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SIGNATURE FLIGHT SUPPORT UK REGIONS LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2017

Introduction

The directors, in preparing this Strategic Report, have complied with s414C of the Companies Act 2006.
Business review

During the year the business continued o provide specialist on-airport support services, including ground
handling services and re-fuelling services, to the owners and operators of private and business aircraft. The
business has continued to perform in line with expectations and although the market remains competitive, the
Directors believe the outlook is positive and the level of activity will continue.

The key performance indicators for the business monitored by management are revenue, operating profit, net
assets and staff numbers. ’

As set out in the Statement of Comprehensive Income on page 11, the Company realised revenue in the year of
£24,176,201 (2016 - £20,543,880) and achieved operating profit for the year of £3,835,066 (2016 - £3,532,726).

Average staff numbers were 94 (2016: 93).
Financlal key performance indicators

The Company’s profit before taxation for the year was £2,997,068 (2016 - £2,789,043) driven by increased
arrivals and fuel gallons sold.

The Company's Balance sheet on page 12 of the financial statements shows the Company'’s net asset position
at £28,163,892 at the end of the period (2016 - £22,985,959). This was driven by profit after tax of £2.9m plus
£2.3m for the acquisition of the Panama branch on 1st February 2017.

The Company intends to continue the principal activity which comprises the provision of ground aviation services
including into-plane fuelling and other passenger and ground aviation services.
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SIGNATURE FLIGHT SUPPORT UK REGIONS LIMITED

. STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

Princlpal rrsks and uncertalnties

The Company‘s actwrties expose it to both operatlonal and f nancial rlsks The pnncrpal nsks faclng the busmess
are’ as follows

: General economic environment

The Companys performance is tmpacted by the level of general aviation travel by pnvate and business users.
Management rely on the strong financial controls within the business to monitor the level of actrvrty and take
steps to respond to changes in the economic envrronment as appropnate .

The. Brexit vote has caused general economic uncertalnty for the: United ngdom Europe and lts key tradmg )
partners, however the directors do not consider there to be. any additional industry specific risks. The Company
transacts predominantly in Pounds Sterling both in terms’ of sales and purchases and therefore does not
ccnsrder the volatility of exchange ratestobe a key risk to ﬁnanclal performance. : S

Changes in legislation

Chanées.rn aviation legislation can bave an impact on the level of general aviation flying activity. The Company
actively participates with all relevant industry bodies so it is able to respond and adjust the cost base of the
busmess where necessary. :
Ability to attract and retain high-quality and capable people

The Company looks to attract and retain the best people and has in place training programs to develop. staff-.
internally:. In addition staff are provrded competitive remuneration packages and are rewarded for hlgh
achlevement . . :
Financial risk management

The most important components of financial risk are credit risk, liquidity risk, casn flow risk and price risk.
Management consider the largest risk to be recovery of debtor balances and as a result we carry out credit.
. checks on all new customers, review credit limits for existing customers on an ongomg basis and also closely‘
monrtor the ageing of our recelvable balances, enforclng recovery if requrred : .

' The pnncipal t' nancnal nsks facrng the busmess are as follows

Credit risk |

The Company s fi nanclal assets are bank balances and cash trade and other recelvabtes

; The Companys credit nsk is primarily attnbutable to its trade recetvables The amounts presented ln the

. balance sheet are net of allowances for doubtful recewables _An allowance for |mpa|rment is made where there
Cisan tdentrﬁed loss'event whlch based on prevrous expenence is evldence of a reductton in recoverablltty of the,

B cash flows

: fThe credrt nsk on quuid funds is. lrmrted because the counterpartres are banks wnth high credrt-ratmgs asslgned .

_ _by internatronal credlt-ratlng agencies

- :.The Company has no srgmf cant concentratlon of credit nsk wrth exposure spread over a large number of"*'- .
- l'counterparties and customers : : . , : '

) f: Liqutdityl cash flow

Tin order to malntam Ilqwdlty to ensure that sufﬁcrent funds are available for ongomg operattons and fulure '
developments the Company actively llarses with the ultimate parent company Lo Lo
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SIGNATURE FLIGHT SUPPORT UK REGIONS LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

Price risk

The Company is not materially exposed to commodity price risk as increases/decreases are passed through to
customers.

This report ws approved by the board and signed on its behalf.

--------------------------------

Date: 26 September 2018
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SIGNAT_‘JRE_ FLIGHT S_l_.IPPQR'!'-UK_ REGIONS LIMITED -

. DIRECTORS' REPORT A
FOR THE YEAR ENDED 31 DECEMBER 2017 '

. The directors preSent their report and the audi_ted ﬁnanCIaI statements for the year ended 31 De'cernber 2017.
Princlpal activity '

The pnnmpal actrvlty of the Company is the handllng of pnvate and business aircraﬁ

Supplier payment'policy

The Company’s polrcy is to settle terms of payment with supphers when agreelng the terms of each transaotlon, '
ensure that suppliers are made aware of the terms of payment and abide by the terms of payment. Trade -
credltors of the Company at 31 December 2017 were equivalent to 49 (2016* 64) days purchases. ‘based on the
average darly amount lnvorced by suppllers during the year .

Results and divldends
The proﬁt for the year after taxatlon amounted to £2, 924 299 (2016 £2, 826 623).

