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TALON NDT LIMITED

BALANCE SHEET

AS AT 30 APRIL 2018

2018 2017

Notes £ £ £ £
TFixed asscts
Tangible assets 3 3915 5,083
Current assets
Debtors 4 141,108 161,962
Cash at bank and in hand 4,491 18815

145,599 180.777

Creditors: amounts falling due within one
year 5 (308,033) {334,849)
Net current liabilities (162,434) (154,072)
Total assets less current liabilities (158.519) (149,019
Creditors: amounts falling due after more
than one year 6 (159.455) (114,122)
Net liabilitics (317.974) (263.141)
Capital and reserves
Called up share capital T 1 1
Profit and loss reserves 317.,975) (263.142)
Total equity

(317.974) (263,141

The director ol the company has elected not W include a copy of the profit and luss eecount within the Noancial statermeots.

For the financial year ended 30 April 2018 the company was entitled to exemption from audit under scetion 477 of the Companics Act
2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accerdance with
seetion 476.

These financial statements have been prepared and delivered in accordarce with the provisions applicable o companics subjeet 1o the
small companies regime.

The financial statements were approved and signed by the director and authorised for issue on 5 April 2019

1 R Judge
Director

Company Registration No. SC174563




TALON NDT LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 APRIL 2018

Balance at | May 2016

Year ended 30 April 2017:
Loss and total comprehensive income for the year

Balance at 30 April 2017

Year ended 30 April 2018:
Loss and total comprehensive income for the year

Balance at 30 April 2018

Profit and loss

Share capital Total
reserves
£ £ £
1 {173,729) (173.728)
- (89.413) (89,413)
1 (263,142) {263,141)
- (54,833) (54,833)
1 {317,975) {317.574)




TALON NDT LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2018

13

Accounting policies

Company information

Talon NDT Limited is a private company limited by shares in the United Kingdom, incorporated in Scotland. The registered
office is 11 Matthew Park, Gilbert Road, Bucksburn, Aberdeen, AB2 1 9AR.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Treland™ (“FRS 1027") and the requirements of the Companies Aet 2006 as applicable to companies
subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sierling, which is the functional currency of the company. Monetary ameunts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
freehold properties and to include investment properties and certain financial instruments at fuir value. The principal
accounting policies adopied are sct out below,

Going concern
The financial statements have been prepared on a going concern basis as it is the intention of the director to continve to support
the company tor at least twelve months from the date of signing the financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business. and is shown ret of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, scttlement discounts and volume rebates.,

When cash inflows are deferred and represent a financing arrangement. the fair value of the consideration is the present value
of the future reecipts. The difference between the fair value of the consideration and the nominal amount reccived is
recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer {usually on dispatch of the goods), the amount of revenue can be measured reliably, it is prebable that the econemic
benefits associated with the transaction will flow to the entity and the costs incurred ot to be incurred in respect of the
transaction can be measured reliably,

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion when
the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated
by comparing costs incurred, manly in relation o contractual hourly stafl rates and matenals, as a proportien ol tetal costs,
Where the outcome cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised that it is
probable will be recovered.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losscs.

Depreciation s recognised so as 10 write of T the cost or valuation ol asscts less their residual values over their uselul Tives on
the following bases:

Leasehold improvements 25% on cost
Plant and machinery 25% on cost
Fixtures, fillings & cquipment 25% on cost
Motor vehicles 25% on cost




TALON NDT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 30 APRIL 2018

1

1.7

Accounting policies (Continuned)

The gain or loss arising on the disposal of an asset is determined as the ditfference between the sale proceeds and the carrying

value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there
is any indicalion taat those assets have suffered an impairment loss. [f any such indicatior exists, the recoverable amount of the
asset is egtimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amount ot an individual asset, the company estimates the recoverable amount of the cash-generating unit to which
the assct belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects eurrent market assessments of the
time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit}) is estimated to be less than its carrying amount, the carrying
amount of the asset {or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation decrease,

Recognised impairment losses are reversed if. and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognised for the asset {or cash-generating unit) in prior vears. A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the impairment loss is treated as a revaluation increase.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at ¢all with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdratts. Bank overdratts are shown within
borrewings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12 *Other Financial
Instruments I[ssues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements. when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
scttle the lability simultancously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction 1s measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.




TALON NDT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 30 APRIL 2018

1

10

Accounting policies (Continuned)

Classification of financial liabilities

Finaneial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilities.

