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Registration of a Charge

Company name: GRACO (SCOTLAND) LIMITED
Company number: SC164196

X9012BY1

Received for Electronic Filing: 10/03/2020

Details of Charge

Date of creation:  27/02/2020

Charge code: SC16 4196 0003
Persons entitled: HUGH MULLANEY
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: REBECCA SCOTT, SOLICITOR
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 164196

Charge code: SC16 4196 0003

The Registrar of Companies for Scotland hereby certifies that a charge
dated 27th February 2020 and created by GRACO (SCOTLAND) LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 10th March 2020 .

Given at Companies House, Edinburgh on 11th March 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Floating Charge

by
‘Graco (Scotfand) Limited
i faveurof -

Hugh Mullaney

- HARPER MACLEOD LLF IS ONLY ADVISING MULMAC LIMITED AND NO OTHER PARTY IN

RESPECT OF THIS DOCUMENT. EACH OTHER PARTY TO THIS DOCUMENT SHOULD TAKE

TS OWN INDEPENDENT LEGAL ADVICE BEFORE ENTERING INTC THIS DOCUMENT AS THE
- EXE&UTIGN OF THIS DOCUMENT WILL HAVE LEGAL EFFEGT AND IMPLICATIONS.

Flegulaéets iz;y Eh& LawSocneiy of Seatiand, A list ol the members of ‘Hatper MaﬂSecd Lt.? i5openie insggction at the beiow aﬂtc= .
Har;:er WMEDSE6d LUP Isafimited lability pannsrship registerad i Sootland. Haglstamd Numbar 803003381, Reg:s?ered Ctice: The Ca'd'ors, 45 Gordon $tr£§ef Glﬁsgow Gi FHE -



'HAF?PEH MACLEOD LLP IS ONLY AﬁVISING MULMAC LIMITEﬂ AND ‘NO {JTHEF? PAHTY JN .

- RESPECTOF THIS DOCUMENT. EACH OTHER PARTY TO THIS DOCUMENT SHOULD TAKEITS :

- OWN INDEPENDENT LEGAL ADVICE BEFORE ENTERING INTO THIS DOCUMENT AS THE = |
' "EXECUTIGN OF THIS ﬂQGUMENT W}LL HA VE LEGAL EFFEC?T ﬁNB IMPL?CA TIONS. B

' Floatirg Gharge hy N

Graeo {Scoﬂamf} letteci E:! comynany mccrporated and fegsstered in Scoﬂami (Company Number'.

- 8CiB4196) and havmg its: regssiered c‘fﬁce a’t 28 Field: F{oaci Busby, Giasgsw G76 8SE (tiwe B

S “Cempany")

A favsur 6?

| Hugh Mu!laney of 53 B;rchwoad i,’}rwe F’alsiey, PAE oNF (ihé "L&nder“)
s agreeci as foi?aws .

| .i ' R Beﬁnzimnﬁ am:i mi’erpreiatlon

1.1 ) in this” Enstrument urzless f:he c:cmtext mth@arw;sa requsres of perm!is the folmwmg shall have
o the following meamngs : L _ y . .

| "‘Ae%"_'means.ihe.(}'qmpamés Act 1085

- Administrator’ means é‘n.y- éd%ﬁir;iéftramr appointed in respect of the Company- {whether
pursuan’tﬁ to this Instrument, pursuant o ahy.statute bya count er'ciherwise}*

' hohday inany g;}ar{ of GEasgow

' “Defau!t F{ate“ means in respect of any Sec:ured Llab:hty, the rate per annum whtch is 4% .
_- abeve the Royal Bark of Scotland PLC's base rate as the same fluctuates frorm time to time; o

: “Enfﬂmemeni Eveni" riieans any of the following everats

-"('3;)' - the Campat‘zy hag fariecf topay. all of any of the Secured Liabilities in accmrdance N
. with clatise 2.1 o . : :

N ang;'iafe-a'chzafi;he.téﬁﬁs ot tHiis Instrument by the Company;
(¢} theocourrerice of any everit, howsoever destribed, vhiich entities the Lends to
S -accel’erate or ciemand repayment'of' ihe Secured Lnab; :fzes ('or' any p’ari the’rem‘}

ary part thereef) enfarceabie, and/or _

L (jci) o the dccurrenice of an msaivency Exfent

-'Caﬂmemt F{egula’t;eﬂs

o "Fmancm} Collateral Reguiatmns“ means the Fmancrai Caliaterai Arrangements (No 2}
) _Regula’ﬁons 2003 (S I 2%303 No. 3228}

' insa!vency At:t" IHEENns ihe Fﬁsaivency Aci ‘%986 _ '
5 "’Ensalvemy Event“ means:
(é.}_ S arsy apphcatfan, fotice, resolition of order be;ng macie, passed of gwen tororin

- ‘connection with the winding-up, anusda’uon dissolution, administration or
- teorganisation of the Company;-



by the Campany becoming sub;ec‘t fo &ﬂy msalvency, wnndmg u;a reargamsatroa
' - receivership (whether relating to all.or only some of its assets), administration,
- fiquidation; dissolution of other simiar proceedings, whethér voiuntary of
g mvo%untary arid whether o not znvot\ftng msoivency, . .

ey _' the agpmntmem of an Insr:l\fency Representat;ve s respect of ihe Gompahy -
o and/or any of its assets; - o

{dy : '1he Cnmpany assugnmg all or any of its assets for the beﬂeﬂt o‘f its cradutors _

generally (or any class thereof) or entering inte any composition or armng&mahi' DR

- with its creditors generally orany 'afran’gemeﬁi biging ordered of declared by a
: 'couri of campetent ;unsdtc:inon whereby alt or any of ity affa:rs and/or assets are

@) . the Campany‘beoommg-subjact'to any cifstnbutlen_cf its assets in consequence of
. -insbisfé'rsc% recrganisation, -wiﬁdihgnupi 'liquidation' -di'sso’tut'iah of administration; or

£ R .'arzy avent analagous to any of the fcrego;ng occurrmg i reiatucm io the Campany

ot any of its-assets in any ;unsdae‘{toﬂ,

"nsolvency Representatwa" means any thuzdatm admnr;ss‘trawr recewer arsd manager,
administrative receiver, custodian, trustee or any similar officer in any jurisdiction; :

"Instrument’ means this floating charge;

nsurances” means the Company's interestin all contracts and policies of insurance which

‘wre from time to time taken out or effected by of on behalf of the Campany in cennectmn._ .