The Company s tumover for the year amounted to £24, 176 201 (2016 - £20 543,880). The net asset posmon of
the Company’s batance sheet at the end of the year was £28,163, 892 (2016 - - £22,965, 959) . :

The dlrectors do not recommend the payment of a dividend (2016 Eml)
Directors _
The directors who-served during the year and up to the date of signing were:

D Brooks (restgned 31 January 2017)
Y Freeman :

O Ruback

8 Weaver

The Company has decided not to appomt a company secretary as perrnltted by Companies Act 2006

Going Concern

The Company‘s busmess actrvrtres together wrth the factors likely to affect its future development and posrtuon.i
are set out in the Busmess Revrew sectron of the Strategrc Report (page 2). : . :

. The Company is expected to contlnue to generate posmve cash ﬂows on its own account for the foreseeable
future. The Company participates. in the BBA Aviation PLC. group centrallsed treasury arrangements and so.
shares banklng errangements wrth |ts parent and fellow submdranes S o

, The dlrectors havmg assessed the responses of the dlrectors of the Companys parent BBA Avratlon plc to
‘their enquiries have no reéason to believe that a material uncertalnty exists that may cast significant doubt about
- the-ability of the. BBA Avratson plc group to continue as a going ooncem or lts ablllty to contlnue wnth the current -
- banklng arrangements ’ : : ) _ e

” On the basns of therr assessment of the Company s f nanclal positlon and of the enqumes made of the dlrectors :
o of BBA. Aviation plc, the. Company‘s directors have a réasonable expectation that.the company will be able to.
: '<-jcont|nue in operatlonal existence for the foreseeable future Thus they contlnue to adopt the golng concem basls o
ooof accountlng in prepanng the annual tinancnal statements : . R I ’
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SIGNATURE FLIGHT SUPPORT UK REGIONS LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

Principal risks and uncertainties

Please see Strategic Réport for this information.

Employee Involvement

The Company recognises the value of the involvement of its emp]oyaes and continues its practice of keeping
them informed of matters affecting them as employees and factors affecting the company’s performance.
During the year regular meetings were held with employees.

Disabled employees

it is the Company's policy to make reasonable accommodations and give full consideration to suitable
applications for employment for disabled persons. .In the event of a member of staff becoming disabled every
effort is made to ensure that employment continues or training is provided for other positions within the company.
Disclosure of information to auditor

Each of the persons who are directors at the timé when this Directors' Report is approved has confirmed that:

. so far as the director is aware, there is no relevant audit infromation of which the Company's auditor is
unaware, and

. has taken all the steps that ought to have been taken as a director in order to be aware of any relevant
audit information and to establish that the Company's auditor is aware of that information.

. this confirmation is given and should be interpreted in accordance with the provisions of s418 of the
Companies Act 2006. .

Auditor

Under section 487(2) of the Companies Act 2006, Deloitte LLP will be deemed to have been reappointed as
auditor 28 days after these financial statements were sent to members or 28 days after the latest date prescribed
for filing the financial statements with the registrar, whichever is earlier.

s approved by the board and signed on its behalf.

eescesssnsosnascans sesssann seersstaseee

b Ruback
Director
Date; 26 September 2018
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SIGNATURE FLIGHT SUPPORT UK REGIONS LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED ) DECEMBER 2017

The drrectors are responsrble for prepanng the Annual Report and the ﬁnancral statements in accordance wrth
: applrcable Iaw and regulatlons .

Company law requrres the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare’ the financial ‘statéments in accordance with United Kingdom Generally
Accepted Accountrng Practice (United Krngdom Accountrng Standards and applicable law), including FRS 101
‘Reduced Disclosure Framework'. Under company law the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of affairs of the Company and of the proﬁt
or loss of the Company lor that penod

In, prepanng these ﬂnancral statements the drrectors are required to;

. select suitable accountmg polrcres and then apply them consistently;, -
. make 1udgments and accountrng estimates that are reasonabte and prudent;

. state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
drsclosed and explained in the financial statements; and

. prepare the finaricial statements on the going concern basis unless it is rnappropnate to presume that the
Company will continue in business.

The drrectors are responsrble for keeping adequate accounting records that are sufficient to show and explain
the Company’s transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for takrng reasonable steps for the

prevention and detectron of fraud and other rrregularltles :

‘Page?



SIGNATURE FLIGHT SUPPORT UK REGIONS LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SIGNATURE FLIGHT SUPPORT UK
REGIONS LIMITED

Report on the audit of the financial statements

Opinion

In our opinion the financial statements of Signature Flight Support UK Regions lelted ({the company')

. give a true and fair view of the state of the company’s affairs as at 31 December 2017 and of its profit for
the year then ended;

* have been properly prepared in accordance with United ngdom Generally Accepted Accounting Practice
including Financial Reporting Standard 101 “Reduced Disclosure Framework™; and

) have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial stataments which comprise:
. the statement of comprehensive income;

the balance sheet;

the statement of changes in equity;

and the related notes 1 to 22.

* & O

The 'ﬁnancial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 101 "Reduced Disclosure Framework®
(United Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with Intemational Standards on Auditing (UK) (ISAs(UK)) and applicable
taw. Our responsibilities under those standards are further described in the auditor's responsibilities for the audit
of the financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the Financlal Reporting Council's (the FRC's) Ethical Standard, and
we have fuffilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We are required by ISAs (UK) to report in respect of the following matters where:

* the directors’ use of the going.concemn basis of accountmg in preparation of the financial statamants is not
appropriate; or

. the directors have not disclosed In the financial slatements any identified material uncertainties that may
cast significant doubt about the company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

We have nothing to report in respect of these matters.

