023

STATUTORY INFORMATION

Corsock Forestry Limited is a private company, limited by shares, registered in Scotland. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section
1A "Small Entities" and the Companies Act 2006. The financial statements have been prepared under the
historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws.that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was NIL (2022 - NIL).

TANGIBLE FIXED ASSETS
Land and
buildings
£
COST
At 1 April 2022
and 31 March 2023 1,382,050
NET BOOK VALUE
At 31 March 2023 1,382,050
At 31 March 2022 ) 1,382,050

Page S continued...
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Corsock Forestry Limited

» Notes to the Financial Statements - continued
*for the Year Ended 31 March 2023

5.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.3.23 31.3.22
£ £
Trade debtors 141,445 2,077
Amounts recoverable on contract 35,000 -
176,445 2,077
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.23 31.3.22
£ £
Trade creditors 77,645 480
Taxation and social security 5,008 -
Other creditors 1,535 -
84,188 480
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 31.3.23 31.3.22
value: £ £
555,000 Ordinary 1 555,000 555,000
RESERVES
Retained Share
earnings premium Totals
£ £ £
At 1 April 2022 750,682 561,966 1,312,648
Profit for the year 31,428 31,428
At 31 March 2023 782,110 561,966 1,344,076
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