" with the Secured Assets;

: ‘*Héﬁewer frigans any receiver ot atimrmstraisve fecaiver a;apomiaﬁ in respect of all or: anyi'
of the Secursd Assets (whether pursuant to this Instrument, pursuant to any statute, bya .
court oF othermse) and mclucies (wnthout E;mstaizon) ;cmt receivérs and Jmnt adm;mstratwe:.'
receivers; : _ : _

'Secured Assew " mgans the whole of the gﬁmper%y and asssts (i‘hcmmg without fimitation,

-uncalled capital). which is or ‘may beé from time to time while this Instrurent is i force
comprised in the property and undertaking: of the Gompany,

"Secured Ltahmhes“ rméans ail pzfesem and fuiure cbhgatuons and liabilities wha’tsaever' o
" {whether actual or contingent, whether owed. jointly or severally and whether owed as

principal or surety or in any othet capacity whatsoever) of the Company to the Lendet (and. -~ )

- whether originally owing to the Lender or purchased or acquired by the Lendet) together
~with any of the following mialters: relating to or ar;sxng in respect of, thnse fiabilities and:

- obligations:
L)y réfinancing, nov'aﬁé'@ deferral of extension;
o &) - any claim for damages or resfi't'ufior:‘ and
("r:)" any cEasm as:a rasult of any recomry by the Company Gf k: payment of d;scharge

Con ’she gmunds of preference,

and any amounts which: wold be tncluded i any of the above but far-any cﬁtschar’ge,:“
non- provablhf:y or unenfofceabntty of those ameunts in any zﬂsoivency orather ps‘aceedmgs,

"‘Securaé Lsablhtles Dusckarga f.’)ata Higdng the date ori which the Secured LlahsEitsesi.

“havé been unconditionally and irrevocably and quEy and corpletely paid and/or discharged =~

{o the satisfaction of the Lender and the Lender i satisfisd no fur&her Sacured Ll&bf&iseg afe
) 'capabi@ of becam;ﬂg outs‘tandmg, : : .



-
- fixed seeurtty as defined by Sectson 488 of the Actas infofce atthe date of thia instmmeni
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2.1

-+ "Security” means a morgage, charge (fixed or floatirig); standard security, assignation in
- security, pledge; fien or other secirity interest securing any obligation Gf any person arany
" other agreernent ar arrangement Ravirg & similar eﬁect and , S

-_"Securiiy i‘-’mar&cm! Cellaterai Arrangemmts shall have the maamr;g gw&n 1o thai-
~ expression in the Fmancla! Collateral Reguiaiions . .

Referafices in Ehls Instmmem te a’ *fixed securlty shall be cohstrﬁed a’é a ré!e'renee 1o &

Heference 1o any statuie of statutory pmwsm shall Jnchde a. reference to 4ny statute of -

_ statutory provision which amends, éxiends, consolidates or replaces the same or which has

been amended, extended, consolidated or replaced by the same -and shall include any

- orders, regulations, instruments or other subordmate legislation made under the relevant

statute or siatui:ory pmmsnon

' F%eferences tcs mciudmg shati mt be construed a8 Efmlting the generaizty of the wc;rds
‘preceding |

Aﬂy referenee m ihis: instrumen’i toa documem of any E{tnd whatsae\sef (mc!usﬁmg, wﬁhou?’_'
fimitation, this Instrument) is to-that documeﬁ% a5 amended varled suppiemenied nmvated

Sor substituiezd from timea to ‘E:me

Words :mportmg perscms shal! iﬂc!ude ;ncirwcfuais fxrms pa'r’tnersh'ips 'cz}rpora'tions-'

' badies of persens or assomatiens and anyother organ;saf:mﬂa havzng legal capacs%y
: ’?’he smgufar mcfudes the piurar and v;ce varsa and any gender inclides aﬂ genders

g The clauge headmgs are mserted for canvemence and shall riot a'ffect the sonstriction of:' =
'th;s instmment _ :

Referenices to Clatses 'are referances to 'she“réi'evant c‘iaiis‘eslih:th%s -z'hs'tmm-“en't

" References to persons shau mclude their respectme sticcessors and. permfﬂed asstgﬂees :
- and permitted transferees

Reference to the “winding-up” of a person. also i'rsc’iudes the amalgamation, reconstruction,

_reorgam&at;en, insolvency, - bankruptey,  sequestration,. administration,  dissolution,

provisional liduidation, fiquidation, reteivership, merger or consolidation of that person, the-
entering into of a scheme of arrangement of affairs, voluntary arangement ortrust deed for

Ccreditors (or other composition in satisfaction of debts) in respect of that person, the

appointment of an administrator, receiver, tristee in sequestration; judicial facter or any

other equivalent afficer in any jurisdiction in fespect of that person, and any other analogous
_procedure under the law of any gunscfsz:tlon which has a s;mﬂar affect o the foregcmg

Uriless ti’te can’ﬁexi cherwxse reqwres a re?erence to ihe Secureci Assets m{;iudes '

1 ‘12‘1 any part of'the S-ecureé.Assei_s; an'd e

1...12,.;2 the procesds of that Secured Asset.
f]Bund | N |

o The Company undeﬁakes to the Lender thiat it will pay and dxscharge fo the Lenéer {or tc}
glich other person. as the Lender may direct) all of the Secured Lfabiimes on demand in -

writing when the:same are due. -
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' The Company agrees that n‘ |t shiali faii to pay and dascharge any part of the Secured

- Liabilities wheri due thisn such amount shall bear interest (after as well as betore decres and - N
" payable on demandj on a dally biasis based on & year of 365 days at the Defauii: Rate from .
5 the ctue déte. theree% unt:i pa&d NaRivHE o . o

A cert;fscate sngﬂed by oron behaii {:sf the Lender as to the amourﬁ caicaiaison or rsature of'

the Secured Liabilities o any part. of it szE i the abseﬂce of mamfesi arroy; be conelusive -
: and bmd;ng anthe Campahy : _ o

e Ficatsng Charge

The Conﬁ;’:’ién'y,' s security for the payment and discharge of all the Secured Liabilities,
| heraby grants in favaur of the Lendera ﬁoat;ﬁg chakge over thé Secured Assets.. :

Para'graph 14‘( HES } G‘f Scheduie Bt m ihe EﬁsaEVEﬁcy Act shaﬁ apply o zhe floating charge_

created by this Instrument which is a *qualifying floating charge for the purpose of
. paragraph 14(1) of Schedule Bt of the insoivency Act, o -

' Rairsk'i'ng

The f}cmpany agrees tha’t excep% wrth the pr:or wriﬁen censeni of the Lender, 1t shai be‘_

prohibited from granting or creating subsequent to the date of this lnstrument, ‘any fixed-
security or any other floating charge” having: priority over or rariking pari passu with _t_he :

floating charge created by this Instrument; otherwise than in favour of the Lender. -