Other information ; '

The directors are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
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SIGNATURE FLIGHT SUPPORT UK REGIONS LIMITED

lNDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SIGNATURE FLIGHT SUPPORT UK
REGIONS LIMITED (CONTINUED)

inconsistencies or aoparent material financial statements or a material misstatement of the other information, If,
based on the work we have performed, we conciude that there is a material mlsstatement of thrs other
information, we are. required to report that fact. : S

We have nothing to_ report in respect of.these matters.

Responsibllitfes of directors o '

As explained more fully in the directors responsibilities statement, the dlrectors are responsrble for the
preparation ‘of the financial statements. and for-being satisfied that they give a true and fair view, and for such
intemnal control as the directors deteémine is necessary to enable the preparatron of fi nancral statements that are
frea from materlai misstatement, whether due to fraud or errar. .

In preparing the financial statements the drrectors are responsible for assessmg the company‘s ability to

continue as a going concern, disclosing, ‘as applicable, matters related to going concern and using the going

concern basis of accaunting unless the directors either intend to liquidate the company or to cease operatlons or
" have no reallstrc altematrve but to do so. . : :

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstaternent, whether due to fraud or eror, and to issue an auditor's report that inciudes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered’ material if, individually or in the aggregate, they could reasonably be
expected to influerice the economic decisions of users taken on the basis of these financial statements.

A further der'scription of our responsibilities for the audit of the financial statements is located on the Frnancral
Reporting Council's website at: www. frc.org. uklaudrtorsresponsrbilrtres This description forms part of our
auditor's report _

v

Report on other Iegal and regulatory requirements

Opinions on other matters prescnbed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the strategrc report and the directors’ report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and - .

. the strategic report and the directors™ report have been prepared in accordance wrth applrcable legal

requirements

In the Ilght of the knowledge and understandmg of the company and its envrronment obtained In the course of -

- the audlt ‘we have not ldentlﬁed any matenal misstatements in the strateglc report or- the drrectors report

Matters on which we are required to report by exception '
.Under the Companies Act 2006 we are required to report.in respect of the followmg matters |f in our opmron
¢ - - adequate accountrng records have nof. been kept or returns adequate for our audrt have not been .
" “received from brariches not visited by us; or-: . R
"' thefinancial statements are not in agreement with the accountlng records and returns or
e ',certam disclosures of. dlrectors remuneratron spegcified by law are not made; or -
¢ owe have not recelved all the rnformation and explanatrons we require for our audrt.

- We have nothing to report m respect of these matters
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SIGNATURE FLIGHT SUPPORT UK REGIONS LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SIGNATURE FLIGHT SUPPORT UK
REGIONS LIMITED (CONTINUED)

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required fo state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

Edward Hanson (Senior statutory auditor)
For and behalf of

Deloitte LLP

London

United Kingdom

EC4A 382

Date:2$_September 2018
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s|GNA URE FLIGHT SUPPORT. UK REGIONS LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2017

Tumover IR
Cost of sales

. Gross profit

Admlmstratlve expenses -

A Operating proﬁt S

lnterest recelvable and samltar income

lnterest payable and srmrlar expenses

Proﬂt before tax"
Tax on proﬁt

-Profit for the ﬁnancial year

Nt

- 10

o

2447, 201' _20 543,680
(18, 872 394) (16 841 141) o

_4,303_?807, 3 202.739_
v(4é§ 741) : -(.1'70 013)

"3, 835 066 3 532, 726’

1ss 765 . - 341, 507
(1 004_75_3) (1 085 190)-

2,097,068 2 789 043 :
(72 769) 37 580 '

2924299 - 2826623

' There was no other comprehensrve mcome for 201 7 (2016 £NIL) therefore no separate statement has been

prepared

- All operat[ons are contmumg for the f' nanclal perlod

: The notes on pages 14 to 31 form part of these ﬁnancual statements




SIGNATURE FLIGHT SUPPORT UK REGIONS LIMITED

REGISTERED NUMBER: SC169996

BALANCE SHEET
AS AT 31 DECEMBER 2017

Fixed assets
Intangible assets

Tangible assets
Investments

Current assets
Stocks

Debtors

Cash at bank

Creditors: Amounts Falling Due Within One

Year

Net current liabilities

Total assets less current liabllities

Net assets

Capital and reserves

Called up share capital
Share premium account
Profit and loss account

2017
Note £
12 4,293,214
13 3,242,033
14 33,350,240
40,885,487
18 65,080
16 48,030,493
133,309
48,228,852
17  (60,950,447)
{12,721,595)
28,163,892
28,163,892
f——— - 3
19 2,273,635
1
25,890,256
28,163,892
f 3

51,386
39,758,607
987,718

40,797,711

(56,847, 195)

2016

4,293,214

1,372,069
33,350,160

39,015,443

{16,049,484)

22,965,959

22,965,959

2

22,965,957

22,965,959

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

Director
Date: 28 September 2018
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* SIGNATURE FLIGHT SUPPORT UK REGIONS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2017

pe ""éna‘re - e
Called up premium Proﬂt and»n R
?ehe:re eep@;al,' - .- account Ioss account .‘[qta'l equity ~ | ..