Basic financial Habilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classificd as debt, are Initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market ratz of interest. Financial
liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay lor goods or services that have been acquired in the ordinary course of business rom
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not. they are
presented as non-current liabilities. Trade creditors are recognised initially at rransaction price and subsequently measured at
amottised cost using the effeclive interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction cests. Dividends payable on
equily instrurnents are recognised as liabilitics once they are no longer at the discretion of the company.

‘Taxation
The Lax expense represents the sum of the tax currently payable and delerred tax.

Current fax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Deferved tax

Deierred tax liabilitics are generally recognised lor all tming differences and delerred (ax assets are recognised 1o the extent
that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assels and habilitics in a transaction that affeels neither the tax profit nor the accounting profit.

The carrying amount of deferted tax assets is reviewed at each reporting end dare and reduced to the extent that it is no longer
probable thal sulficient taxable profits will be available to allow all or part of the asset (o e recovered, Delerred tax is
calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred
tax is charged or credited in the profit and loss account, except when it relates to items charged or credited directly to equity, in
which casc the deferred tax is also dealt with in cquity, Delerred tax assets and liabilities are offset when the company has a
legally enforceabls right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes

levied by the same tax authority.

Employee benefits
The costs of short-term employee benetits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
emplovment of an employee or to provide termination benefits.




TALON NDT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 30 APRIL 2018

1 Accounting policies (Continuned)

1.11 Retirement benefits

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

1.12  Leases
Rentals payable under operating leases, including any lease incentives received, are charged to income on a straight line basis
over the term of the relevant lease exeept where another maore sysiematic basis is more representative of the time patteen in

which cconomic benefits from the lcase assct arc consumed.

1.13  Forcign exchange
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies are
retranslated at the cates prevailing on the reporting end date. Gains and losscs arising on translation are included in the profit
and loss account for the period.

2 Employees

The average monthly number of persons (including dircelors) employed by the company during the ycar was 5 (2017 - 9).

3 Tangible fixed assets
Land and Ip_la“f 'antd Total
buildings machinery etc
£ £ £
Cost
At | May 2017 and 30 April 2018 81338 290,894 372,232
Depreciation and impairment
At ] May 2017 81,338 285,841 367.179
Depreciation charged in the year - 1,138 1,138
At 30 April 2018 81,338 286979 3608.317
Carrying amount
At 30 April 2018 - 3915 3.815
At 30 April 2007 - 5,053 5.053
4 Debtors
2018 2017
Amounts falling due within one year: £ £
Trade debtors 19,045 102,758
Other debtors 52.063 59204
141,108 161,962




TALON NDT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 30 APRIL 2018

5 Creditors: amounts falling due within one vear

2018
£
Bank loans and averdrafts 4,140
Trade creditors 135.000
Corporation tax -
Other taxation and social sceurity 24,678
Other ¢reditors 144,215
308,033

6 Creditors: amounts falling due after more than one year
2018
£
Bank loans and overdratts -
Other ¢reditors 152,455
159,455

2017

6,465
129,477
2
26,203
172,702

334,849

2017

5,145
108,977

114,122

The company's bankers hold a standard security over the sole director's personal property and a floating charge over the whele

assets of the company.

The lcan from Mergan Lloyd Trustees Limited is secured via both a fixed charge over any policies of insurance or assurance,

and a floating charges over all the property and undertakings of the company. In addition. the directors have provided personal

guarantces for amounts payable,

7 Called up share capital

2018
£
Ordinary share capital
Issued and fully paid
| ordinary share of £1 each l

8 Operating lease commitments

Lessee
At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:
2018
£

270,703

z2n7

2017

348,203




TALON NDT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 30 APRIL 2018

Related party transactions

During the year the company made sales of £nil (2017 - £nil) to Talon NDT Blackpool Limited, a company in which [ R Judge
is also a director and shareholder. At the year end Talon NDT Blackpool Lim'ted owed the company £16,397 {2017 - £16,397).
Included within creditors falling due after more than one year is 4 loan balance of £21.000 (2017-£1,000) owed to Talon NDT
Blackpool Limited.

During the year aloan of £nil (2017-£161,000) was advanced from Morgan Lloyd Trustees Limited who are the Trustees of the
Talon NDT pension scheme. At the year end £108,978 remained outstanding (2017-£137 417). This Toan is secured via hoth a
fixed charge over any policies of insurance or assurance. and a floating charges over all the property and undertakings of the
COMmpany.

Directors' transactions

Transactions in relation to loans with directors during the year are outlined in the table below:

Description % Rate Opening Amounts Closing
balance advanced balance
£ £ £
Loan - {86,112) 4,058 (82,054)
{86,112) 4.058 (82,054)

The lean from the director at the year end is unsecured. and repayable on demand.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