The ﬁeatmg charge created by this Instrument shaﬂ if the Ccmpany grants anﬁiher charge
“in breach of Clause 4.1, subject to section 464(2) of the Act, rank in priority fo any other
fixed security which shall be created by the Compary after its execution of this Instrument
- (other than a fixed security in favour of the Lender) and to any other fluating charge which
shall be crested by the Company after it execution of this' instrurhent and (subject as’
o aforesazd) no such fixed security or other ﬂeatlng charge shall rank in prsors%y to or equally‘
--wuth the floating charge hefeby created by it : . ;

- Undartakmgs
The Cempany hereby represents aﬂd warrants to the Lender as foficws =

51 the ﬁmuments wh[ch esmtam of eatabkssh the Qmmpaﬂys consi;tutlm mf;iude B

- provisions which give poweér, and all necessary corporate authority Was been
. obtained and action taken, for the Company to grant the floating charge hereby
~greated and to execute, deliver and perform the underfakings arid ﬁhiigamras

contained in thig Instrdrient; .

) | 5‘1 2 ".‘thss Instrument cmsictutes legai vaild and bsﬂdmg Qbhga‘tsor}s of the Company-.'-

~enforceablein accordame with thezr terms: and

843 the Gompanys execution and delwefy o*f this Instrument and the Companysf

performance of anyof the: undettakings or abE;ga’uons c:ontalned in this Eﬂstrumenti. '
daes riot, and will nai conflict with: - : _ . :

S,f .-SA ' any law or reg_ui‘atmr}' appiicabte_ttj ii:
5.4.3.2  its consiitutional documents: andfor -

5133 any agresment, deed, certificate; instriment or other doctment

whatsoever binding upor it of any of its assets or constitute a defauii or

fermination event {hOWSDe\!EF descrrbed) thereunder.

Except as the Lender may otherwnse agree in- wrltmg, the Company hereby underiakes that'
it shall- '
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_ carry on and conduct its. bus:mss and affairs ina pmper arid eff:czent manner

_ - riot make arny substanitat aiteratmn in the nature of of ‘mode of cmnduct af lfs- =
: busmess : : :

not purchase ftcence or atherw;se anqmre any assets outhth the crdmary course

- of bussn@ss or not on an arm's length basis;

ot sell, transfer, asmgn iease hire out, Iaﬂd discaunt, fac‘icr charge or eiherwzse e
- dispose of,. deal in or remove all or any of ih@ S@cur@d Assets, save forin the

ardinary course of busmass

' keep,'or” ca‘ﬂse t6 be kep”c -pmp'éx"bdéksrcf écmuht'réiaﬁn"g 'Eo its buginess; -'

permit the L&nder of any person authorised by the Lender to ha\fe access to anz:f '

inspect free- of charge‘«z its company books

nct pult dm\m oF remove the whole or any part of any bu:id:ngs formtng paﬂ: a% the

Secured Assets of sever or unfix or remove. any of the fixtures attaching to them -

yisl (ex;:ept for the plrposes of effectnng necessary repairs or of replacing. any of

~them with. new or improved models or substitutes) remove any of ihe plant and
machinery be%ongmg to or-used by the Cmmpany,

keep all of the Sacured‘ Assets m gm(f and. sufftcsent repafr and all pEant and

~ machinery and other moveable property in good workirig order and condition arid, - L
as and when reguisite (whe’{hm by reason of an original or inherent defect, - -
" ohsolescence, destruction or otherwise), rebuild, renew and replace the same;

net grant or agree to grant any tenancy or licence affecting all ‘or any of the -

Secured Assets or grant or agree to grant a lease of; s:n' accept a surmmﬁer ofa -
" lease or tenancy of; albovany part of them;. : : :

Tiot become cautsoner guarantor ar: surety for any pe!‘SBﬂ firen or company;

ot under‘take any: ebhga’%rc&n tm any ’(hil‘d party whereby its ngh%s to recover or take _
- payment of any monies due-or which may become due to it from any debtor of it
-are postponed.or subordinated to-the claims of such third party; -

pay (and indemnify the Lender, any Receiver and any Administrator against) all
reris; rates, taxes, levies, dssessments, impositions and outgoings whatscever

(whether imposed by agreement, statute ‘or otherwise, whether in the nature of

capital -or revenue: and: even if wholly novel and whether governmental, municipal
or otherwise) which may be imposed upon or payable in respsct of the Secured.
Assets as and whenthe. same shall become payable, taking into account agreed
periods of grace (if any), and also punctually. pay and discharge all debts and - -

obligations which by Iaw may have prscnty over the fioatmg charge created by this

. nsiriment;

'mamtam its cantre of main m’ierests {CQMi} for the purposes of Regufa’nen (EU) :
| 2015/848 of 20 May 2015 o insdlvency. pmeeedmga (recast) in- the United
: -ngdcm _ .

'nat_tra'ﬁsf'er, f;atitar, discount, 'se]_i,- assign, réf@'a's'e, compound, subordinate, defer

or vary the terms of any book or other debts or moneys for the time bemg due,

- owing.or payable to the- Company. or oi:herwme deal w;th the sdme,; excapt in the

52,15

usual course of busmess

sub;ect aiways ta C%ause 5 2, 14 pmmpﬂy getin and reaisse in the erdmary course

" ofits trade or business all its book debts apart from balances staﬂdmg to the eredit
- of any dccount with any bank or ﬁnancsai mstltuiscn :
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observaa and . per!‘mrm “in aEt respec:is all  restrictive and other covenants,

~ stiputations and burdens for the time being affsctsng its heritable, freehold and

Iasehold property and the mode of use and the enjoyiment of the same and -

. affecting its moveable and. ;:mrsonaf praparty and its ancillary and connecied rights

a7

5218

- and will. not, without the. pHor consenit in writing of the Lender, enter into any’

onierous. -or restrictive obligations with- regard thereto, ‘make any. structural ‘o
ma’teraal alteration theréto, suffer 1o be dorie on any such property anything which -

isa "zﬁeveiopment" as defined in Section 55 of the Town and Country Planning Act
. 18990 or Section 26 of the Town and Country Planning (Scotland) Act 1997 as fromi

time to time amended and/or: do, suffer and/or omit {6 be done any act, matter

" and/or thing whereby any pmwss&ﬂs of any Act of Parliament, order or reguiatzcm o

whatsoever from time 1o time in force aff&cimg suci‘a properfy and/or rights shallbe

infringed; -

n'Gt.'ﬂ'e'g'estfate';f-ﬁ'ﬁm'pmmise,_abén’dtiﬂ or settle: ‘any claim for- r:‘em;jénsaﬁor;

‘(whether payable under any énactment or otherwise) or any claim under any . '

Insuraricés in respect of any - Secured Assets of any ﬁther materzal t;ampensatmn :

“inslrance or ﬁiher clalm and

not 'do' G_r cause "Qr p‘érm-z_t i be: done, nor omit to do, or allow the omission of,

anything which may in any way materially and advetsely depreciate, jadpardise of

“otherwise prejudice the value to the Lender of the Secumd Assels of the Security_ '

B hereby c:msﬁtuteci

The Emm;:vany undeﬁake& ta camply tn ihe sat sfact;en ef the Lender w;ih the: fc}tlow;ng
{JbEzgaticns m respect of | msurance “ : : .