'Atuanuary 2016 T 2013933420139336
; COmprehensive income for the year : '_ O , AL
- Profit forthe year S e

2826623 2,826,623

‘,Total'comprehensivé income for theyear ~ U L © 2,826, 523"‘.‘,,.:?»1.8‘.26';6‘25_1

'Atuanuary 2017 L R 22965957 --z’zi.sss;sﬁsé .
,Comprehenslve income forthe year - _ s ‘ '. L ' U
'Proﬁtfortheyear T ’

y 2;924:299 2924209

_ATotaI comprehenslve incomefor theyear_ SRS - e 2,924,299 2.924.299
’ Shares lssueddunngtheyear . S 2273633 T B 2’273»63'4'-

At 31 December 2017 S o B 2273 635 T 1"‘ 26 890 256 28 163 892

g=~==m

' The notes on' pages 14 fo 31 form part of these ﬁnancial statements




SIGNATURE FLIGHT SUPPORT UK REGIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

General Information

Signature Flight Support UK Regions Limited is a Company incorporated in the United Kingdom (Scotland)
under the Companies Act 2006 and registered in Scotland. The address of the registered office is given
on page 1. The Company is private and limited by shares. The nature of the Company’s operations and its
principal activities are set out in the Strategic Report on page 2.

These financial statements are presented in Pounds Sterling because that is the currency of the primary
sconomic environment in which the Company operates.

These financial statements are separate financial statements. The Company is exempt by virtue of section
400 [CA06] from the preparation of consolidated financial statements, because it is included in the group
financial statements of BBA Aviation plc. The group financial statements of BBA Aviation plc are available
to the public and can be obtained as set out in note 22.

The Company has applied Financial Reporting Standard 101 ‘Reduced Disclosure Framework’ (FRS 101)
issued by the Financial Reporting Council (FRC) incorporating the Amendments to FRS 101 issued by the
FRC in July 2015.

Exemption taken per IFRS 3 Business Combinations from most of the detailed disclosure requirements of
this standard, however some basic information would still need to be disclosed on the acquisition,
including: the name of the acquired entity, the date of the acquisition and the percentage equity acquired,
the fair value of the consideration paid, and the assets and liabilities acquired.

Exemption taken per IFRS 7 Financial Instruments from all the disclosure requirements of this standard.

Exemption taken per IAS 1 Present of Financial Statements from producing a statement of cash flows for
period, a reconciliation of property, plant and equipment, intangible assets, investment properties,
biological assets and the number of shares autstanding at the beginning and end of the comparative
period, and from the capital management disclosures.

Exemption taken per IAS 7 Statement of Cash Flows from disclosing a statement of cash flows.

Exemption taken per IAS 8 Accounting Policies, Changes in Accounting Estimates and Errors from
requirement to disclose details of a new IFRS which has been issued but is not yet effective and has nat
been applied by the entity.

Exemption taken per IAS 24 Related Party Disclosures from disclosing related party transactions entered
into between two or more members of a group, provided that any subsidiary which is a party to a
transaction is wholly owned by a member.

Exemption taken per IAS 36 Impairment of Assets from disclosure of assumptions and the effect of
changes in assumptions and valuation techniques, relating to cash generating units which contain goodwill
or an intangible asset with an indefinite useful life,
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SIGNATURE FLIGHT SUPPORT UK REGIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2,

Accountmg policies

24

2.2

23

24

2.5

Basls of preparatlon of ﬁnanctal statements

The ﬁnanmal statements’ have been prepared under the hlstonwl cost convention unless otherwrse
specified within these accounting policies and in accordance with Flnancial Reportrng Standard 101
'Reduced Dlsclosure Framework' and the Compames Act 2006

The- preparatlon of financial statements in compliance with. FRS 101 requires -the use of certam
critical accounting: estimates. It also requires management to exermse |udgment in ‘applying the
Company‘s accountmg polrcres (see note 3)." :

' The followrng pnncrpal accountrng polrcres have been applled

Golng concem

“The ﬁnanmal statements have been prepared using the going concem basns of accountrng See the

Dtrectors report on page 5 for more detalls
Investments In subsldiarles

Investments in subsrdlanes ‘are aocounted for at cost less, where appropnate provxsmns for
impairment, o

Revenue recognltlon

Revenue is measured at the falr value of the consrderatlon recelved or recelvable and represents
amounts . receivable for goods and services provided in the normal course of business, net of
discounts, VAT and other sales-refated taxes. Revenue is reduced for rebates and other slmllar
allowances :

The main revenue streams mcluded are parking/ hangarage, re-fuelllng and ground handlmg
services. ‘Parking/ hangarage revenue is accrued and recognised whilst the aircraft is parked on the
ramp or at a fixed monthly contractual rate for aircraft based at UK region bases. Fuel revenue is
accrued at the pornt that the fuel is pumped mto the aircraft. Ground Handlmg revenue |s accrued at.
the pornt the servrce ls provrded

Operatlng leases the Company as Iessee

Leases aré classmed as f‘ nance Ieases whenever the terms of the lease transfer substantrally all the
nsks and rewards of ownershlp to- the Iessee All other leases are. classrﬂed as operatmg leases

Rentals payable under operatlng Ieases are charged to income. ona’ stralght-lme basrs over the term N

" of the relevant lease except where ‘another. systematic basis is' more.representative. of the time

‘pattern in which’ economic. benefi ts from the'leased asset @re consumed Contmgent rentals. ansrng:

S under operatrng leases are recognlsed as an expense in the penod |n whrch they are mcurred

- Pageis.



