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Scotcomms Technology Group Ltd
Abbreviated Balance Sheet
31st March 2007

2007 2006
Note £ £ £
Fixed Assets 2
Tangible assets 17,289 14,764
Investments 4 6
17,293 14,770

Current Assets
Stocks 18,470 16,689
Debtors 617,100 600,079
Cash at bank and in hand 182,804 156,686

318,374 773,454
Creditors: Amounts Falling due Within One Year 94,449 95,018
Net Current Assets 723,925 678,436
Total Assets Less Current Liabilities 741,218 693,206
Capital and Reserves
Called up equity share capital 3 579 579
Share premium account 1,859,986 1,859,986
Profit and loss account 1,119,347y (1,167,359
Shareholders' Funds 741,218 693,206

The Balance sheet continues on the following page

The notes on pages 3 to 5 form part of these abbreviated accounts.
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Scotcomms Technology Group Ltd

Abbreviated Balance Sheet (continved)

31st March 2007

The directors are satisfied that the company 1s entitled to exemption from the provisions of the
Companies Act 1985 (the Act) relating to the audit of the financial statements for the year by virtue of
section 249A(1), and that no member or members have requested an audit pursuant to section 249B(2)
of the Act

The directors acknowledge their responsibilities for

(1) ensuning that the company keeps proper accounting records which comply with section 221 of
the Act, and

(n) preparing financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its profit or loss for the financial year n
accordance with the requirements of section 226, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part VII of the Companies Act 1935,

These abbreviated accounts were approved by the directors on 9?-.!{9.3/2997 and are signed on therr
bghalf by

| o=

R McLister

The notes on pages 3 to 5 form part of these abbreviated accounts



Scotcomms Technology Group Ltd

Notes to the Abbreviated Accounts
Year Ended 31st March 2007

1.

Accounting Policies
Basis of Accounting

The financial statements have been prepared under the historical cost convention, and In
accordance with the Financial Reporting Standard for Smaller Entities (effective January 2005)

Consolidation

In the opinion of the directors, the company and its subsidiary undertakings comprise a small
group The company has therefore taken advantage of the exemption provided by Section 248 of
the Companies Act 1985 not to prepare group accounts

Turnover

The turnover shown 1n the profit and loss account represents goods and services supphed during
the year and operating lease rentals recetvable for the year, exclusive of Value Added Tax

In respect of long term contracts and contracts for on going services, turnover represents the
value of work done m the year, including estimates of amounts not invoiced Turnover 1n respect
of long term contracts and contracts for on going services is recognised by reference to the stage
of completion

Research and Development
Research and development expenditure 1s written off in the year in which 1t 1s incurred
Amortisation

Amortisation 15 calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful economic life of that asset as follows

Intellectual property 25% straight line
Depreciation

Depreciation 1s calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful economic hfe of that asset as follows

Leasehold Property Improvements 25% straight line
Leased Equipment 33 3% straight line
Fixtures, Fittings and Equipment 25% straight line
Smart Card Systems 25% straight line
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items



Scotcomms Technology Group Ltd
Notes to the Abbreviated Accounts
Year Ended 31st March 2007

1. Accounting Policies (contimued)
Operating Lease Agreements

Rentals applicable to operating leases where substantially all of the benefits and risks of
ownership remain with the lessor are charged against profits on a straight line basis over the
period of the lease

Pension Costs

The company operates a defined contribution pension scheme for employees The assets of the
scheme are held separately from those of the company The annual contributions payable are
charged to the profit and loss account

Deferred Taxation

Deferred tax 15 recognised in respect of all iming differences that have orniginated but not
reversed at the balance sheet date where transactions or events have occurred at that date that will
result m an obligation to pay more, or a right to pay less or to recetve more tax, with the
following exception

Deferred tax assets are recogmised only to the extent that the directors consider that it 1s
more likely than not that there will be surtable taxable profits from which the future reversal
of the underlying timing differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in
the periods in which timing differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date

Financial Instruments

Financial mstruments are classified and accounted for, according to the substance of the
contractual arrangement, as erther financial assets, financial Habilities or equity mstruments An
equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of 1ts habilities



Scotcomms Technology Group Ltd
Notes to the Abbreviated Accounts
Year Ended 31st March 2007

2. Fixed Assets

Intangible Tangible

Assets Assets Investments Total
£ £ £ £

Cost
At st April 2006 150,001 53,105 12,351 215,457
Additions - 8,741 - 8,741
Disposals - - (2) @
At 31st March 2007 150,001 61,846 12,349 224,196
Depreciation and Amounts Written Off
At st April 2006 150,001 38,341 12,345 200,687
Charge for year - 6,216 - 6,216
At 31st March 2007 150,001 44,557 12,345 206,903
Net Book Value
At 31st March 2007 - 17,289 4 17,293
At 31st March 2006 - 14,764 6 14,770

—T

The company owns 100% of the issued share capital of Team Card Limited and Town Card
Limited. Both of whom are registered in Scotland and have an accounting reference date of 31st
March

The Company owned 100% of Golfcache Limited and EC Bet Linuted  An application to have
these companies dissolved was made during the year to 31st March 2007

All of these companies were dormant throughout the year to 31st March 2007

3. Share Capital

Authorised share capital:

2007 2006
£ -
100,000 Ordinary shares of £0 01 each 1,000 1,000
Allotted, called up and fully paid: .
w007 7 2006
Neo £ No £
Ordmary shares of £0 01 each 57,909 - 579 57,909 579
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