B3

- B8z

" the Gompaﬂy herehy underﬁakes at |’€s owrt eXpense, 1o insure and keep msured '. _
inits own hame d@nd i such Mdnnér a8 o protect the interests of the Lender as

the: Lender may require all of the Secured Assets whatsoever of an insurable
nature with reputable underwriters. or insurers against loss or damage by fire, civil -
commiotion,. explosion, earthquake, laridslip, tigave, aircraft and articles dropped
therefrom, flood, storm, lightning, burst pipes, theft, malicious damage, impact and

“stuch other risks and contingencies ds the Lender shall from time to time request to
-the full replacement value thereof from fime to time, including, without limitation,.
- arghitects’, surveyors' and engingers” foes and gll other professional fees andg

demnﬁtim'cha”rges and.to maintain such othvet insurance policies containing like
provigions for the protection of the Lender as are reguired by law or are normaily'
mdintained by prudent compames f;arrymg o similar busmesses

the Gompany undeﬁakes, if-the Lendes‘ n any case 56 requires, to use its best o
endeavours to-obtain the agreement of the insurers not fo cancel any such policy

L without first .gi\'fin'g’ fourteen days’ notice: in writing to the Lendsr and to obtain -

Bay
534

The Gomp‘any‘ h'e‘reb'y undertakes o n-oéifgé the Lender in writing:

“confirmatiof in ve}r;'i'mg fromthe insurer that & breach by the Company will not : )
- vitiate the policy in respect of the Lender’s mﬁerest or affect Ehe Lenders raght oo
- clairm under the policy; : : : S

the {}‘Qmpéhy underfakes o punctually: pay all prémiums and -cz‘"rhéfr'-s"u_m:é-"pa?aﬁfé
- in respect of all insurances effected by the Company, to'comply with all warranties
- or othier requirements relating thereto and 1o produce to. {or, if required, deposit

with) the Lendar on demand all or any of the relevant pet:c;es and the rece;pts far -

the last pfemtums payablethereunder and

property ot assets i respect of whuch tha moneys are rsceaved in a{:cmrciarzce Wuth :
the Lender s instructions. . :
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7.2

B4 of its acqwsetton of any heratabl& ?r@ehg!d or leasehoid property and it reguired tc_ R
- do’so by the Lender, deposit with the Lender during the conimuance of this -

- Instrument all charges and docum@nts of tﬂ:ée reiafmg to ihat pmperty,

542 'm iha yent of any’ creéﬁor executmg dlhgence agamst the: Campany andlor the

. Becured Assets (whether effectual or not) or any.distress or execution baing levied _
of -enforced against the Company or any third party debt order or freezing ‘order
bemg made and sewed on the Gampany, and .

543 S any steps (mc udmg, wzihx}ut hm;ta‘isaﬂ the makmg of ari apphcatian ot the g;vzng SR

of any hotice) are takeit by any person (mciudmg, without iamﬁatmn, the Campany} o
i respect of an Inso!vency Event, . . : .

tmmed;ateiy u;:zon the oécurrence thereof

' if the Gempany for any reason- faais ta observe or punctua iy o perfﬂrm any of: nfs nbhgamns o

to the Lender hereunder, the Lender shall have power (but shall not be obliged), on behalf of

- orin the namig of the Company or otherwise and at the Company's expense, to.perform the
- relevant obligation and to take any steps which the Lénder may (in it absolute discretion) -

consider appropriate with & view to remedying or mifigating the consequences of the failure,
but so that the exercise of this power, or the failure 1o exercise it, shall in:no circumstances
p_rejud._i'ce--"thé Leﬁder‘:s rights under this Instrumment.

 New Accoums :

Subjest to Clause 8. 2 Ehe Lender may appmpﬂate all. payments recewed in res;aec:t of the

- Secured Llabzimes in reduchsn of any part of the Secured Liabilities as the Lencier deczs@es

' The i_ender may ‘apén a. new ac;count or accounts af’fer the sec:ur:%y created by thrs
~Instrumient has been discontinued or the Lender has demanded payment from the -
. Company. Whether or not the Lender opens any such account no.payment received by the
. Lender after such discontinuance or demand. shall {if followed by any gayment out of or -

- debit to the relevant account) be appropriated towards or have the effect of discharging any

part of the Secured Liabilities eutstandmg at the time of such: discontinuance or demané

__'.The Lersder may. place 1o the' crednt of a suspense account for 5o iong as he mnsxders-'
. desirable any morigy received under this Instrurent without any - czbhgation to apply it
- fowards discharge of the Secured Liabilties. . o o

'P:ayme_nts.' |

Al siims payable by the Company heteunder shall be paid in full to the Lender (or to such
- other person-as the Lendet may direct) without any set off of counterclaini whatsoever-and,

 except to the extent compelied by law, without any withtiolding or deduction. Where the |

Company is réquired by law to make any withholding of deduction, it shall pay to the Lender -
stich additional sums 1o the extent necessdry 1o ensure that the Lender receives on the due

: '_-.'d'aié' a sum equal to the sum which it would have recelved had there been no such
- withholding or deducting. If the Lender subsequently receives a tredit which is réferable to.
- the increased payment and which enhances its position; then it will reimburse the Company.

sufficient to redress the position up to the lower of (a) the increased payment and (b} the

: -amount recemed s0 long as dazng so does not pra;udtce rer;axpi of retefifion of such credit,
: The Lender may - |

7.24 _ '.".re’fram from: appiymg ar enfmrcmg any other moneys Secunty or ngh’cs he?d or

“received by it in respect of the Secured Liabilities orapply and enforce the same in -
. sueh manner and order as it sees it {whether against those amoiints or otherwise)
- and the Company-shall not be entitied to.the benefit of the sare; and/or
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"9'._2'.1 . 'smpiement and exéreise all and any cf the Gompanys pmwers and rlghts and

722 bold i an interest bearing accourt any rﬁaney received from the Company or o
- S account m‘ the Campanys isabzisty under thts instrument w;thout any ammedsate'_

of th@ Sacur@d L:abn!mes

Aéi payments to be made unde{ thls iﬁstrument shaﬂ be madsa m the curreﬁcy o currencaes_'
i wh;ch the relevant Secured Liabilities ars expressed to be payai}ta by the. Eompaﬂy B

| _ _Setsaff

The Lena}er shall have a iien ot ali property of the Company held by the Lender whether for

safe cus?ody ot otherwiseé.