SIGNATURE FLIGHT SUPPORT UK REGIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2.  Accounting policies (continued)

26

27

28

Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Statement of Comprehensive Income except when deferred in other
comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of Comprehensive Income within ‘finance income or costs’. All other
foreign exchange gains and losses are presented in the Statement of Comprehensive Income within
‘other operating income'.

Operating profit

Operating profit is stated before investment income and finance costs.

Pensions

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment cbligations.

The contributions are recognised as an expense in the Statement of Comprehensive Income when

they fall due. Amounts not paid are shown in accruals as a liabllity in the Balance Sheet. The assets
of the plan are held separately from the Company in independently administered funds.
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" SIGNATURE FLIGHT SUPPORT UK REGIONS uMITEp

NOTES TO THE. FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2,

- Acc!?i!ht[ng policies (continiied)

29 Taxatlon

The charge for taxatton is based on the proﬁt for the year and comprises current and deferred

taxation. Cument tax is calculated at tax rates whrch have been enacted or substantrvely enacted as .
" atthe balance sheet date . : . oo

Deferred taxatron takes mto account taxation deferred due to temporary dlfferences between the
treatment of certain items for taxation and’ accountmg purposes. Deferred tax:is accounted for using
the balance sheet Itablllty method and is the tax expected to be payable or recoverable on differences
between the carrying. “amounts of assets and- liabilities in the ﬁnancral statements and the
correspondlng tax bases in the computatlon of taxable profit. Coe

No provision is made for temporary dlfferences on unremitted eamlngs of foreign subsrdlarles ]omt

. ventures or assoclates where the Company has control and the reversal of the temporary dnfference

is not foreseeable

The carrymg amount of deferred tax assets is reviewed at ‘each balance sheet date and reduced to
the extent that it is no longer probable that sufﬁctent taxable profits will be available to allow all or pan
of the asset to be recovered

Deferred tax is eatculated at tax rates whlch have been enacted or substantlvety enacted at the
balance sheet date and that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the Incomie Statement, except when it relates
to items charged or credited to the Statement of Comprehensive income, in whrch case the deferred
tax is also dealt wrth in the Stetement of Comprehensrve lncome L S

240 Tangible fixed assets

Tangtble fi xed assets ‘under the. cost model are stated at hlstorlcal cost less accumulated
depreciation and any accumulated tmpatrment losses. Historical cost includes expendrture that is

directly attributable to bnngmg the asset to the location and condmon necessary for it to be capable of .
’ operattng in the’ manner intended by management S

At each reportmg date the company assesses whether there is any mdtcatlon of tmpatrment f such '

indication -exists, the recoverable amount of the asset is determined which is the higher of its-fair
value less costs to sell and its value in use.- An |mpa|rment loss ts recognlsed where the carrying
amount exceeds the recoverable amount. . . o

The Company adds to the carrylng amount of an ltem of fixed assets the cost of replaclng part of -

_such an.item: when that cost is. incurred, 'if the: replacement part is: expected to provide .incremental *
" future benefits to the. Company. The carrying amount of the replaced part is derecogmsed Repatrs :
. and malntenance are charged to prof it or loss dunng the penod |n whlch they are rncurred )
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SIGNATURE FLIGHT SUPPORT UK REGIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2.

Accounting policies {continued)

2.10 Tangible fixed assets (continued)

Depreciation is charged so as to allocate the t;ost of assets less their residual value over their
estimated useful lives, using the straight-line method.

The estimated useful lives range as follows:

Land and:Buikdings - 2% to 20%
Plant and machinery < 8% to 50%
Motor vehicles - 10% to 17%
Fixtures and fittings - 10% to 33%

The assets' rasidual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of Comprehensive Income.

2.11 Intangible assets

Iintangible assets acquired separately

Intangible assets with finite useful lives that are acquired separately are carried at cost less
accumulated amortisation and accumulated impairment losses. Amortisation is recognised on a
straight-line basis over their estimated useful lives. The estimated useful life and amortisation method
are reviewed at the end of each reporting period, with the effect of any changes in estimate being
accounted for on a prospective basis. Intangible assets with indefinite useful lives that are acquired
separately are carried at cost less accumulated impaimment losses.

De-recognition of intangible assets

An intangible asset is derecognised on disposal, or when no future economic benefits are expected
from use or disposal. Gains or losses arising from de-recagnition of an intangible asset, measured as
the difference between the net disposal proceeds and the carrying amount of the asset, are
recognised in profit or loss when the asset is derecognised.

Impairment of tangible and intangible assets

At each balance sheet date, the Company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment
{oss. If any such indication exists, the recoverable amount of the asset is estimated to determine the
extent of the impairment loss (if any). Where the asset does not generate cash flows that are
independent from other assets, the Company estimates the recoverable amount of the cash-
generating unit to which the asset belongs. When a reasonable and consistent basis of allocation can
be identified, corporate assets are also allocated to individual cash-generating units, or otherwise
they are allocated to the smallest group of cash-generating units for which a reasonable and
consistent allocation basis can be identified.

An intangible asset with an Indefinite useful life is tested for impalrment at least annually and

“whenaver there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and valhe in use. In assessing
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SIGNATURE FLIGHT SUPPORT. UK REGIONS LIMITED

NOTES TO THE. FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2.

