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SCRABSTER SEAFOODS LIMITED

INDEPENDENT AUDITORS' REPORT TO SCRABSTER SEAFOODS LIMITED
UNDER SECTION 247B OF THE COMPANIES ACT 1985

We have examined the abbreviated accounts set out on pages 2 to 5, together with the financial statements
of the company for the year ended 30 Apnl 2007 prepared under section 226 of the Companies Act 1985

Respective responsibilities of the directors and auditors

The directors are responsible for preparing the abbreviated accounts 1n accordance with section 246 of the
Companies Act 1985 It 1s our responsibility to form an independent opinion as to whether the company 18
entitled to delver abbreviated accounts prepared in accordance with sections 246(5) and (6) of the Act to
the Registrar of Companies and whether the accounts to be delivered are properly prepared m accordance
with those provisions and to report our opinion to you

This report 1s made solely to the company, n accordance with Section 247B of the Companies Act 1985
Our work has been undertaken so that we might state to the company those matters we are required to
state to 1t 1n a special auditors’ report and for no other purpose To the fullest extent permatted by law, we
do not accept or assume responsibility to anyone other than the company, for our work, for this report, or
for the opimons we have formed

Basis of audit opinion

We conducted our work m accordance with Bulletin 2006/3 "The special auditor’s report on abbreviated
accounts i the United Kingdom" 1ssued by the Auditing Practices Board In accordance with that
Bulletin we have carried out the procedures we consider necessary to confirm, by reference to the
financial statements, that the company 1s entitled to deliver abbreviated accounts and that the abbreviated
accounts to be delivered are properly prepared The scope of our work for the purpose of this report did
not include examining or dealing with events after the date of our report on the full financial statements

Opinion
In our opimen the company 1s entitled to deliver abbreviated accounts prepared in accordance with
sections 246(5) and (6) of the Companies Act 1985, and the abbreviated accounts on pages 2 to 5 are

properly pre%ared 1 accordang/lth those provisions / /
Saffery Cham sts E; 7 7 Ck) /g

Chartered Accountants

Registered Auditors Edinburgh Quay
133 Fountamnbndge
Edinburgh
EH3 9BA
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SCRABSTER SEAFOODS LIMITED

ABBREVIATED BALANCE SHEET

AS AT 30 APRIL 2007
2007 2006
Notes £ £ £ £
Fixed assets
Intangible assets 2 12,130 26,556
Tangible assets 2 919,887 976,726
Investments 2 60,659 61,195
992,676 1,064,477
Current assets
Debtors 1,126,596 1,186,464
Cash at bank and 1n hand 7,063 41,349
1,133,659 1,227,813
Creditors: amounts falling due
within one year 3 (1,256,100) (1,661,869)
Net current liabilities (122,441) (434,056)
Total assets less current habilities 870,235 630,421
Provisions for liabilities and charges 19,150)
Accruals and deferred income (241,583) (326,735)
609,502 303,686
Capital and reserves
Called up share capital 4 300,000 300,000
Profit and loss account 309,502 3,686

Shareholders’ funds 609,502 303,686

These abbreviated accounts have been prepared n accordance with the special provisions of Part VII of
the Companies Act 1985 relating to small companies

The financial statements were approved by the Board on ?ﬂé‘// o€

G e

William Calder
Director
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SCRABSTER SEAFOODS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 APRIL 2007

1.1

1.2

1.3

1.4

1.5

1.6

1.7

1.8

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention and n accordance with
the Financia! Reporting Standard for Smaller Entities (effective January 2005)

Turnover
Turnover represents amounts recervable for goods and services net of VAT and trade discounts

Goodwill

Goodwill 1s the difference between the amount paid on the acquisiion of a business and the
aggregate fair value of its seperate net assets Goodwill 1s amorused through the profit and loss
account over 10 years which represents the directors’ estimate of its economic life

Tangble fixed assets and depreciation

Tangible fixed assets other than freehold land are stated at cost less depreciation Depreciation 18
provided at rates calculated to write off the cost less esumated residual value of each asset over 1ts
expected useful ife, as follows

Freehold land and buildings 2% Straight line
Plant and machinery 10% Straight line
Fixtures, fittings & equipment 10% Straight line
Motor vehicles 25% Straight line
Investments

Fixed asset investments are stated at cost less provision for diminution 1n value

Pensions
The company operates a defined contribution scheme for the benefit of 1ts employees Contributions
payable are charged to the profit and loss account 1n the year they are payable

Foreign currency translation

Monetary assets and habiliies denominated m foreign currencies are translated nto sterling at the
rates of exchange ruling at the balance sheet date Transacuons 1n foreign currencies are recorded at
the rate ruling at the date of the transaction All differences are taken to profit and loss account

Group accounts

The financial statements present information about the company as an mdividual undertaking and
not about 1ts group The company and 115 subsidiary undertaking comprise a small sized group The
company has therefore taken advantage of the exemptions provided by section 248 of the
Companies Act 1985 not to prepare group accounts
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SCRABSTER SEAFOODS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (continued)
FOR THE YEAR ENDED 30 APRIL 2007

2  Fixed assets

Intangible Tangible Investments Total
assets assets
£ £ £ £
Cost
At 1 May 2006 144,260 1,600,371 61,195 1,805,826
Exchange differences (536) (536)
Additions 2,341 2.341
Disposals (28,540) {28,540)
At 30 Apnl 2007 144,260 1,574,172 60,659 1,779,091
Depreciation
At 1 May 2006 117,704 623,645 741,349
On disposals (23,599) (23,599
Charge for the year 14,426 54,239 68,665
At 30 Apnl 2007 132,130 654,285 786,415
Net book value
At 30 Apnl 2007 12,130 919,887 60,659 992,676
At 30 Apnl 2006 26,556 976,726 61,195 1,063,883
Holdings of more than 20%
The company holds more than 20% of the share capital of the following companies
Company Country of registration or Shares held
incorporation Class %
Subsidiary undertakings
Suduroyar Fiskakeyp P/f Faroe Islands Ordinary 100

The aggregate amount of capital and reserves and the resulis of these undertakings for the last

relevant financial year to 31 December 2006 were as follows

Capstal and

reserves

2006

£

Suduroyar Fiskakeyp P/f 42,593

Profit for
the year
2006

£

20,469
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SCRABSTER SEAFOODS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (continued)
FOR THE YEAR ENDED 30 APRIL 2007

3  Creditors: amounts falling due within one year

The aggregate amount of creditors for which secunty has been given amounted to £393,867 (2006
£726,056)

4  Share capital 2007 2006
£ £

Authorised
300,000 Ordinary shares of £1 each 300,000 300,000

Allotted, called up and fully paid
300,000 Ordinary shares of £1 each 300,000 300,000
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