I -additior ’zﬁ;aﬂy fien or right & ihich fhé 'Leti‘id'éf' may be aniitled by law the Lerider iy

frotn time o time without notice and both before and after demand set off the whole or.any
part.of the:Secured Liabilities against any deposit or credit balance on any account-of the.

o " Company with the Lendef (whether of not that deposit or balance is due to the Compary).

: De'splfé any' term to the contrary in relation fo any deposit or: créd;f balance on any account |

of the Company with the Lender that deposit or balance will not be capable of being - |
assigned dealt with mortgaged of charged and will not be repayable to the Gmmg}any befm
all the Secured Liabzhtses 1o the Lender have been dﬁscharggad :

Enfgrcement

in addition B (v} the Lenéers statutmry rights; at any time- fol[omng the occuﬂ*ence of an
Enforcement Event, the floating charge created pursuant to this Instrument shall be

- _1mmedta§e§y enforceable and the power to appoint an Administrator or (subject; if applicable,

to Section 724 of the Insolvency Act) a Recaiver of the Secured Assets shall be- immediately'
enforceable and exercisable in relation to the Sez:ur;iy created by the Company by or
pursuant to this Instrurient, and the Lender may then by instrument in writing appoint any
person or petsons (if mare than one with power o -act both ;amtly and severally) to be an

Administrator or & Receiver of the Secured Assets. In addition, and without prejudice to the

- foregoing provisions of this Clatuse 9.1, in the event that gny person appointed‘to be an -

- Administratat or a Receiver as afaresaad shall be removed by a Court or shall otherwise
. cease to act as such; then’ thie Lander shall be enfntied s0 16 appasnt another persoﬂ ‘g an

. Admzmstramr ar Recaaver inhisplacs., - : : .

CAn Admmrstratar appomte{i hereunder shati have and be p@rmt’ﬁtﬁd to exermse Bl addtt;en 0o
‘and without limiting all of the pawers of an administrator undér the Insalventy Act, all the -

powsis of a receiver under Schedule 2 of the Insolvenicy Act and a Receiver appoirited in

- ierms of thl's Ensirumez‘ii Shaii have and' i}e enmied ic} aXerfziss m Eidﬁﬁ%fi()ﬁ to ar;d wztheut_ _

: .3nscs_i_ve_ncy Ac’s tﬁge’iher w:‘i_h_ (i eithar- c_ase) tha _paw_ar_ to exercise ar_iy pﬁwers or. ﬂghts
~incidental Yo ownership of the Bscured Assels; including, without Timitation, (4¢ regards
_shares and other securrtfes} any va’smg nghts or ﬂghts of enfommg the same ’together with
- power to: _ . .

Qbhgatrons under any contract or ¢ther agreement farming par’{ of the Beclred
Asseis) . _ .

922 make -aay-arfangmeﬁ. of ‘comprormise which ke shall think eXpé‘dieﬁi of, of in

respect-of, any claim by or against the Company; .

823 promicte or procure the formation of any new company of corporation; -



924 subscrtbe ’#or or acqu;ra for cash of cﬁherwnsa any share capstai of such new' '

- company or corporation in the name of the Ccmpany and cm its behalf and/t:r N

o ’ihe riame( )ofa nomines(s) of trusi@e(s} fortt

925 seEi fou, ass;gn transfer, exahange hire out; grant feases of or oihea'wnse dtspose"

- of or realise the Secured Assets or any part thereof 1o any such new company of -
. gorporatior and accept as consideration or part of the consideration therefor in the.

- name of the Company and on its behalf and/or in'the name(s) of any nomines(s)

“ortrustes(s) for it any shares of further shares in-any such’ company or corporation

ot allow the payment of the whole or any part of stch consideration to ramam_ ;

deferred or outstandmg by way of lsan ar éeb’{ of cre{ift

926 self feu assngﬁ ’transfer exchange E'm‘e Qui’ gran‘t leases of or otherwise: ﬂhspose'

of or'téalise on behalf of the Company any such shares or daférred consndera‘ucn
of part theradf of any r;ghis of benefits attachmg thereto, :

Cepy canvene a meetsng of the members of the Bompany*

828 acqurre any property o behaif of the Ccmpany, ar’sd

929 _do all such othier acts and tifnngs ag he may consider necessary or des:rable for

. protecting or realising the Secured Assets, ot any part thereof, or incidental or
“conducive to any of the matters, powers or authorities conferred on an

Administrator or a Receiver underorby virtue of or pursuant to this fnstrumerat ard

exercise in relation to the Secured Assets, of any part thereof, all such powers arid

“authorities and-do all such things as he would be capable of exercising or doing i

he were the absolite beneficial owner of the same and use the name of tha

Company forall and any of the purpcses aforesaid..

T6 the exf@nt‘-thai any Secu'redﬁ\ssets’ cans%it'ute- F‘ihaﬂcial.saiiaiefa'f'anci are subject to'a -

Security Financial' Collateral Arrangement created by or purstant fo this Instrument; the

 Lender shall have the tight, at any time after this Instrament becomes enforceable, to
appropriate all or any part of those Secured Assets in o towards the payiment or discharge

of the Secured Liabilities. The value of siny Secured Assets approptiated in accordance Wwith
this: Clause: 9.3 shall be the: price of those Secured Assets al the litie the right -of -
appropriation is exercised as listed on any récognised market index, or determinéd by such
othet method as the Lender may select (including, without limitation;, mdependem valuation).

" The Company agrees that the methods of valuation provided for in this Clause 6.3 are

- gommercially reasonable for the purposes of ﬁeguiaﬁon 18 of the Financial Collateral

o Regulativns. . To the extént that any Secured. Assets constitute Finarncial Collateral; the

10

10.1

- fo2

- Gomparny agrees that such-Sacured Assets shall be held or designated so-as to be- under .- |
Cthe: control of the Lender for all purpc}ses of the Finaricial Colla‘terat Reguiatscns :

' .Gﬁ‘;ce Gf ﬂecewer S

' .Any F%ecewer appom’{ed under Clause 9. shalE be the agent of the Company for alt purposes _
and  (subject 1o the provisions  of- the Insolvency Act) the Company alongé shall be =

responsible for his contracts, engagements, acts, omissions, defdults and losses arnd for

'~ Secured Liabilities incurred by him and for his remuneration and his' cosis, charges and

expenses-and the Lender shall not incur any liability therefor: (elther 1o the Company or-any -
pther person) by redgon of the Lender makmg hig app@;ﬂtmeﬂt 85 such Heaawer of forany

- ptherreason whaisaever

'Any Receav&r appomteﬂf urzdef Clause Q's'ha'lll bé éhtﬁ!ed to 'rér'nune'rat;on' for. his servfcés -

.....