Accountlng pollcles (continued)

value in’ use, the estrmated future cash ﬂows are discounted to thelr present value using a pre-tax
discount rate that reflects current market assessments of-the time value of money and the risks .
specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its
carrying -amount, the carrymg amount of the asset (or cash-generatmg unit} is reduced to its
recoverable amount, ‘An impairment  loss is recognised immediately .in profit or loss, unless the
relevant asset is carned at a revalued amount in :which case. the |mpa|rment loss is treated as a
revaluatlon decrease : . :

Where an |mpa|rment loss - subsequently reverses. the. carrylng amount of the asset {(or cash- :
generating unit) is increased to the revised estimate of its recoverable amount, but. so that the
increased carrying amount does not exceed the'cafrying amount that would have been determined
had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A
reversal of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is

_carried at a revalued amount in whrch case the reversal of the lmparrment loss is treated as a

revaluatron mcrease N

2.12 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell; Cost is based on the cost of purchase on a weighted averagebasis Work '
|n progress and ﬁmshed goods include labour and attrlbutable overheads : :

At each balance sheet date. stocks -are assessed for lmpalrment If stock is lmpalred the carryang
amount is reduced to its selling price less - costs to complete and sell. The impairment loss is

recognised lmmedrately in proﬁt or loss.

_ 2 13 Bad Debt provlslon :
The company holds a provrsion for bad debt whlch is calculated in line with the BBA Aviation PLC
policy. ' ) . _ ) . .
. Debt overdue 60-90 days o 30% Provision
o Debt overdue >90 days :+ . B0% Provision

In addrtron management reviews the ledger and will amend the above provuston where addluonal

mformatlon is known about a customer e g the customer is in admlmstratton
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SIGNATURE FLIGHT SUPPORT UK REGIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2,

Accounting_:bolicies (conttnued) -

2.15 Flnancial llabihttes and equrty

Debt and eqwty mstruments are classrﬁed as etther i nancral liabilities or as equity in accordance with
the substance of the contractual arrangement

2. 15 1 Equlty . ' ’
: Ordmary shares tssued by the Company are recorded at the proceeds received, net of direct issue

costs

2, 15 2 Financial Ilabilitles S ' - o ‘

The. Company does not hold any ﬁnancral liabilities classrﬁed as held at talr value though proﬁt or
loss. ‘Consequently all-financial liabilities afe recogmsed as “other financial liabilities” and are rnmally'
measured at fair value, net of transaction costs and subsequently measured at amortlsed ‘cost usrng
the effectwe rnterest method wnth interest expense recognised on an effective yleld basis. .’

The effectrve interest method isa method of calculatlng the amortused cost of a ﬁnanclal liability and
of allocating interest expense over the relevant period. The effective interest rate is the rate that
exactly discounts ‘estimated future’ cash’ payments - through the. expected life of the.fi nancual liability,
or, where approprrate a short penod tothe net carryrng amount on initial recognition. .

2153 Derecognition: -of financial Iiabilltles -
The Company derecognises a financial Irablhty when and only when, the Company’s obligations are
dlscharged cancelled or they explre

Judgments tn applying accounttng poltcies and key sources of estimatton uncertainty

In review: of “critical judgements and estimates management cons:der there to be no key assumptrons.

- ‘conceming the future or other key sources of estimation uncertalnty at the balance sheet date that have

significant risk of causing a matenal ad;ustment to the carrylng amounts of assets and Ilabtlltles wrthln the, _

) nextfnancual year. . .
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SIGNATURE FLIGHT SUPPORT UK REGIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

Turnover

An analysis of turnover by class of business is as follows:

2017 2016

£ £

Rendering of services 17,241,978 14,994,222
Sale of goods 6,505,794 5,198,764
Property rental income 428,429 350,894

24,176,201 20,543,880
All turnover arase within the United Kingdom.

Operating profit
The operating profit is stated after charging / (crediting):

2017 2016

£ £

Depreciation of tangible fixed assets 388,187 248,250
Exchange differences (22,831) (12,253)
Other operating lease rentals 1,566,733 1,268,495
Defined contribution pension cost 64,481 60,246
: s

Auditor's remuneration

Fees payable to Deloitte LLP and their associates for the audit of the Company's annual financial
statements were £62,323 (2016: £68,644).

Fees payable to Deloitte LLP and their associates for non-audit services to the Compahy are not required
to be disclosed because the consolidated financial statements of the ultimate parent Company are
required to disclose such fees on a consolidated basis.
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SIGNATURE FLIGHT SUPPORT im: REGIONS LIMITED

NOTES TO ' HE FINANCIAL STATEMENTS L
FOR TH,E EAR ENDED 3 DECEMBER zo17 :

1 Interest payable to Graip companie

.Cost of; deﬁned contnbutlon scheme .

 Interest receivable

- Al,:r‘ltAe‘fe'sf ;e't:e_ﬁlat_ﬂ’ebn_be’_nk‘_(';je:pe:%.itje‘- co

. Interést payable and similar expenses . . . c G .

: ‘Employees 1'"'- ‘, o

Stafi costs were as follows

Wages and salanes : ' 2.373:595
Soclal secunty costs

2017 .

£ _
6 . 2,630,794
213080 ...
64,481

2016 .
e

239,288
: 60 246

Y 930 328

The average monthly number of employees includlng the dlrectorsﬁ dunng the year was as follows

2017 -

..No,

Operations -

Adrmin 1

83 -

2016 :
No.