'.shan ba payabte by the Company alone and the. amount of such remunerat;an shall form

part of the Secured Liabilities and accordmgly be secureﬁ on ’she Secured Assets under the §

fioatmg charge coﬂstltuted by ihzs nstrument



_'_'*51_ o Appi;catmn nf Secuﬂty ?mc&eds

R RV B Al ms}nles received. by thé Lencier i ierms of ti'ns §nstmmem shaEE be appiied it the e
S f{}fmwmg ofder of pnority : : : : _ S

- 11 1. 1 first ifi ‘o tawards paymeﬂt af or prov;sson fa:sr ali {:osts Charges and expenses L
. pmperty mcurred by the Lezwder . .

142 sscond, towards: apptscatacn c;i the Secureci Luathitses in such arder and mariner as 3
oo the Lender sees f}t and - : :

13 ’ihxrd in paymem of the surplus (;f any) o fhe Company or other persz:m enf;ﬂéd fo o B
: it. - _ R . a

e G’fause 1111 'sab;’ect t’b 'ihé- péyrﬁer‘;f d‘f’ahy claéims--havi’hg p‘riﬁfi’ty-evw’i’hié lhst'rt;meh%: :

_1'1,':3' o Ciause 1. ? does: not pre;uduce the nght of the E_ender ?:o recover any 5harﬁau i‘mm the' o

Campany
2 i’re«mmmﬁ of Third Partias

"'Nm persc}n (mciucﬁmgs withiout i;mlta%r{m a purchaser} deahng with the- Lerzdef or its agents :
will %}e cmmemeé to efiguire: : :

| 121 whether the Secured Liabilitiés: ha\fe bacome payahie

12 i whether any power which. the Lender is ;:aurpertmg to exermse has beccme @xemssable oris .
~ being. pmperty exercssed y . . . T

183 wheihar any money rermains due iy respect of the Secureé E.l&b!hties or
.";’2}1"_ | B haw any money paxd to the Lend@r s to be apphed
13 S Further Assurar;_ce.

- “The Company shall execute arid do all stch assurances, acts and things as the Lender may

reyuire for perfecting or protecting the Secutities created by or pursuant to this Instrumant - |

- over the Secured Assets or for facilitating the redlisation of stich assets and the exercise of -
. all. powers; authorities ard disctetions vested in the Lendsr dnd shall, if particular (buf
without prejudics to the generality of thie farsgoinig), execute all fixed securitiss, floating
charges, assignations, Securities, transfers, dispositions and assurances of the Seciired
- Assets whether 1o the Lender {or its nominesg) or otherwise: and glve all-notices;: Qrders and
- directions wh;ch the Lender may thmk exper};ent

| ‘!4 S Prﬁiec:tlaﬁ of Securﬁy ;

- 141 . The Secum‘y cre‘atez:i.by this Instrument shall be-a continuing security notwithstanding any -~
' - intermediate payment or satisfaction of the Secured Liabilities and shall remain in full force
and effect and may not be revoked until the: Secured Liabilities Discharge Date has
- occurred.  As soon as practicable following the Secured Liabilities: Discharge Date, the -
Lender shall execute-and deliver, at the cost of the Cemgany, a telease of this: instrument N
and.reffocess to'the: Cempany the Secured Assets, e L - :

14 ] The Securt’;y created by this Instrumem shall be in add;tson ta} and shalf not in- any way
o prejudice or be prejudiced by any other Security, ﬂght or remedy which the. Lender may now.
oratany %sme hergafter hold for all 6r any part of the Secured Liabilities.

‘11-41;35 _ .'Na i‘axiure on fhe part of tha Lender fo exercise and 1o detay on s part in exercising any |
- right, _remed_y_, power or privilege undsr or pursuant to ihis_ Instrument or-any other document -

46



| re!atsng to-or securmg aii or any part of the Secured Lsabm'{zes will r:spera’ee 45 a ‘Waiver

. thereof, nor will any single or partial exercise of any right or remedy preciude any othef or

14:4

445

further exercise thereof or the -exercise of ‘any' other fight of remedy. The rights and
- remedies provided in this Instrument and any such other dscumer}t are cumuiatwe and not .

exclisive cf any right or remedses pmwdad by law.

'Eaf:h of the provisions in this Enstrument shall be severable and dtshnsﬁ fmm ohe: anather

- and if at any time any one or more of such provisions is or becomes or'is declared null and -
void, invalid, illegal or unenforceable in any respect under any law or otherwise howsoever,

" the vahd;ty, legality and enfomeab;iity of the remaining prev;smﬂs of this tnstrum@ﬂt shall ngt -

it &ry way b a?fec:‘ted of :mpatred thereby

- f\iesther the - Secw'tiy created by this’ !ns’tmment tiof i:he righ’ts powers dlsareizons and -

remedies conferred upon. the Lender by this Enstrumen’i or by law shall be discharged, -

impaired or otherwise affac:teci by teason of:

14,5 T L any mcrease m oF Walver o dascharga of the Secumd Liéabmt;es

1452 any variation exfensrm discharge, ccmpremzse ﬁeaimg with, exchange or .~

- renewal of any right or remedy which the Lender may have now or in the future
from or agairist the Gompany of’ aﬂy other perscm iF: respest of any of the Secured
Lsabihtles . o :

14.5:8 any act or-omission by the Lender or Aany csiher g::sersmn in- takmg u;;, perfec‘img of
: enforcing any Security or guaranteg from or against the Company ot any other
- person or the invalidity or unenforceability of'any such Security or guararntee;

1454 any amendment, variation, restatément o s'u'p'pieh'leht of or to, or novatioﬁ”'

- franster or termination:. {in whole or in paity of, ‘any dociiment relating to the
- Secured Liabilittes or any exercise by the Lender {in each case; n its absolute -
szcretmn) of its rights to refuse; grant, continue, vary, fevxew, determine or
ifictsase any Gredii‘ of faciiitios 1o the Gompany, . -

1 455 -any grant of tsme, mdufgence waiver ar concession. by the Lerider o 'the Campany B
= - otany other persor; .. . . _ _

1456 any’ arrangemient oF compromise entered- into betwean ’she Lend@r and -the -