81
12

note 21

' 1ss 765

93

- No dlrector’e renumeratlon |s paad from Slgnature Fllght Suppoﬂ UK Reglons lelted See related party'

£

_' 341507 I

1ss‘7ss

341 507A S

| 20172016

..'-£ o



SIGNATURE FLIGHT SUPPORT UK REGIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

10.

Taxation

Total current tax - -

Deferred tax

Origination and reversel of timing differences 14,989 {42,500)

Changes to tax rates 1,141 4,757

Prior year adjustment 56,639 163

Total deferred tax charge/{credit) 72,769 (37,580)
]

Taxation charge/(credit) on profit/(loss) on ordinary activities 72,769 (37,580)

Factors affecting tax charge for the year

The tax assessed for the year is lower than (2016 - lower than) the standard rate of corporation tax in the
UK of 19.25% (2016 - 20%). The differences are explained below:

2017 2016
£ £
Profit on ordinary aclivities before tax 2,997,068 2,789,043
———— a3
Profit on ordinary activities multiplied by standard rate of corporation tax in
the UK of 19.25% (2016 - 20%) 576,936 557,809
Effects of:
Expenses not deductible for tax purposes, other than goodwill amortisation
and impairment - 45,620 26,842
Adjustments to tax charge in respect of prior periods §6,639 163
Tax rate changes 1,141 4,757
Group relief (607,487)  (627,151)
Total tax charge/(credit) for the year 72,769 (37,580)

Factors that may affect future tax charges

There were no factors that may affect future tax charges,
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SIGNATURE FLIGHT SUPPORT UK REGIONS LIMITED

" NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

10. Taxation (continued) SRR

For the year ended 31 December 2017 a UK Corporehon rate of 19 25% has been  used as enacted by
Finance' (No. 2) Act 2015.: The. Ftnance (No 2) Act 2015, .which was substantlve!y enacted on 26 October
2015, provides for-a: reductron in.the main rate of. UK corporation tax to 19% effective from 1. April 2017.
The Finance Act 2016 provides: for the rate to further reduce to 17% from 1 Apnl 2020 ‘which was
substantwely enacted on b September 2016 . : . .

1. Deferred raxattdn'

207 2016

£ £
At beginnmg of year = - - : L ' 90,381.° - 52,801
Charged to proﬁt orloss R ' ‘ (72,769) = 37,580 .
Atendofyear o 7812 90381

The deferred tax asset is made up as follows:

2017 2016

v . . £ £
Accelerated cepital al!owences. a ‘ ' | v 7._;_412 - 90,381
Othertiming differences =~~~ - o ) 10,200 -
- 17612° - 90,381
12, Infang!bie Aeseb' :
Goodwill .
ALt January2017 L e a2e3218

‘ At 31 December 2017 _ . o DR e S 4'293-214

L The Goodwﬂl balance has arisen from the acqursrt ' pf Srgnalure Refuelers errted Srgnatute Flrght g
Support Heathrow Limited. Srgnature Flight Support:Gatwick Limited and the acquisition of the trade and -
- @ssets: of a competltor at” Blggln Hill.-The Goodwill cost- is recognrsed at the et book value as: at 01

R January 2014 per FRS 101 The cost value rs sub;ect to annual rmpanment revrews B L
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SIGNATURE FLIGHT SUPPORT UK REGIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

13.

Tangible fixed asssts

Cost or valuation
At 1 January 2017
Additions
Disposals

At 31 December 2017

Depreciation
At 1 January 2017

Charge for the year on owned
assetls
Disposals

At 31 December 2017

Net book value

At 31 December 2017

At 31 December 2016

The net book value of land and buildings may be further analysed as follows:

Short leasehold

Land and Plant and Motor Fixtures and
Buildings  machinery vehicles fittings Total
£ £ £ £ £
709,543 1,197,833 756,895 633,495 3,297,766
1,588,609 479,130 207,697 224,008 2,499,444
(97,400)  (382,341) (36,937) - (515,678)
2,200,752 1,294,622 928,655 857,503 6,281,532
416,396 480,710 424,485 604,106 1,925,697
124,921 140,574 68,849 53,843 388,187
(25,509)  (220,934) (27,942) - (274,385)
515,808 400,350 465,392 657,949 2,039,499
1,684,944 894,272 483,263 499,554 3,242,033
293,147 717,123 332,410 29,389 1,372,069
——————— P ——————— I ———————— 4
2017 2016
£ £
1,684,944 293,147
1,684,944 293,147
e —————
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 SIGNATURE FLIGHT SUPPORT UK REGIONS LIMITED

F'o'R»TH E YEAR ENDED 31 DECEMBER zo17

14

Fixed asset -;nqgs;,,;.,é,',’,s_;_;;;; DR

Cost or valuatlon .
At 1 January 2017 R
Addmons N S

AL31 pe-ce'fﬁpgi 2017
Net book valie :
At31 December 2017

At 31 December 2016

lnvestments,
' )
L subsldiary v
y companies
: S

33,350,160
e .' 80

33,350,240

33 350 240

33 350 160




SIGNATURE FLIGHT SUPPORT UK REGIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