C@mpany or: any other person, -

1487 e wmdmg up, mcapaclty, hm:taﬁcn disability, d;scharge by’ operation of law or o

any mhange in the consi;iataorz name anda’or styEe of the: Gﬂmpaﬁy,

: 14.5.8 ti’le.- m.vaffdrsyf EEega%sty, unenfc}rceaab;hty,.. trreguiamy or f‘rustratnon of the Secured

Liabilities or-any other obiligations of the Compary; -

1459 'any iegai Ismttanon d;sabﬂlty, mcapaeity or simila cifcumstancea relatmg ?:o the . ’

. 'Cc:mpany,

14.5.10. any claim or enforcement of payment from the Campany,

B 14:;'5_‘.’1'1_' the exzsience of any ciasm set aff or’ ether rtght which the Company may have at o

any time against any. ;:;es'sﬁm whe%her in ccnnectmn with the: Secured Liabiiities or
_ atherwzse, or : : :

{4,512 any otfer act or omission dorie af emxtted by any person which but fc;r this

146

~ provision m;ght operate ‘to exonerate or dischargs or otherwise reduce or
extinguish the Cﬁmpany g fsabuhty under this instrument

- The. Ler;cmr shaEE fiot be ebhged befare exercnsmg any of the r:ghts powers or. remed;es'

cmfarrezi upon # by or pursuant 1o %hss ihs’trument or hy Iaw ic;

11
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- _‘3-4,-6._1' ' iake any acttorz or obi'am Judgement or dec:ree i any court: agamst the Company," '

0?'.-

_"i'd B2 make ot file any clatm fo rank ina Wmdmg up of the Company
. F‘awer of Attamey |
The Company hereby ittevocably appoints the Lsnder t be ifs mandatory and attomey forit

~and on its behalf and in its name or otherwise and as such 1o do all such things as the
. Comparny i8 obliged to do under and in terms of this Instrurnent but has not done and to -

create or constitute, or to make any altération or additiony or deletion in or to, any documernits

- which the: Lender (or its nominee) may require for perfecting or p‘reieﬁting the title of the:
- Lender to the Secured Assets or for vesting any of the Secured Assets in the Lender (or its
- neminee) or-any purchaser and ctherwise: generally to sign, seal and deliver and perfect any -
-~ transter, msposmon agsignation and/or assutance. or any writing, document or-act which
. ‘may be required or may be désmed proper by the Lender on or in corinection with any sale, .
lease, disposition, realisation, geﬁzng ire:or othier enforcement by the Lender of ali or any.of -
L the Sacmred Assets .

The Com;}any hereby raﬂftes and car:fsrms and agraes {2} ratrfy and canﬁrm whaiever any

such mandatory or attomey shall do in the exercise or purported exercise of ali oranyof ti’ta .

' ;:aowaxrs authantnes and discretions referred 1o in this Giause i5
E-xammatm‘n.of Secured Assets

At aﬂy time. fol[owmg the occurrenae Qf an Enfercemant Evant the Ccmpany shal{ pezmlt

the Lender and any persong a;:apmntecﬁ by it, during normal- business hours and following -

receipt-of reasonable prior niotice in writing; to' enter in or upon the propérty of or p;’emnses o
. used oF cccupned by the Ccmpany ot any pari thereof at 4l times: : . o

) 1_6,1-_,-1 '_'ia vigw the state and Ceﬂdl‘tlﬁﬂ thereaf or r:rf any’ bu;k:i;ngs, faxturas ftttmgs

_ {mcludmg, without limitation, trade fixtires and i;ﬁmgs} or any piant anei machmm‘y,

16142 in ihe everﬂ: af the Company ?axhrzg 1o compiy wﬁh any undertakmg of obhgation

hereunder, to execute any works and do arzy‘i‘hmg thetedn necessazy 1o ensire
'such compltance and . .

1613 s the event of the Ccmpaﬂy falhng s0 to da to cmmpiy with any order, direct;rm

réquisition,. permission, riotice’ of othier matter and to do. ail Acts ard things
riecessary o pmper far complysng therewith, :

' At aﬂy time fot[owmg the ocourrerice of an Enforcement Event the {’Jempany shall permf{ o '

the Lenider and any persons appointed by it, during normal business hours and following

- receipt of reasonable prior notice in writing, full access to the Secured Assets o carry ouf

any survey, inspection, assessinent or réview of the Secured Assets and shall permit an-

inspection to be made ahd copies and extracts to be taken of books, accounts, records and.

documents relating to the Secured Assets or the underfakings and obligations of the.

' '-Cﬁmpany under this Instrument and any costs, fees arid expenses properly incurred by the

Larider in connaction with all-such survey, ;nspectmn assessment and/or review shall be -

_ payai}la by the Gc)mpany

- At any time fﬂiiawsng thie-occurrence of an Eﬁfercemeni’ Event, the: Company shall at itsown
cost, i requested by the Lender, appoint such persons as the Lender may specify to

investigate or review the fananmai aﬁatrs or mperahens it the Gampany and: report ihereon o
the. Lender : . _ R

e Cos?sf a’ﬁd:expenseﬁ

. The Cmmpamy shaEi pay, on a full indemnity basis, smmediately ‘on demand all costs,
_ -charges expenses afd haiasf;i;es incurred by the Lender orio be meurred by ‘the Lender Ot

- '
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any attomey, maﬁages’ agent or o%her persar: appomt&d by the Lender in connectmﬁ w;th :

the: preparation, negotiation, completion, execution, registration, perfection, modification,

-amendment, issue of waivers and consents under, enforcement and/or . attemptecf -
-erforéament, preservancn of rights under, exercise or purporied exercise of rights under ot

decision ‘asto’ whether to &xercise rights under, assignation, release ot discharge of this
Instrument or actions, proceedings or claims in respect of this Instrument and/or the

" Secured Assets which cosis charges and expenses -shall form part of ihe Sécured

Liabilities.

- 'Avmdance af Payments

.ﬁmy amaunt whlch has been paid by the Csmpany m the Lentier aﬂd wh;ch is, in the o;smsaﬂ '

of the Lender, capable of being reduced or restorad or otherwise avoided, in whole or in
pari; by virtug of any applicable law relating to inssivency for the tifne beirig in force shall not”

be regarded as havmg been wr@vocab!y pand forthe purpeses of this Instrument

Any" 3'e'£’stemen’s, discharge or ;reiease of _th_;s Instrument andior the. Secured Liabilities _
‘granted by the Lender to the Company shall be conditional upon no Secutity or payment fo’
~the Lender by the Company or any other person or any .other trangaction with any such

person being terminated, avoided or reduced by virtue of any applicable law relating to

- insolvericy for the time being in force. If that Happens, the Lender shall be entitled to recover .

the Secured Liabilities from the Comp&ny and enforce this Instrument as if the: saiﬂemeni

_ d;scharg@ or release had not been gwen

. _'Nailceﬁ-

All non::es demands oF other aommumcatms under orin connectmn heraw;th may h@_
given by letter or facsimile or other comparable means of communication {(but not ermail)
addressed to the parties at theli regpective registered offices (ot such other address or fax

- number as may be specified iri Writing frorm onie pary to the other). Any such comimurnication

will. be deemed 1o be giver ag ?o[lows

{a}. 3 i persenaiiy dei:vareci at the time m‘ ﬁeisvery,

| : (b} |f by letter issued i any pan of the Umtac:} ngdem Yo an address in ‘the Unsieé

. Kingdom,: at nioon on the Business Day following the day such letier was posted (orin
the case of airmail to an addréss outside the United Kingdom 5 Business Days after .

the envelope cortaining the sama was t:iehvered irte ihe custedy of the postal’
authorﬁtes} and : :

e} if by facsimile i:ranSmis’sro’h orother comparable means of cmmmurésé:atécm during the

. business hours of the addressee then en the day of transmissmn cziherwnse ot the
next: fgiicwmg Business Bay : . :

n provzcimg such servzce it shai Ibe suffsc;ent to pro\fe that personal ciehvery was max:ie ot '_ '
~ that such letter was propetly stamped first class, addressed and delivered to the postal

authorities of that in the case of facsimile transmission or ofher ¢omparable nieans of

o commumcatton thata soni‘zrmmg harcf cm;fay wWas prevsdeci pmmpﬂy after transmissioti.

' .Belegatwn

The Lender may deiegate by power of aﬁomey &rin arsy ‘other mannér to aﬁy per&on any '

- right, power or digcretion exercisable by it uridef this Instrisment,

L Any such delega’uan may be fade upon any terms (mciudmg, wﬁ*haut Efmltatmn pc}war 1o

st~ {i@iegate) which the Lender may thinkfit.

" The Lender will ot Be in any-‘ way haﬁtafe_ or respmﬁéi&e to the ﬁbm'pény'for- "a'r;'y‘ foss or -
liability arising from any act, default, omission or misconduct-on: the part of any delegate or _

i3
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o . ahdfor interest i and to, andor any of its obiigatmns 0;' liabilities under thas instrument for
o any person atany time. . . . :
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o "sub delegate’ other than tc} the extent wh:ch the same is caused by ’th@ wnfui z:iefault or gress '
. neghgence of any stich delegate ar sub- detegate S

' ﬁhanges o %ha Parties -

The E_ender may assrgn transfer aﬂdfar otherw:s@ d:spose of all or any part. Gf its: raght ti’[ -

The Campany shait riot be ent;tied to: ass;gn, transfer’ and/or atheaw;se d;spose of all oF any )

- part of its right, title andlor mterest in and to; and/or any of ifs ﬁbhgamﬁs Eolg lzabilrt;es uridet,
- this instmment : _ .

: M;sceiiarseczus

: The Lender may dlsclase any’ saf@rmahcn in rts possassmn reiatmg to the Company te ITS'. o |
N advusers ot any- ap;:: licable. regulamry authﬁrxty s L

- Without prsjudsce Eo any of their mther rsgh’ts r&medtes ar pawers ‘the: Lendef shal! be -
~ ehtitlied to hold-all sums which are now or which may at-any time hereafter be at the creditof
' 'ariy acé'o’sum Or' a’ct:c}'unta Eﬂ ‘the name {}f th@ Ccmpany wi’th the f.e‘neier as. seeurity for the s

------

' -prsor_te that nme The Lerider is riot mbixged to-exercise their- nghis under this Clause 22 2,

which shall be without prejudice, and in addition, to any right of set-off, compensation; -

- combination of accounts, lien or othar right to which-they are at any time otherwsse— en’nﬂed .

(whether by caperat;on of law, centrac% or othetwise)..

if any subsequem charge orother interest affes:‘ts any Sec;ured Assst in bmach (ﬂ the ‘terms '
_of thig Instrument, the: Lender may open a new account with the Company. 1f the Lender
does not open a new aceount, it will. nevertheless be freated as i it had done so at the timeg
when it received or' was deemed to have received notice of that charge of other interest. As
from that time all payments made to the Lender will be credited or be treated as having beer
. credited to the newaccolint and will not operate to reduce: aﬁy ‘Securad Ltabmty '

B Fiegfsiraticn

‘The Compary consents to the registration for ;ﬁaé‘eser?aﬁén' afid execution in the Books of

- Councif arid Session of Eh;s %ns‘trumem and of any cemfmate referred 100 Clause 2.3 .
- hefeﬁf ' : . .
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o G&vammg Law S
This ms%mmant 3}';::3 AT dzsmie oF claim &%’ISE%”(g {m% ﬁf orin aenrseaitm wsth itorits sai};rm% :
-ratter or formation (inc udzng, without fimitation, non-confractuat disputes or ¢l aimg} sha t:m

B gt}vemad by and ﬁansﬁsueé inaccordance with 'i?if.»} izmzs of Scat ar;s:f

| 'Th»e paﬁ:as herem sfrevgcai:; y agma ih&t sut}gm‘t as pre;w ided beiaw, thia courts of Seotl aﬁd '

shall have exclusive jurzsdlctmn 16 settle any dispute. or claim that arises out of, or in

connestion with, this Instrument or its. subject matter or formation. {sﬂe%vdmgt without:

limitatior, non-contractual disputes or dlaiins). Nothing in zf’ﬂs Clause 24 shall imit the.right

| of the Lender to 1ake procesdings against the Company in any other court-of competent

jursdiction, nioy shall he taking of proceedings in any orie ormore ;uﬁsézﬁisans preciude the-
taking of proceedings it any other ;wasd:{;aﬁms, whther {:{}ncwrﬁﬁﬁy or not, to the gxient
pefm;iteﬁ by the law of that aihe«r 3&4:{5{%3{;&0& . _ :

N WITNESS WﬁﬁﬁEGF 1hese presents cons:stmg of tms emd fhe pmmdmg 13% g:ages HrH
st.si:ascﬂb@d ag follows:

ﬁkﬁbﬁﬁﬂbeﬁ fGE aﬁsfi on %ze%%atf m‘ S{aca {3(:{}% aﬂd}

B Limited: -

!:;y DAL MMWM
'_ at Blaseeis '

on’ &1? fﬁﬁﬁwﬁﬁw &uﬂ

_ betore.
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 Wiress
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A5 Gordon Sireet
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