Subsidiary Undertakings
Name Class of Shares Holding Principal Activity Country Registered Office
Signature Flight Ordinary 100% Aviation support UK Voyager House, 142
Support Landon services Prospect Way,
Luton Limited Luton, Bedfordshire,
LU2 9QH
SFS (Gatwick)  Ordinary 100% Aviation support UK Voyager House, 142
Limited services Prospect Way,
Luton, Bedfordshire,
LU2 9QH
Signature Flight Ordinary 100% Aviation support UK Voyager House, 142
Support services* Prospect Way,
(Gatwick) Luton, Bedfordshira,
Limited LU2 9QH
Signature Ordinary 100% Aviation support UK 4th Floor, 115
Refuelers services George Street,
Limited Edinburgh, EH2 4JN
Signature Flight Ordinary 60% Aviation support italy Viale Dell Aviazione
Support ltaly services*" 65, Milano, Mi 20138
s.rl
Signature Flight Ordinary 100% Aviation support Panama PH ARIFA, 10th
Support services™* Floor, West
Panama S.A Boulevard, Santa
Maria Business
District, PO BOX
0816-01098,
Republic of Panama
* Held by subsidiary
** Acquired April 2016
*** Acquired January 2017
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. SIGNATURE FLIGHT SUPPORT UK REGIONS LIMITED - -

NOTES TO THE FINANCIAL STATEMENTS

. FO -THE YEAR ENDED 3 DECEMBER 2017 o

15.

16.

- ,Amounts owed by group undertakmgs

- Stocks.

- Raw materials and consumables

“a0t5-
51,386

‘Debtors:

D'ué ﬁfiér ‘moré than. o‘né y'eér S
Amounts owed by group undertakmgsf ot
Deferred tax asset: :

7612

51,386

. 2016

29 300000'
90 381

17,812

2o

Due withinoneyéar. . . T
Trade debtors '

. Other debtors :

'-' Prepayments and accrued mcome

S ,M;saz,;jos«-

‘410 478

463 1o1j

29, 390 38 1

=

'201‘6{.
. £

1,835,052
7 913,895

323,704
295 575 -

",1'-243 o1z.as1

‘Amquhté ow'ei_ijb_y gfquﬁ. undérfiéklﬁ‘gé arelnterestfree 'a_'n'c‘iA rébéyéﬁlef oﬁ deﬁi’éﬁd.’» -

10,368, 226‘_
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SIGNATURE FLIGHT SUPPORT UK REGIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

17.

18.

19.

Creditors: Amounts falling due within one year

2017 2016

£ £

Bank overdrafts 178,065 48,633

Trade creditors 2,210,810 2,428,393

Amounts owed to group undertakings** §8,239,977 54,074,582
Other taxation and social security 45,143 -
Other creditors 37,747 -

Accruals and deferred income 238,705 295,587

60,950,447 56,847,195

** Amounts owed to group undertakings include a £29.5m interest bearing loan (3 months LIBOR + 3%)
with a carrying value of £37.9m to Signature Flight Support Limited. Remaining amounts owed to group
undertakings are interest free and repayable on demand.

Contingent liabilities

The Company participates in group banking arrangements with BBA Aviation PLC and has access to a
group cash management facility. The company guarantees the facility to the extent of its cash deposits
with its clearing bank. The company has access to the group's syndicated banking arrangements. The
company has jointly and severally guaranteed the borrowings under these arrangements

Where the company enters into financial guarantee contracts to guarantee the indebtedness of other
companies within its group, the Company considers these to be insurance arrangements, and accounts
for them as such. In this respect the company treats the guarantee contract as a contingent liability until
such time as it becomes probable that the Company will be required to make a payment under the
guarantee.

Share capital
2017 2016
£ £
Allotted, called up and fully paid
2,273,635 (2016 - 2) Authorised shares of £1.00 each 2,273,635 2
_— =

During the year the company purchased a new branch Panama via shares issued to BBA Holdings Ltd
for £2,273,633.83 being 2,273,633 shares at £1.00 with a premium of £0.83 on 1 share,
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- .SIGNATUREFLTGHT SUPPORT UK R'EGtONé LIMITED -

NOTES TO THE FINANCIAL STATEMENTS =
FOR THE YEAR ENDED 31 DECEMBER 2017

20.

21.

22

'Commttments under operatlng leases

At 31 December 2017 the Company had future mlnimum lease payments under non-cancellab!e =
operatmg leases as follows : . . :

E 20'1’7 '201;6

CE £
Notlalerthantyear . .. . . " . 1,483,468 - 955805
Later than 1 year and not laterthanSyears o : : ;4,376,950 2225011
Laterthansyears o oL e _"zs7oooo - 4613443

8, sso 418 .7, 794,259,

Related party transacﬂons

There were no related party ttansacttons wrth parttes other than BBA Aviation plc group companies in the S
period. With regards to transactions with other members of the BBA Aviation pl¢ group, the company has -
taken advantage of the exemption available under_ FRS 101 not to drsclose such transactlons wuth 100%.

owned companies: of the BBA Aviation plc group

No directors’ remuneration’ was paid out of- SFS UK Reglons Ltd in 2017 or 2016. The Dlrectors were
paid £369,642 (2016: £332 989) out of other BBA Avratlon plc group compames though this can't be .
allocated between the group o ' )

Controlllng Party .

- The ultimate parent company and controllrng party is BBA Aviation plc. a company mcorporated in the

United Kingdom.. BBA Aviation plc is the only. cornpany which prepares group financial statements
incorporating the financial statements of the Company. - These group financial statements are available .

" to the public from the Company Secretary of BBA Aviation plc at 3rd: Floor, 105 ngmore Street; London.
‘W1U 1QY.. The.immediate parent company is BBA Holdings Limited, a- -company mcorporated in'the’

United Kingdom: The reglstered address for the lmmedlate and ultimate parent company is:the same as

' above
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